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- ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST

TH!S DEED OF TRUST ("Su:unty lﬂb.l]ul]ll..l]l") 15 made on - JUNE 13, 2007 The granior 1s
DOLORES HARTZ, A WIBOW S p
~ & . FIRST AMERICAN TITLE CO.

Aiu»d—|

whose address 15 431 WIDNOR DRIVE, S
MOUNT VERNON, WA 98274 P (“Borrower"}. The frustec is
FIRST AMERICAN TITLE COMPANY, WA s

e . {*Trustee”). The benelficiary is
Acceptance Capital Mortgage Corporation which 55
proanized and existing under the laws of  THE STATE OF NEW YORK , and whose address is

15600 Redmond Way. Suite 207 Redmond WA 9850
{"Lender”), Borrower F;“as ag:ecd W repay lo Lender

amounts which Londer 35 oblipated to advance, including future advanees; undér the serms of 2 Home Equily
Coaversin Loan Agreement duted the sane date as this Securty bnstrunsent {fLoan Agrcuncni"} The agrecment
to repay is evidenced by Borrower's Note dated the same date as this Su,urilv Instrument ("Note"). This Securily
Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note; with-inlerest at a mte subject
to adjustment, and alt repcivals, extensions and modihrations af the Nate, up 10 a makimim prmuml amount of
TWO HUNDRED FIFTY NINE THOUSAND FIVE HUNDRED AND 0100 - - s - - - m v mmmdm e me e -

(LS. § 259,500.00 Y (b) the payment of ull other sums, with fnlerest, adva.nc.t,d dnder Pal.lgtaph 5to
protect the security of this Security Instrument or otherwise dug under the terms of this Sequrity Ihstrument; and
{e) the performance of Borrower's covenants and agreements under this Security instramént and the Note. The
[l debt, including amounts described in (a), (b), and (c) ubove, if not paid carlier, is dué and. payub!c on

911:17am

JULY 13 . 2079. lor this purpose, Barrower irrevoeably grants and coaveys to "Frastee,-in rust, \mh _
power of sale, the ﬂ)liuwmg described property located in- SKAGIT Courty, Wahhmunn
AB12:0zMm2 fage ol §



“seé .attached

[Street]

MOUNT VERNON . WASHINGTON 98274 ("Property Address");
[City] e Ty [Stat_e] jZip Codej

which has the address of 431 WIDNOR DRIVE ,

TOGETHER WITH all the |mprovemeiﬁ;s' now or-hereafter erected on the property, and all easements, Tights,
appurtenances, and fixiures now or hereafier part of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All of'tk_ie faregomg 15 referred to in this Secunty Instrument as the
"Property.”

RORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and has the right
1o grant and convey the Property and that the Property ‘{s.anencunibered. Borrower warrants and will defend
generally the title to the Property aganst all claims and defiands, subjéct to any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by junsdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay,when due'the principal of, and interest on, the
debt evidenced by the Note. b e e,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents,
flood and hazard Insurance premiums, and Special ASSESsmMents n & timely manner, a:nd. shall provide evidence of
payment to Lender, uniess Lender pays property charges by withholding funds from monthly payments due to the
Borrower or by charging such payments to a line of credit as provided for in-the Loan Agreement.

3, Fire, Flood and Other Hazard Insurance. Borrower shall msure all ymprovements on the Property,
whether now 1n existence or subsequently erected, agamnst any nhazards, casualties, ‘and contingencies, inchuding
fire. This msurance shall be maintained 1n the amounts, to the extent and for the: ptr]p_ds'__mqm_rcd by Lender or
the Secretary of Housing and Urban Development ("Secretary”). Borrower shall alsoanstre all improvements on
the Property, whether now 1n existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The isurance policies and any
renewals shall be held by Lender and shali include loss payable clauses in favor of, and n'a form acceptable to,
Lender. e
1n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed I_émakc"
payment for such loss to Lender instead of to Borrower and to Lender jointly. insurance proceeds shiallbe applied
to restoration or repair of the damaged Property, if the restoration or reparr i1s economically feasible and Lender's: ¢
security 18 not lessened. If the restoration or repawr Is net economically feasible or Lender's security wouid ‘be

D2XA : 02102 Page 2

MR

100
Skagit County Auditor

7/10/2007 Page 2 of 9 11:17AM



“lesséned, the tsurance proceeds shall be applied first to the reduction of any indebtedness under 2 Second Note
and Second Securty Instrument held by the Secretary on the Property and then to the reduction of the
md’c_ftited_nc_ss‘ uader-the Note and thus Security Instriment. Any excess nsurance proceeds over an amount
required to pay all outstanding mdebtedness under the Note and this Secunty Instrument shall be paid to the enkity
legally entitled, thereto,

In the event of foreclosure of this Secunty Instrument or other transfer of titie to the Property that extinguishes
the indebtedness, all right, title and imterest of Borrower m and to nsurance policies i force shall pass 1o the
purchaser. L

4, Occupancy, Prcs._ervaﬁun__,_ Maintenance and Protection of the Property; Borrewer's Loan Application;
L.easehoids. Borrower shé!_l occupy, establish, and use the Property as Borroewer's principal residence after the
exccution of this Seeurity Tnstrument, and Borrawer (or at least ong Borrower, if inttially more than one person are
RBorrowers) shall conuri&e-tq.o'cc_upy-.__tﬁ-t; Property as Borrower's principal residence for the term of the Secunty
Instrument. "Principal residence” shall have the same meaning as in the Loan Agrecment.

Borrower shali not commil waste. or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear ang tear excepted. Borrower shall also be in defavlt if Borrower, during
the toan application process, gave rij_ateytally false or inaccurate information or statements to Lender (or failed to
provide Lender with any matenal information)-in eonnection with the ioan evidenced by the Note, including, but
not limited to, represcnlations concerning Borfower's occupancy of the Propenty as a principal residence, [f this
Securtty Instrument 1s on a leasehold, Borrower shall comply with the provisions of the lease. {f Borrower
acquires [ce title to the Property, the leasehold and-fee uitle shall not be merged unless Lender agrees 1o the
merger In wniting. L e

5. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all
governmenta) or municipal charges, fines and 1m.posmons that are not ncluded 1n Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which 15 oweg the payment. If failure to pay would adversety
affect Lender's mierest nn the Property, upon Lender's reguest 'léor.r_ower shall promptly furnish to Lender recepts
evidencing these paymenis. Borrower shall promptly discharge any: lien which has prionty over this Security
Instrument 1n the manner provided in Paragraph 12(¢). © -~ S

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails 1o perform
any other covenants and agreements contained n this Secunity Iné_[rr.’i_ment, or.there 15 a legal proceeding that may
significantly affect Lender's rights m the Property (such as a proceeding i bankruptey, for condemnation or o
enforce laws or reguiations), then Lender may do and pay whatever 1s riegessary to protect the value of the
Property and Lender's nghts m the Property, including paymend of- taxes, hazard msurance and other 1tems
mentioned in Paragraph 2. et

To protect Lender’s security 1n the Property, Lender shall advance and charge to Borrower all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities as defined i the Loan Agreement. “Any amounes disbursed by Lender
under this Paragraph shall become an additionat debt of Borrower as provided for m-the Loan Agreement and
shall be secured by this Secunity Instrument. Loy R

6. Inspection. Lender or its agent may enter on, 1nspect or make appraisalsipf .thc-P'r__up'eh)f-m a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notice prior ta ‘any Anspection or
appraisal specifying a purpose for the inspection or apprarsal which must be related to Lender's interest m the
Property. I the propesty is vacant of abandoned or the loan 15 in default, Lender may take reasonible action to
protect and preserve such vacant or abandoned Property without notice to the Borrower, 7 0 C

7. Condemnation. The proceeds of any award or cizim for damages, direct or comsequential,n connectjon
with any condemnanion or other taking of any part of the Property, or for conveyance in place 6f condemnation
shall be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness iinder a Second’
Note and Second Security Instrument heid by the Secretary on the Property, and then to the rctlﬁtt_mri"-df' the-"
indebtedness under the Note and this Security Instrumens. Any excess proceeds over an amount required 10 pay all:
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity icgaliy;cnts-tfed'

thereto.
Q3XA | 02/02
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.“8 Fees. Lender may collect fees and charges authorized by the Sccretary.
9 -Grounds for Acceleration of Debt.
* {a) Dué and Payable. Lender may require immediate payment n fuli of all sums secured by this Security
Instrumentif:
_.(i). A"Borrower dies and the Property 1s net the principal residence of at least one surviving Borrower: or
“{iiy Al} of a Borrower's utle in the Property {or his or her beneficial interest m a trust owning all or part of
the Propery) is sold or otherwise transferred and no other Borrower retams title to the Property n fee
simiple or retains a-easchold under a lease for less than 99 years which 1s rencwable or a tease having a
remainimng pcned of ot iess than S0 ycars beyond the date of the 100th birthday of the youngest Borrower
or retains a Jife estate (or retaming a beneficial interest in a trust with such an interest i the Property).
() Due and: Payible with Secretary Approval. Lender may require immediate payment in full of al}
wmmﬂmwbymm&mmwhmmmmnumnmwwﬁoﬁmSwmm%ﬁ
(i) The Property, ceages to-be-the principal residence of a Borrower for reasons other than death and the
Property 15 not the prmcrpai tesidence of at least one other Borrower; or
(i) For a period of longcr than:twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mcmai :l]ncss and the Property 1s not the principal residence of at least one other
Borrower; or
{iii) An obligation of the Borrawer Lmder this Security Instrument is not performed.
(ﬂNMMHMmMN.mmwwmdmmWLWMMWWmeydmmwmﬂmwmmmhmywmw
{ii) or (b) occur.
(d) MNotice to Secretary and Bormwer. Lcnder shall notify the Secretary and Borrower whenever the ioan
becomes due and payable under Paragraph 9.{d) (ii) or (b). Lender shall not have the right to commence
foreclosure unti] Borrower has had thirty (307 days after notice to either:
(i) Correct the matter which resulted in the Sccunty Instrument coming due and payable; or
(ii} Pay the balance in full; or
(iii) Sell the Property for the lesser of the' balance or 95% of the apprassed value and apply the net
proceeds of the sale toward the balance; or i
(iv) Pravide the Lender with a deed in liew of foreclosure :
{e} Trusts. Conveyaace of a Borrower's mterest m the Property 1o a trust which meets the rcqutrements of
the Secretary, or conveyance of a trust's inferests In‘the Property to-a Borrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be constdered an occupant or be considered as
having a prncipal residence for purposes of this Paragraph 9 D
(f) Mortguge Not Insured. Borrower agrees that should, thts Securlty Instrument and the Note not be
¢ligible for insurance under the National Housing Act within E!GHT MONTHS from the
date hercof, if permitted by applicable law Lender may, at its option; fequire immediale payment m full of
all sums secured by this Secunty Instrument. A written statement of any authorized agent of the Secretary
dated subseguent o EIGHT MONTHS from the date hergof, declimng 1o msure this Security
lostrument and the Note, shall be deemed conclusive proof of such. mehgzbahty Notwithstanding the
foregoing, this optren may not be exercised by Lender when the unavaitablllty of i msurance 15 solely due to
Lender's failure to remiit a mortgage msurance premium to the Secretary. :

10. Ne Deficiency Judgments. Borrower shall have no personal liability for paymem cfthc debt secured by
this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted to obtain a deficiency judgment against Borrower if the Securtty Instrument 1s’ forcclosed If this
Security [nstrument is assigned to the Secretary upon demand by the Secretary, Borrower Shal] not _be lieble for
any difference between the morigage msurance benefits paid 1o Lender and the outslandmg mdebtedness,
including accrucd interest, owed by Borrower at the time of the assignment.

11. Reinstatement. Borrower has a night to be reinstated if Lender has required m:medxate payment tn full _
This right applies even after foreclosure proceedings are instituted. To remstate this Secunity . Instrument, '
Borrower shatl correct the condition which tesulted in the requirement for immediate payment m full. Foreclosure ™ |
costs and reasonable and customary attorneys' fees and expenses properly associated with the ferecioaurcf

R
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“ proteeding shail be added to the principal batance. Upon reinstatement by Borrower, this Secunty [nstrument and
the gbligations that 1t secures shall remam n effect as if Lender had not required mmediate payment i full.
However, Lender as not required to permit remstatement if: (i) Lender has accepted reinstatement after the
commiencerent of -foreciosure proceedings within two years tmmediately preceding the commencement of a
current foreélosure proceeding, (i1) reinstatement will preclude foreclosure on different grounds n the future, or
(iii) rewnstatement will adversely affect the prionty of the Security Instrument.
12. Lien Status. .=
(a) Modification.. Bamower agrees to extend this Secunty Instrument 1n accordance with this Paragraph
12¢a). If Lender determines that the origmal lien status of the Security Instrument 1s Jeopardized under state
iaw (including but riot limited to situations where the amount secured by the Secunty Instrument equals or
excecds the maxxm_um" prihclpal amount stated or the maximum perted under which loan advances retain the
samec lien prionity nitially gr-anted"tp loan advances hag expired) and state law permits the oniginal lien status
to be maimtamed for fu'mr'é loan advances through the execunion and recordation of one or more documents,
then Lender shall obta:m"-t_itEe evidence at Borrower's expense. If the title evidence mdicates that the Propernty
1s not encumbered by atiy |iens (except.this Security [nstrument, the Sceond Security Instrument described in
Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate te any future
toan advances), Lender shall. rednest _the‘-"B’cSﬁ‘_ower to execute any documents necessary 10 protect the lien
status of future loan advances. Bbﬁower'hér_ees to execute such documents. If state law doees net permmit the
original lien status to be extended to future loan advances, Borrower will be decmed 1o have failed to have
performed an obligation under this Secunty Instfument.
() Tax Deferral Programs. Borrower sfiall-not participate in a real estate tax deferrai program, if any
liens created by the tax deferral are not subordinate to this Secunity Instrument.
{¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in wniting to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) coniests m good f_aith: the-dien by, or defends against enforcement of the
lien in, legal procecdings which m the Lender's opinion aperate to prevent the enforcement of the lien or
forfeiture of any part of the Property; or (¢} secures from theholder of the fien an agreement sausfactory to
Lender subordinating the lien to all amounts sccured.by this-Secunty. Instrument. If Lender deterrmnes that
any part of the Property is subject to a lien which may attayy priofity over this Secunty Instrument, Lender
may give Borrower a notice 1dentifying the lien, Borrower shall sanisfy the lien or take one or mare of the
actions set forth above within 10 days of the giving of notice, . S
13. Relationship to Second Security Instrument. e o e,
{2) Second Security Instrument. In order to secure paymenis which.thie Secretary may make to o on
behalf of Borrower pursuant to Section 255(1)(1)(A) of the Natlonal'Hous:ng Act and the Loan Agreement,
the Secretary has required Bommower to execute a Second Note and 2 Second-Secunty Instrument on the
Propeny. T
(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be
included in the debt under the Note unless: L o
(i) This Security Instrument is assigned to the Secrctary; or G e T
(i) The Secretary accepts remmbursement by the Lender for all payments made-by the Secretary.
If the circamstances deseribed m (i) or (if) occur, then all payments by the Secretary, méluding, wnterest on
the payments, but excluding late charges paid by the Sccretary, shall be included in the debt under the Note.
(c) Effect on Borrower. Where there 15 no assignment or reimbursement as deseribed. m (b)(i) or (ii) and
the Secretary makes payments to Borower, then Borrower shall not: R T
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of'the_Proneﬁy under
Paragraph 19 to Lender or a recewver of the Property, until the Sceretary has required paynﬁ:_ntf}n fulbof bl
owtstanding prmcipal and accrued interest under the Second Note; or L T
(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accryed before:
or after the payments by the Secretary, and whether o not accrued interest has been neiuded urhe

principal balance under the Note.

o SRR b
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<" td) No Duty of the Secretary. The Secretary has no duty 10 Lender to enforce covenants of the Second
# Secunty: Instrument or to take actions 0 preserve the vatue of the Property, even though Lender may be
~unable to collect amounts owed under the Note because of restrictions m tius Paragraph 13.

‘14:. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy
shall ot be & waiver of or preciude the exercise of any night or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Secunity Instrument:shall bind and benefit the successors and assigns of Lender. Borrower may not assign any
rights or ob]igattdhg_. under-this Security Instrument or onder the Note, except to a trust that meets the
requrrements of the "Sccrétary-‘_ Borrower's covenants and agreements shall be joint and several.

16. Notices. Any notice t6 Borrower provided for in this Security [nstrument shall be given by delivermg it
or by mailing 1t by first ¢lass ma'i] uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or-any other address all Borrowers jointly designate. Any notice {0 EL.ender shall
be given by first class miil to Lender's address stated herein or any address Lender designates by nohice to
Borrower. Any notice provided for in this Security instrument shail be deemed to have been given to Borrower or
Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability, This-Security Instrument shall be governed by Federal law and the law of
the junsdiction n which the Property 1 located. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with-applicable taw, such conflict shall not affect other provistons of this Security
Instrument or the Note which can be-given _eFfé_bi_Without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are teclared to be severable,

18. Borrower's Copy. Borrower shallbe gwen-one conformed copy of the Note and this Security
Instrument. s

NON-UNIFORM COVENANTS. Borrower arid Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents 10 ‘l.énder or Lender's agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any, ¢ovenant: or agreement w the Secunty Instrument,
Borrower shall collect and recerve all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolutc dssignment-and not an assignment for additional
security only. T e

If Lender gives notice of breach to Borrower: {3) all rents receiyed by Borrower shall be held by Borrower as
trustee for benefit of Lenger only, to be applicd to the sums secured by this Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (€) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will: not perform any act that
woulid prevent Lender from exercising 1ts nghts under this Paragraph 19. L i

Lender shall not be required to enter upon, take control of or maintain the Propeity-before or afier giving
notice of breach to Borrower. However, Lender or a judicially appointed recetver may.do s at any tme therc 15 2
breach. Any application of rents shall not cure or warve any default or wvalidae any other night or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secired by this Seuinty Instrument
is paid in full. T T e

20. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender
may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. T T

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the"bccuri'en'ca_ of-.an
event of default and of Lender's election fo cause the Property to be sold. Trustee and Lender shall-take
such action regarding notice of sale and shall give such notices to Borrower and to other. perspns as o
applicable law may require. After the time required by applicable law and after publication of the notie€ of *
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at

s INRRMEARR
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the"timé' and. p-l_ace and under the terms designated in the notice of saie in one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted by
applicable faw by-public announcement at the time and place fixed in the notice of sale. Lender or its
designee miy purchase the Property at any sale.

Trustee-shall.deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the foHowing order: (a) to all
expenses of the salc, iicluding, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legaily entitled to it or to
the clerk of the superior'conrt of the county in which the sale took place.

21. Lien Priority. The full amount secured by this Secunty Instrument shall have the same priority over any
other liens on the Propérty’ag-if!he---ﬁtlf’-amount had been digbursed on the date the 1mtial disbursement was made,
regardless of the actual date’of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other oan advances permitted by this Secunity Instrument for any
purpose. This lien priority shall“apply notwithstanding any State constitution, law or regulatton, except that this
lien priority shall not affect the priorty of any liens for unpaid State or local governmental umit special
assessments or taxes. L e

72. Adjustable Rate Feature. Under.the Not¢, the 1nitial stated interest rate of  5.9800 % which acerues
on the unpaid principal batance ("Imeal Interest Rate"} 1s subject to change, as deseribed below. When the interest
rate changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the mterest rate will be pased upon the' weekly average yield on Umited States Treasury Securiies
adiusted to a constant maturity of one year, as made available by the Federal Rescrve Board in Statistical Release
H.15 {519) ("Index"} plus a margin. 1f the lnd'ex_' 18 no longer available, Lender will use as a new Index any index
prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender wilt perform the calculations described below to determine the new adjusted intcrest vate. The iterest
rate may change on the first day of SEPTEMBER, 2007 ,andon [ that day of each succeeding year
X the first day of each succeeding month ("Change Date®) until the foan 1s repaid in full.

The value of the lndex will be determuined, using the miost retent Index figure available thirty (30) days before
the Change Date {"Current Index"). Before each Change Date, the new-shiterest rate will be caiculated by adding a
marg to the Current Index. The sum of the margm pius the Current Index will be called the "Calcuiated Interest
Rate" for each Change Date. The Caiculated Interest Rate will be compared to the micrest rate m effect
immediately pnor to the current Change Date (the "Existing Entercs-tRatc"_")_.- s,

1 (Annually Adjusting Variable Rate Feature) The Caiculated Interest Rate cannot be more than 2.0%
pigher or lower than the Exishing Interest Rate, nor can it be more than 5.0% higher or lower than the fnstal
Intercst Rate, L e

X} {Mmonthly Adjusting Variable Rate Feature) The Calcuated Interest-Rate will néver increase above
FIFTEEN AND 980/1000 percent (1598000 %). ) .

The Calculated Interest Rate will be adjusted if necessary to comply wath thesé rate lim_:t.ati'{')_ﬁ{s) and wili be n
effect until the next Change Date. At any Change Date, if the Calcutated Interest Rate equals the Existing Interest
Rate, the interest rate will not change. R

23. Reconveyaznce. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender thus Secunty Instrument and all "ﬁp't'es' evidencing debt
secured by this Security Instrument to Trustec. Trustee shall reconvey the Property without warranity and without
charge fo the person or persons icgally entitled to it. Such person or persons shall pay any recordation costs,

24. Substitute Trustee. In accordance with applicable law, Lender may from time 'to't_l_mc': _app_on"n.t_' ‘3
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property;
the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein dnd t}y"" :
applicable law. L S

25. Use of Property. The Property is not used principally for agriculturat or farming purposes.

T
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26, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and. supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were & part of this
Security Instruments {Check applicable box(es).]

o Cpn’domtmum'Rider 1 Shared Appreciation Rider {"] Planned Unit Development Rider

[_] Othier (Specify) .

BY SIGN]NG_BE_LO..W,"Bor_rowcr accepts and agrees to the terms contamned in this Security Instrument and in
any rider(s) executed by:Borrower and recorded with it

S
Jgiouf’ﬂw W (Seal)
. DOLORES HARTZ =5 “Horower
{Seal)
-Borrower
[Space Below..“'l’h.i.s Line For Ach : dg 1}
STATEOF WA : COUNTY 58 SKAGIT

I hereby certify that [ know or have sausfactory evidence that .~ .-
DOLORES HARTZ e

R signed this nstrument
and acknowledged it to be the free and voluntary act for the uses and purposes menhoned in the instrument.

Dated: g, ‘_,6 ~-0%

My appoimniment expires; 7’_,0’ - 1@]0

Notary Public
State of W

JOHN R. HOFFER
My Appointment Expires Jul 1. 2010

SO |
07071

20 00029
Skagit County Auditor

7/110/2007 Page 8 of 811:17AM




Exhibit “A”

| "'Ihe land referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Tmet 23: "WIDNOR DRIVE", as per plat recorded in Volume 9 of Plats, page 104, records of Skagxt
CounLy, _Wnshmgton

D IIIIMWIlIIi
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