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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated '_3_“119 25th, 2007 ,
together with all Riders to this document. : ERPS

(B) "Borrower" is
PAUL K. MYERS &

ABIGAIL R. MYERS, Husband & Wife

Borrower is the trustor under this Security Instrument,

(C) "Lender" is ST
FIRST HORIZON HOME LOANS, A DIVISION OF FIRST TENNESSEE BANK N.A. = '

WASHINGTON -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@D SAWA) (0012)  Form 10 e A
Page 1 of 15 Initiats: ] .
VMP MORTGAGE FORMS - (800)521-7291 o
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{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2001 et seq.) and its
* implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time fo time,
¢ or any-additional or successor legislation or regulation that governs the same subject matier, As used in this
Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to. a."federally telated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken tifle to the Property, whether or not
that party. has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS.IN THE PROPERTY
The beneficiary of this ‘Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors-and assigns of MERS. This Security Instrument secures to Lender: (i} the
repayment of the Loan, arkl all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenaits and agreemems under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grams and conveys to Trustee, in trust, with power of sale, the following descnbed
property locatedinthe : County - of Skagit
[Type of Recmdmg funsdwhon] [Name of Recording Jurisdiction]
All that tract or pa.rcel of land as shown on Schedule "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: County: 340313-0-101-0000 (P21790) C:M:lyrﬂl mﬂ’ently has the address of
17058 THEODORSON LANE [Street]
MOUNT VERNON [Ciy] Washmgton 88273 [Zip Code]

{"Property Address™): :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements -and add.mom shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security hxstrument as the
“Properiy.” Borrower understands and agrees that MERS holds only legal title to- the, interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those inferesis, mcludmg,
but pot limited to, the right 1o foreclose and sell the Property; and to take any action requn'ed of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encmnbrar_s:es__. ’
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"__.tiliw during the term of the Loan, Lender may require that Commmunity Association Dues, Fees, and
; :Ass'essments if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
- Berrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
 shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow. Items' at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dlrectly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has ‘been ‘waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts, shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant:to a waiver, and Borrower fails fo pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay.-to Lender ‘any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice ‘given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such'amounts, that are then required under this Section 3.

Lender may, at any tlme collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimiite the amount of Funds due on the basis of current data and
reasonable estimates of expendltures___of futu;e Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eniity (including Lender, it Lender is ,an.-i:mt_,:itution’ whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow liems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the
escrow accoun¢, or verifying the Escrow Items unless Lender pays Borrower imterest on the Funds and
Applicable Law permits Lender to make such a charge. Unléss an agreement is made in writing or Applicable
Law requires interest t0 be paid on the Funds, Lender-shall not be required to pay Borrower any inferest or
earnings on the Funds. Borrower and Lender can agree'in writing; however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge an’ annudl accountmg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If. there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined ‘'under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly-paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges ﬁnes and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dugs, Fees, and Assessments; if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sec_tlon 3.
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
; has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymems as, the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any imterest or
earr__:ing_s on such.proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econmﬁically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured. by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insufance proceeds shall be applied in the order provided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotiate and setfle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30- -day pericd will
begin when the notice is grven An-either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to: Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refand of unearned premiums paid by Borrower) under all insurance
policies covering the Propertj'l,”irisofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds’either o repau’ or restore the Property or to pay amoumts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be _unreasonably withheld, or unless extenvating circumsiances
exist which are beyond Borrower’s control. ™. .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property,-Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, ‘Borrower ‘shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes: Lender may disburse proceeds
for the Tepairs and restoration in a single payment or in a series of progress: payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or resioration.

Lender or its agent may make reasonable entries upon and inspections” of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during-the Loan application process,
Borrower or any petsons or ewmiifies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemens-to, Lender (or- failed to
provide Lender with material information) in connection with the Loan. Material represemauons mclude bt
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower 8 prm;:lpa.l
residence. L
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__ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

[ othér entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
7 “from (or mlght be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
-+ for: shanng or. modifying the mortgage insvrer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer the arfangement is often termed "captive reinsurance." Further:

- (@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ameount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ib) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the. Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment-of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lendér shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement.or in a.series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically ‘feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss.in Value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instmmem: whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, dast:_rucuon .0t loss in value is equal to or greater
than fthe amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the .Miscellaneotis - Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property lmmed.lately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the. Property in which the fair market
value of the Property immediately before the partial taking, destruction, or’loss in vale is less than the
amount of the sums secured immediately before the partial taking, destruction, or-loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds’ shall be apphed to the sums
secured by this Secunty Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowér that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authonzed fo collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums’ ‘secured by this
Security Instrument, whether or not then dve. "Opposing Party" means the third party that owes Borfower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous_

Proceeds.
Initials: @ AV"\

S w0

Skagit County Auditor
7/2f2007 Page 9 of 1611:35AM




WVSE:LigL o 0} obed 200Z/Z/L
.lo;:pnv funog ;|Be>|s

i

/ SSa[UIN, SISMOIIOY [[e O} 20TOU HMISUOD [[eys IamolIog oo AUe 0) 3OQON ‘SUESW 1ayjo 4Aq JUas JI SSaIppe
8oNOU _§ JSMOLIOg 0]} PAISATSp A[[En)ow Uahsm IO [TRUL SSe[d ISI AQ Pa[Ten Usm Iamoliog o) wsard usaq
AV 01 PaUIaap aq [[PYS WSWANSU] AILMOAS STY) YIA TONIIULOD UL IOMOLIOF 0} 810U AUy “Bunmm ur oq
Jsnui momnnsu[ AMIN09S S M TONISTWOD UT JapUa] 10 Iamollog £q UAATT seomou [V *SeamoN ST

aﬂ.wqoxem Yons jo e JuTstie saet] WFur temorrog] uotoe Jo ;iU Aue Jo IsATem € SINSUOD TIM
IaMOII0g 0_1 yomiled a1 Aq apEw punyelx ypoas Aue jo soueidasoe s Jomolog (AON 2 Fapun Jof paptaoxd
st ofreyp moomAedord e jom 10 Tamoym) ofreys juomdedard Lue jnoyym juswikedord penred v se pajesn
3q [ wononpax ot ‘fedroouzd ssanpa1 punger e J1 ‘Ismoriog o) usmAed paup v Funjein 4q Xo s0p @
1spun pamo Tedioursd oy, Suronpar Aq punyeI STl SYEUI 0) 2SO0YD ARUI JSPUYT "ISMOIIOE 0} POPUNJAL aq [[Lm
sran] papzirad papsecxs Yolm Ismollog WOL Pajosfios Apealpe sums Aue (q) pue g pspymred «p o
281010 S SINPSI 0] ATRSSIOM JUNOWIR a1} £q Peonpal oq [feys o8Teqs weol yons Aue (¥) [uay ‘syum| peprurzad
S} PaadXS RO ) YIA HONIMUNOD WX PA3ISJOD 5q 0} 10 PIJIs[[0d saFreyd uro| ISYIO IO ISIISUL S 1Uq
o8 pajardrapur Afpety STMeT 1R pue- sa3Ieys Ueo] UMUIIXEU S)8S DM mel B 03 199{Qns s1 uBo o JI
7 me siqeoyddy £q 1o usumnsuy HLmosg st £q paqmord A[ssexdxe am req
$a33] A8Ivgd Jou fwin IapusT *351 yons 1o BmErens sy wo uoniggord ¥ st ponsisuod aq 100 [[UUS TaMOIIoq o}
a9] ogmads € s8I 0) USWANSH]: AHlmses S ur Auoypne ssaidxs Jo aoussqe A ‘saaf 1o Kue o) predar
uj '$93) uonenyes pue uonsadsul Kjxadord ‘sea) s&awoue 0) PHWNA] 10U Ing “SUIpnIoul ‘MAWANSE] ALN0sS
st repum spqSur pue Ayadorg ot ut“"asa.laqm S depua] Funssyord Jo ssodind o 10] “ynejep s Jomoiiog
WM UOnOSUIOD Ul pawmzoyrad Sa0IALRS 10; saa; Tomorrog ofreqsy Aewn Iopua -salaen) weoT bl
_ “Jopu] Jo suSisse pue $I108520508 SU) Jfauaq pue (7
uonosg ur pspracid se 1deoxs) puq [reys Iuaum.nsul A1moag st jo susuraaIfe Pire SUERHAA0D oYL Funiim

Uy osea[al Uons o) ssaife IS SSO[UN JUSUMIST ANMOsG SR Ispun AN[Iqer] pue suohefiqo s Jomoilog
WO poses[al aq J0U [[eys Iomomog CSUmMBsU] Aunssg SO Ispun sjgsusq pue siyfu s Jomoriog
10 Je umiqo [eYs ‘Ispus Aq posoidde sr pue ‘Fupus UL JUSTINNSU] AUNDAS ST IpUn  SUONEINQO
8,19MO0II0f SOUINSSE OlM JIMOITOF JO JSOXoU Ul mssaa:ms Amz g[ uonoeg Jo suoistaoid ay 03 afgng

“JNEISUOD
§,JouIs-00 AP JNOYIM ON S 10 JUSIMYSU] AUnoag sl _]0 SULto) o 03 predal Ym STONEPOWITIONOR
&ue aewl 10 Ivaqio) ‘Ajipown ‘pusixe o) soife ued famollog IS0 AUe pUR ISpua 1wl $ad1de ()
PuR Jusumnsu] Ainoeg sIq) Aq painsss swns o) Ked o). parediqo Aqpenoszad 1ou §1 (q) Husmngsu] AUmoss
SAp JO suLie) A Jopun Apadord stp wn jseral s tsufis-0o sy &azmoo pue jeid ‘efefuow o) A[uo yrsumI)sU]
fumoeg snp FumSis-o0o st (v) (“muﬁts 00, ) 3J0N 91 199X JOU $30D J0q JUSWNASH] AUROSS STk SUFIs-00
ogM  IaMOoIIog e ¢ 10A3MOH 'TeisAss pure qutof aq Jeqs Aqigery pue suonediqo s Jomoliog jeip soorfe
PUE SJURAISA0D ISMOLIOH ‘punoy SuSissy pue SI10§532008 .s.lauﬂls-o:) ‘Kmlqer[ [EI9A3S pUE WO €[
:ApemreT 10 ST AUe JO 2ST0IaXS
s spnyoard 10 Jo Isartem ® aq JOU |[EYS ‘SOp USY) WINOUTE SYf) TR SSa] syimoure . 10 I3MOLI0F JO )SeIsju]
T 8108520008 10 sanpue ‘suosiad pmp woxy swawded Jo ssuedosoe s popue ‘udneIH[ nOYNA ‘Swpnyour
Apatuax 10 W3 Aue Buisorexs Ul Iepua Aq ssUelIvdqio} AUy “IMOLIOF: JO JSAISU] Ul sIosseoong Aue
10 19mourof Teurduo o) £q opewr puewrsp AUe Jo UOSESI AQ JUSHMMSU] AUI5ag snp 4q pamoss sums sy Jo
uonezRIoure AJIpOu SSIMISUIO X0 jusuiied Joj owil) PUSIXS O] IFNYSL 0} IO ISMOLIOH JO JSAIIM] UT JOSSIOING
Aure jsurede sBuTpaccosd SOUSIUIOS 0) PAIIRDAI 8q 10U [[eYS ISPUST "JoMOLIOF JO. SIS UL sIossasong Aue
10 Iamoliog Jo ANIQeT] o7 sses[al 0 aresado 10U {feys IomOoLI0q Jo 1SaTopu] U 1085900n§ AU¥ 10 Jamoliog O)
Ispua] Aq paueid jueumnsup AJUNsS S Aq PaINsss SUINS ) JO UOHEZIIMIE JO uqueogr_pom 10 quamied
0] UM o) JO UOTSUNXY “IAIEM B JON JOPUF] Ag Idueseaqiog pasedfdy 10N 1moniog ‘7L
"7 uonaag Ut 1of popiaoid 1apro A ut
petidde aq [reys furedord sty jo 1redal 1o uonerosar o) pardde jou are yey speadold SNOSMRIEISHA [V
“1opus] of pred oq T[eys pue
paudisse Aqaray are Lredord a1 UL 3se1an S JopueT Jo jusurmedun sup o) sfquinqLmie e yeqy sefeurep Iof -

)
w1 40 0} abBed (100} (vmive- LD

uiepd 10 preme Aue jo spasdsosd sy, Jusumnsuf Aunseg sty 1epim siySu o Atedotd ags ur isazegu s Tepus
Jo wrsmmedun perrorewr 1stpo 1o Krsdorg oyl Jo smyrajio] sspnpraid ‘amdpnf s Xapue ur 191[] Em[m_E
® Ly passuIstp aq 03 Fuipsscoid 1o uonse oy Buisnes Aq ‘gl Uowdss Ul paplacid se aeisuIsl ‘palmIpo sey’

UORIA[290% JI ‘PUE JNEFSP B [ONS IND URD ISMOLIOF “TISWILI)SI] A’Junoas snp Iopun sydu 1o firedorg.oq ut .

1891531 § JepuaT Jo Jusurmedun [eusew 1stpo o Ssdord otp Jo eImisjIof um JMssl pmos ‘uaudpnl s .Iepua*'[“

u ‘yep unSaq ST [EUMINID IO [IAID Isqeusm ‘Fumpasscord 1o uoyose Aue J1 Jmefsp UF aq [jEyS ISMOIIOH




" Applicable Law expressly requires otherwise. The motice address shall be the Property Address umless
 Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly notify
 Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
- address; then Borrower shall only report a change of address through that specified procedure.
Thete may be only one designated notice address vnder this Security Instrument at any one time. Any notice
to' Lender shall be. given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender Has designated another address by notice to Borrower. Any notice in conmection with this
Secu;rrty Instmmgnt shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrvment.

16. Governing Law:. Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the ‘law -of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrament are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicifly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed “as a prohibition against agreement by contract. In the event that any
provision or clause of this’ Secunty Instrurmnent or the Note conflicts with Applicable Law, such conflict shall
not affect other provrsrons of thrs Secuuty Instrument or the Note which can be given effect without the
conflicting pmvrsron '

As used in this Security Imtrument (a) words of the masculine gender shall mean and include
corresporkling neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrewer’s Copy. Borrower shall be grven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests trapsferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in.the Property is sold or transferred (or if Borrower is
not a natura) person and a beneficial interest in Borrower is sold ‘'or transferred) without Lender’s prior wriiten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrament.
However, this option shall not be exercised by Lender if such exerciseé is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the: notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secyrity Inst:ruﬁient If Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke. any remedres permmed by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power.-of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for thé termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those ‘conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Secutity Tnstrament and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agrecments (c) pays all
expenses incurred in enforcing this Security Instrament, including, but not limited: to; Téasonable “attorneys’
fees, property inspection and valvation fees, and other fees incurred for the purpose of protectmg “Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender ‘may
reasonably require to assure that Lender’s imterest in the Property and rights under this Secunty Tnstrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following .
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer ] check
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.telease”of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
: Haiardbus Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
. any governimental or regulatory authority, or any private party, that any removal or other remediation of any

“ Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

'NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of’ any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actmn required to cure the defaunlt; (¢} a date, not less than 30 days from the date
the notice is given 0 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale,’and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its eption, may
require immediate payment in full of-all smns secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled ¢o collect all ‘expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, .reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trusiee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall_give such notices to Borrower and to other
persons as Applicable Law may require. ‘After the - fime required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and ‘place and-under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee inay purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of ihe statements made therein. Trustee shall-apply the proceeds of the sale in the
following erder: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) ahy excess to the person or
persons legally entitled to it or to the clerk of the superior court of the cuunty in whlch the sale took
Place.

23, Reconveyance, Upon payment of all sums secured by this Security Instrument Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument “and all’ notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property w1thout warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recormtlon costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tnne to-time appmm a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of. the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon. Trustef; herem__
and by Applicable Law. T
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County of ~ SKAGIT

" STATE OF WASHINGTON } o

- .On this day personally appeared before me
PAUL K. MYERS & ABIGAIL R. MYERS

to me known to be the individual(s) described in and who gxecuted the within and foregoing instrament, and
acknowledged that =hé/she['@signed the same as hisme@&ee and voluntary act and deed, for the uses
and purposes therein mentioned. Th — R

GIVEN under my hand and official seal this e A day of J\- s L 0C7]

Yy KN Jawﬂ_\

Notary Public in and&or lhe State of Washingion, res1dmg at

N o K U LN B
My Appointment Expires on Y io-0oF

0061243663
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'. =..-'El_scrowl No.: 91907
EXHIBIT “A”

LEGAL DESCRIPTION

That portmn of ﬂw Noﬁhwest 1/4 of the Southwest 1/4 of Section 13, Township 34 North, Range
3 East, W.M.,, desmbed as follows:

Beginning at a pomt 488 25 feet South of the Northwest corner of said Northwest [/4 of the
Southwest 1/4; thence East at right angles to the West line of said Northwest 1/4 of the Southwest
1/4, 247.0 feet to the TRUE POINT OF BEGINNING of this description; thence East 135.0 feey;
thence North 70.0 feet; Lha,nce Wecﬂ 135.0 feet; thence South 70.0 feet to the TRUE POINT OF
BEGINNING; '

EXCEPT the South 1.55 faet ﬁ]_m-aaf-

TOGETHER WITH a non- exduswc casemem for ingress, egress and utilities over and across
that certain pmate road known as Theadorson Lane as said road and easement are established
and referred to in documents recorded under Auditor's File Nos. 456187 and 7291435, records of
Skagit County, Washington, and various other documents of record.




