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o E SUBORDINATION AGREEMENT
THIS AGREEMENT (the "Agreement") is made and entered into this f day of April, 2007
between EQUILON ENTERPRISES LLC (“Equilon™), a Delaware limited liability company, which
maintains an office at 12700 Northborough Drlve Houston, Texas 77067, and United Commercial
Bank, which maintains an. oﬁ'lce at 10900 N.E. 4% Street, Suite 200, Bellevue, WA 98004-5841
("Lender").

WHEREAS, Yong I—Io K1m And Jung Hee Kim (“Borrowers™), whose address is 13725
LaConner Whitney Road, Mount Vernon WA 98273 executed and delivered to Equilon a deed of trust
(the "Equilon Mortgage") on the property 1ocated at 13725 LaConner Whitney Road, Mount Vernon,
County of Skagit, WA 98273, and- bemg inore fully described on Exhibit “A” attached hereto (the
"Property™); .

WHEREAS, said Equilon Mortgege i's'.'ﬁled of record as Instrument No. 200301140159 in the
Official Records of the County of Skagit, State of Washington.

WHEREAS, Borrowers have executed and -delivered to Equilon (1) a UCC Financing
Statement (the “Equllon 1* UCC") on Borrower s personal property, including fixtures, as Instrument
No. 200301140160 in the Official Records of the County of Skagit, State of Washington; and (2) a
UCC Financing Statement (the "Equilon 2™ UCC" on Borrower’ s personal property, including
fixtures, as Instrument No.200309100195 in the Ofﬁmal Records of the County of Skagit, State of
Washington;

WHEREAS, Borrowers have requested that Lender make a"'loa.n in the amount of $1,685,000 to
Borrowers (the “Loan”), which Lender has agreed to make provided (a) the Loan is secured by a deed
of trust on the Property ("Lender’s N’ortgage ") and (b) Equilon agrees 10 make the Equilon Mortgage
and the Equilon 1* UCC and Equilon 2" 4 UCC subject to and inferior to the Lender s Mortgage

(g “Loan™ ) ATH 1007020701071 "

WHEREAS, the Lender represents to Equilon that the Loan is in part to pay off an ex1st1ng loan

in the amount of $1,671,154 (“Prior Loan™); and _.

WHEREAS, Equilon has agreed to subordinate the Equilon Mortgage Equllon 1% UCC,
and Equilon 2" UCC to Lender’s Mortgage granted in connection with the Loan; prov1ded however,
that Equilon will subordinate the Equilon Mortgage, Equilon 1% UCC, and Equilon 2% JEC only to
the extent of the Loan as described in this Agreement, exclusive of any renewals or extensmns of the
Loan, and, provided further, that the Prior Loan is paid-off, retired or otherwise extinguished. - e
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NOW THEREFORE, for and in consideration of the foregoing premises, the sum of One and

no/ 100 Dollar ($1.00) in hand paid and other good and valuable consideration, the receipt and
sufﬁcmncy of whlch are hereby acknowledged, Equilon and Lender hereby agree as follows:

i

"'Equllon hereby subordinates the Equilon Mortgage, the Equilon 1% UCC, and Equilon and
 “UCC only to the extent of the Loan as described in this Agreement, exclusive of any
‘renewals or extensions of the Loan, provided however, that the subordination is limited to

$1,685,000 and provided further, that the Prior Loan is paid-off, retired or otherwise
extmgmshed

Lender represe;l_ts' fha__t the Loan is to, among other things, pay-off, retire or otherwise
extinguish the Prior.Loan and Lender agrees that this Agreement is void and unenforceable
in the event that, the Prlor Loan is not paid-off, retired or extinguished.

NOTWITHSTANDING ANYTHING TO THE CONTRARY IN THIS AGREEMENT,
NOTHING IN THIS AGREEMENT SHALL GRANT LENDER ANY RIGHTS TO
OPERATE THE MOTOR FUEL DISPENSING FACILITIES AND ACCOMPANYING
CONVENIENCE STORE LOCATED AT 13725 LACONNER WHITNEY ROAD,
MOUNT VERNON, WASHINGTON, AS A SHELL-BRANDED FACILITY
(INCLUDING WITHOUT LIMITATION USE OF TRADEMARKS, BRAND NAMES,
SERVICE MARKS, OR COLOR SCHEMES ASSOCIATED WITH SHELL-BRANDED
FACILITIES), NOR SHALL LENDER HAVE ANY RIGHTS TO ASSUME ANY
SUPPLY AGREEMENTS, DEALER AGREEMENTS OR LEASE AGREEMENTS
BETWEEN EQUILON AND BORROWER

This Agreement shall be construed, 1nterpreted and enforced in accordance with the laws of
the State of Washington. :

This Agreement shall bind and benefit the successors legal representatives and assigns of
Equilon and Lender until the Loan has been paid in- full at. Wthh time the Agreement shall
terminate. Fy :

This Agreement may be executed in two or more countefparts Each counterpart is deemed
an original, but all such counterparts taken together constituté ohe and the same instrument.

IN WITNESS WHEREOF, EQUILON and Lender each have executed thlS Agreernent on the

day first above wriften.

EQUILON ENTERPRISES LLC

By:

Name:

o /43
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Title: %

STATE OF TEXAS
COUNTY" OF HARRIS

This 1nstrument was acknowledged before me on the ‘7‘101 _7+h day of April, 2007 by
Rotgw., & ,QE,- b of Equilon Enterprises LLC, a Delaware limited liability company, on

behalf of said limited. llablll_ty company. — ]
o Notary Pubhc State of —FTx ﬁ_,g
D T e Notary's name (printed): 225 SNA LD - SHEE, FF

" .. Notary's commission expires

e § A% DONALD L. SHERIFF
UNITED COMMERCIAL BANK ~ - R OSSN S

i _ ] MYCOMMISSION EXPIRES
_ / EE G JUNE 27, 2004

Name: S/ ity S/

. . A - ) i
Title: [y ce S @sitekr y /. !Zr’né«z’(»»&f’

STATE OF WASHINTON
COUNTY OF sgefT KNt

This mstrument was acknowledged before me on the ( 67?" day of Apnl 2007 by
S { ﬂ/(OI\; SoH an authorized representative of Unjited Commercnal Bank.

Notary Public, $fhte}F
Notary's name ‘(prmted)

* Yy \\\\”
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- portwn condemned by Drainage District No. 19, by Dectee dated December 4, 1922, under
* Skagit County Superior Court Cause No 8889 AND ALSO EXCEPT the following described

_ tracf

‘ That portiqn of the Wesl 500 feet (as mwmred along the South ling} of Government Lot 10,
- deseribed 4y ltem No. 2 in Judgment and Decres of Appropriation entered August 6, 1971,
. Skagit County Superior Court Cause No. 31913, _said Canu of Actién was to condeimn said
. londs for SR 536, March Point Road fo Fredonia. . _
) Parccl "B": _ _
That poruon of the West 500 fcet {25 measured zlong the Sotxth hne} of Government Lat 10,
" described as ltem No. 2 In Judgment and Decree of Approptiation entered. August 6, 1971 in

: iand.: for SR 536, March Point Road to Fredania.

That pottion of Government Lot 10 Sect!on 7. Township 34 North, Range 3 East, W.M., lying
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Parce "A":

Southerly of the State Highway nght-of—way, EXCEPT County Rnad rights-of-way, EXCEPT

Section 7, Township 34 North, Range 3 East, W.M., lying Southerly of that certain tract of 1nnd‘

Sectivg 7, Township 34 North, Range 3 Enst, W.M.,, lying Bautherly of thet certain tract of Jand

Skagit Couaty Superior Court Cause No. 31013, said Cayse of Action ‘was to cundl:mn said

-

EXCEPT ﬁom the above, the County Road, AND EXCEPT thnt pomon condenmad by
Dramagc Diatrict No, 19, by Decree dated Decernber 4, 1922 under Skagit- County Supcnm
Court, Cause No. 3389, e
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