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RETURN TO:

Patrick M. Hayden
Attorney at Law

P. O. Box 454
Sedro-Woolley, WA 98284

DOCUMENT TITLE(S) (or transactions contained herein):

1. ASSUMPTION AGREEMENT AND NOTE MODIFICATION

REFERENCE NUMBERS(S) OF DOCUMENTS ASSIGNED OR RELEASED: c Co

1. Skagit County AF No. 200406110109 (Deed of Trust) - _- C{ [0Y] -7

GRANTOR(S) (Last name, first name and initials);

pliat e

1. Bennett, Michael 2. Bennett, Carolyn . O R , G l N A L

GRANTEE(S) (Last name, first name and initials):

1. Guffie, Doyle 2. Guffie, Mary

LEGAL DESCRIPTION (Abbreviated: i.e., lot, block, plat or quarter, quarrer sectzon rownsth
and range). .

Ptn. Lot 6 “Plate No. 2 Sedro Home acreage” (aka Tracts, “A”, “C”, and “D” of Shoft Plat SW_ -
02-83) o

ASSESSOR’S PARCEL/TAX 1.D. NUMBER: P77152, P77154 and P77155




After recording return to:

Patrick M. Hayden

Law Office

PO Box 454
Sedro-Woolley, WA 98284

ASSUMPTION AGREEMENT AND NOTE MODIFICATION

This ASSUMPTION AGREEMENT AND NOTE MODIFICATION (the
"Agreement") dated below between Michael Bennett and Carolyn Bennett, husband and wife,
whose address is 1125 Orchard Ave, Snohomish, WA 98290 ("Bennett"), and Doyle Guffie and
Mary Guffie, husband and wife, whose address 1s 7674 Alpme Lane Sedro-Woolley, WA
98284 ("Guffie"). _

WITNESSETH:

THAT, WHEREAS, Ryan Ostrom and Sheila Ostrom husband and wife (”Ostrom“)
are the original makers of that certain Promissory Note (the "Note") dated June §, 2004, in the
original principal sum of Five Hundred Seventy Thousand and no/ 100ths Dollars ($570 000.00}
made to the order of Doyle Guffie and Mary Guffie, husband and wife; a.nd e

WHEREAS, Guffie was and is the original holder of the interest éf...b'erjeﬁc-iary in that
certain Deed of Trust executed June 8, 2004 by Ostrom, recorded on June 11,2004, in Auditor’s
File No. 200406110109, in the records of Skagit County, Washington (the "Deed of Trust™). .
securing the Note and encumbering, that certain real property described in the Deed of Trust as
follows, originally owned by Guffie and sold to Ostrom and described as follows: R

Tracts “A”, “C*” and “D)”, Sedro-Woolley Short Plat No. 0283, approved March 8 -
1983 and recorded March 9, 1983 in Volume 6 of Short Plats, page 51, under - .~
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| . Auditor’s File No. 83090021; being located in Lot 6 “PLATE NO. 2, SEDRO HOME
. ACREAGE, SKAGIT CO, WASH.”, as per plat recorded in Volume 3 of Plats, page
i 60‘,. records of Skagit County, Washington; Situated in Skagit County, Washington.

S WI—LEREAS Ostrom filed bankruptcy in US Bankruptcy Court for the Western District
of Washmgton Case No. 06-14138, and an order was entered in that case dated June 8, 2007,
authorizing the. Trustee to sell the real property described above to Bennett free and clear of all
liens except the above referenced note and deed of trust, which Bennett shall pay at closing or
assume; :

WHEREAS, by'instrument to be recorded concurrently herewith in the records of
Skagit County, Washington, the Bankruptcy Trustee has or will execute a deed conveying all
right, title and interest in said real property to Bennett, subject to the obligations set forth in this
agreement and assumed by Bennett;

WHEREAS, Benﬁett _is willing to assume the obligations of Ostrom under the Note and
Deed of Trust and Guffie is willing to accept Bennett as the principal obligor under the Note and
Deed of Trust upen modiﬂeatiqn:_'of the Note and otherwise on the terms set forth herein.

NOW, THEREFORE, in consideration of the promises and obligations set forth herein,
the mutual premises herein contained and other good and valuable consideration, the legal
sufficiency of which are hereby acknowledged Bennett and Guffie agree as follows:

1. Representations and Warrannes. Bennett hereby represents and warrants that it has
received and is fully familiar with the terms and cqnditibﬂs of the Note and Deed of Trust being
assumed; and makes to Guffie with respect to itself as of the date hereof all the representations
and warranties made by Ostrom in the Note and Deed. of Trust as 1f all the references to Ostrom
under the Documents were references to Bennett. ' -

2. Assumption, Bennett hereby assumes and agrees to pay and perform, without
limitation, the Obligations under the Note and Deed of Trust, and -t be bound by all the terms
and conditions of the Note and Deed of Trust as if the Documents had oﬂginally been executed
by Bennett, except as modified herein. Each of the Documents shall remain in full force and
effect; and all of the security for the payment and performance of the Obhgatlons shall remain as
security therefore, except as modified herein. Nothing contained herein is intenrded to or shall be
construed to release, affect the priority of, or otherwise impair any of the security for the
payment and performance of the Note and Deed of Trust. Bennett hereby ratlﬁes and grants
Gulffie the liens and security interests set forth in the Note and Deed of Trust

3. Modification of Note. The Note shall be and is hereby modlﬁed to prov1de as
follows: '

a. The unpaid principle balance is Five Hundred Sixty Thousand ($560, 000 00)

b. The note shall bear interest at eight percent (8%) per annum if current, and twelve _
percent (12%) per annum after maturity or if in default, including failure to pay any 1nstallment -
when due. :
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T ¢ Interest shall commence on the date of recording of the Trustee’s Deed referred to
_herem, or June 28, 2007, whichever is sooner.

7.7 _~d. The Note shall be paid monthly as follows: Three Thousand Seven Hundred Thirty

Three arid 34/100ths Dollars ($3,733.34) or more on July 28, 2007 and Three Thousand Seven
Hundred Thirty Three and 34/100ths Dollars ($3,733.34) or more on the 28" day of each month
until June 28 2017 when the entire unpaid balance of both principle and interest, if any, shall be
due in full
g The real property described in the Deed of Trust shall not be sold or conveyed by

Bennett during'the term of the Note and Deed of Trust without approval by Guffie of the
purchaser’s creditavorthiness, which approval shall not be unreasonably withheld. Violation of
this condition shall constitute default.

This modlﬁcaﬁon to the Note shall be deemed to form a part of the Note and is hereby
incorporated into the Note to become a part thereof and shall be deemed to supplement and
amend the terms and COI]dltanS of the Note. This modification to the Note is a revision only and
not a notation, and, except as modified.above, all other terms and conditions of the Note shall
remain in full force and effect, "

4. Title Insurance. Bennett shall deliver to Guffie a lender's ALTA policy of title
insurance from First American Title Company of Skagit County insuring that the Deed of Trust,
as assumed, is in first lien priority and i_nSu_ring' that Guffie is the beneficiary under the Deed of
Trust, subject only to those exceptions-shows in Schedule "B" of that certain title commitment
issued by Chicago Title Insurance Company for Order No. 91041, dated June 20,0007, as may
be acceptable to Guffie. -

5. Further Performance. Bennett shall execute and deliver to Guffie such further
instruments and do such things as are necessary or desirable, in the reasonable judgment of
Guffie, to effect the intent of this Agreement and to seciire to Guffie the benefit of all rights and
remedies conferred upon Guffie by the terms of this Agreement. In particular, the parties shall
execute such forms as are necessary to provide for co]lectlon of the Note at the bank of Guffie’s
choice, in Skagit County, Washington. o

6. Contingencies. This Agreement shall not be blndmg upon Gufﬁe unless and until
the following condition have been satisfied:

(a) Bennett has delivered to Guffie or into escrow this ASSUMPTION AGREEMENT
AND NOTE MODIFICATION and other items, all of which shall be properly completed and
executed and shall otherwise by in form and substance satisfactory to Guffie and the escrow
agent, in their reasonable discretion.

(b) The title company is irrevocably committed to issue to Gufﬁe the ALTA T1tle
Policy.

(c) This agreement is recorded with the Skagit County Auditor concurrent w1th the
Trustee’s Deed.

Waiver by Guffie of any of the foregoing as a condition to the effectlveness of thlS
Agreement shall not relieve Bennett of the obligation to satisfy such condition as prompﬂy as
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7. Governing Law. Bennett and Guffie hereby agree that this Agreement shall be
intérpreted, construed and enforced according to the laws of the State of Washington.

3 = 8. Successors and Assigns. This Agreement shall be binding upon, and shall inure to
the benefit of, the parties hereto and their respective representatives, successors and assigns.

-9, Amendments in Writing. This Agreement, and any provisions hereof, may not be
modified, amended waived, extended, changed, discharged or terminated orally or by any
act or failureto act-on the part of Bennett or Guffie, but only by an agreement in writing
signed by the party against whom enforcement of any modification, amendment, waiver,
extension, change, diSCh-arge'0r termination is sought.

10. Countegpart ‘This. _Agreement may be executed in multiple counterparts,
each of which shall be deemed an original, and all such counterparts together shall
constitute one and the same 1nstrument

IN WITNESS WHEREOF partles have executed this Agreement this  day of
June, 2007.

\MQA

MicMael Bennett ™

Carolyn Bennett

Doyle Guftie

Mary Guffie

R




State of ‘Washington )
) ss.

County of 6[&4 lt )

On thlS day personally appeared before me Michael Bennett .
known to be the individu sgdescnbed in and whq executed the within and foregoing 1nstrument
and acknowledged that they signed the same as free and voluntary act and deed, for the uses
and purposes therein mentloned

Given under my hand and ofﬁmal scal this 2@ day of \{Lm—é_ , 2007.

/\ }M/fm

Notary P(Eﬁ:m in and for the Stat

~ " Washing remdmg at 4){6? o0 l-f«j
My Commissi plres D—AD .
fo O

" Prlnt Name

State of Washington )
) ss.
County of )

On this day personally appeared before me Doyle Gufﬁe and Mary Guffie, to me known
to be the individuals described in and who executed the within and foregoing instrument, and
acknowledged that they signed the same as their free and voluntary act. and deed, for the uses and
purposcs therein mentioned.

Given under my hand and official seal this day.'o'f : = , 2007.

Notary Public in and for the State of o
Washington, residing at
My Commission Expires:
Print Name

L “\W M
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7«7+ 7. Governing Law. Bennett and Guffie hereby agree that this Agreement shall be
interpreted, construed and enforced according to the laws of the State of Washington.

_ e ":8.__':_S:ugcessors and Assigns. This Agreement shall be binding upon, and shall inure to
the benefit of; the parties hereto and their respective representatives, successors and assigns.

.9 Amendments in Writing. This Agreement, and any provisions hereof, may not be
modified, amended, waived, extended, changed, discharged or terminated orally or by any
act or failureto acton'the part of Bennett or Guffie, but only by an agreement in writing
signed by the party against whom enforcement of any modification, amendment, waiver,
extension, change; discharge or termination is sought.

10. Counterp arts. This _Agreement may be executed in multiple counterparts,
each of which shall be”deemed-an original, and all such counterparts together shall
constitute one and the same :_instrumqnt.

IN WITNESS WHEREOFpartles have executed this Agreement this ﬂg day of
June, 2007. A

Michael Bennett

Doyle Guffie

Mary Guffie

ARV
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Sta;c_é""(;f ' qu‘hin_gton )

On this day personally appeared before me MichaetBennett and Carolyn Bennett, to me
known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that they signed the same as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under myhand and Q_fﬁcial seal this ga%day of ¢ 14 L , 2007.

Nofary Public in and for the State of

. L7 .~ “Washington, residing at S
.- My Commission Exp1resu ‘
C 7 Prmt Name - ;
State of Washington )
) ss.
County of )

On this day personally appeared before me Doyle Guffie and Mary Guffie, to me known
to be the individuals described in and who executed the within and foregoing instrument, and
acknowledged that they signed the same as their free and Voluntary act and deed, for the uses and
purposes therein mentioned. - -

Given under my hand and official seal this day Gf e | _ , 2007.

Notary Public in and for the State of
Washington, residing at
My Commission Expires:
Print Name

W\%@%\W\H\W\WW%
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. 1. Governing Law. Bennett and Guffie hereby agree that this Agreement shall be
:_interp_reted, construed and enforced according to the laws of the State of Washington.

8 Successors and Assigns. This Agreement shall be binding upon, and shall inure to
the. b'eneﬁ-t- of the parties hereto and their respective representatives, successors and assigns.

-9, Amendments in Writing. This Agreement, and any provisions hereof, may not be
modlﬁed amended,- waived, extended, changed, discharged or terminated orally or by any
act or fallu_re_to act on the part of Bennett or Guffie, but only by an agreement in writing
signed by the party against whom enforcement of any modification, amendment, waiver,
extension, change, discharge or termination is sought.

10. Coﬁntegp'aﬁ . This Agreement may be executed in multiple counterparts,
each of which shall be. deemed an original, and all such counterparts together shall
constitute one and the same mstrument

IN WITNESS WHEREOF partles have executed this Agreement this Z & £ C day of
June, 2007.

Michael Bennett

Carolyn Bennett

Dojlc Ghffic S

r“/t/ Cé%,/ /40:

Mary ufﬁe

s
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Stéte‘ 'ﬁf-'W_a_s_l_l_ington )
Countyof . )

On thls dé_jrpe_rsonally appeared before me Michael Bennett and Carolyn Bennett, to me
known to be the individuals described in and who executed the within and foregoing instrument,

and acknoWledged---that they signed the same as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under myhandand official seal this day of , 2007.

Notary Public in and for the State of

_..-. Washington, residing at
-+ My Commission Expires:
" Print Name

State of Washington )
) ss.

County of S f/ikt\ T )

On this day personally appeared before me Doy}:é..-Gufﬁe::fand Mary Guffie, to me known
to be the individuals described in and who executed the within and foregoing instrument, and

acknowledged that they signed the same as their free and voluntary act and deed, for the uses and
purposes therein mentioned. £ L

Given under my hand and official seal this Z 6 dajf"of ' "jj""i PR — , 2007.

ubd 7

i
SNCK A, (At Ay
S .,é{{\ifs's'tb;,;:.é_’?% Notary Public in and for the Statg.of -
g $ Wory e"’%}{é% Washington, residing at S J.\M ~ L\j,,,_,Hf L
525 e '?:.’Sggg— My Commissign Expires: f'/ 28709 /
228 Y = i%s Print Name h-}v;ui&m S aiders
EX 0N LG af T B

I

Skagit County Auditor
6/28/2007 Page 10 of 10 2:02PMm




