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DEED OF TRUST

MIN 1000157-0008160545-9

FIRST AMERICAN TiTLE CO,

ACTE S

DEFINITIONS

Words used in multiple sections of this document are defined bel(fW'and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in t]us document arc also provided in
Section 16, E ,

(A) "Security Instrument” means this document, which is dated JUNE 22, 2007 , together
with all Riders to this document. ; S
(B) "Borrower" is

GRANT JAMES REEFER AND SHERRELL ELAINE REEF ER,TRUSTEES OF TI-IE GRANT
AND SHERRELL REEFER REVOCABLE TRUST,DATED OCTOBER 14 2005 Lo

Borrower is the trustor under this Security Instrument. N
(C) IILenderl! is P
COUNTRYWIDE HOME LOANS, INC. i

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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& Lcndors address is
~ 4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613

; (D) "Tl'!lstee" is

LS. TITLE OF WASHINGTON

2707 COLBY AVE. STE 1118, EVERETT, WA 98201

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Secunty Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note"-means the promissory note signed by Borrower and dated JUNE 22, 2007 . The
Note states that Borrower owes Lender

FIVE HUNDRED THIR'I'Y TWO THDUSAND and 00/100

Dollars {U.8. $ 532, 000' 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments -and- 1o pay the debt in full not later than JULY 01, 2037

(G) "Property" méans the: pmperty that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ewdenccd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and &ll sums due-under this Security Instrument, plus interest.

(D) "Riders" means all Riders io this' Security Instrument that are ¢xecuted by Borrower. The following
Riders are to be executed by ] Bdrmwer [éhock box as applicable]:

[x] Adjustable Rate Rider DCondonnmum Rider [% ] Second Home Rider
[_] Balloon Rider [_I Planned Unit Development Rider [__] 1-4 Family Rider

[]vA Rider ] Biwéekly Payinent Rider [X] Otherts) [specify]
I TRUST RIDER

(J) "Applicable Law" means all controllmg" applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Feas, and’ Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bya condomlmum association, homcowners association
or similar organization.

(L} "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an‘glectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or-anthorize a financial institution to debit or credit an
account, Such term includes, but is not limited (o, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers;, and automated clearinghouse transfers.

(M) "Escrow Items" mcans those items that are described in Section 3:-

(N) "Miscellaneous Proceeds' means any compensation, scttlement, award ‘of damages, or proceeds paid by
any third party (other than insurance proceeds paid under thé COVErages described in Section S5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking: of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omlssmns as to, the value and/or
condition of the Property.

(0) "Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (l) pnncnpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument, :

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 260F-et seq.) and its
implementing reguiation, Regulation X (24 C.ER. Part 3500), as they might be amended. from time to time, or
any additional or successor ]eglslau(m or regulation that governs the same subject mattér. A5 .used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are 1mposcd in.regard to a
"federally related mortgage loan" even if the Loan does not gualify as a “federal]y re]ated mortgage loan"
under RESPA.

that party has assumed Borrower's obligations under the Note and/or this Security Instrumcnt #

TRANSFER OF RIGHTS IN THE PROFPERTY ' .

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors

and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)'the .~
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance .
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,: =
Borrower irrevocably granis and conveys to Trustee, in trust, with power of sale, the following descnbed S

property located in the
CQUNTY of SKAGIT _
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
GRDUALSERI
QB3 -oawa) (0o12) ( o 200706290058
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" §FE SCHEDULE "C" ATTACHED HERETO AND MADE A PART HEREOF.

which currenﬂy has the add:ess of
1 4838 GIBRALTER RD, ANACORTES
[Street/City]
Washington9822 1 8 622 ("Property Address"):
{Zip Code] '

TOGETHER WITH al the *ignprgi'vcmems now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now ‘or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument; All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but; if hecessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assngns) has the right: to exercise any or all of those interests, including,
but not limited (o, the right to foreclose and ‘sell the Property; and to take any action required of Lender
including, but not limited to, releasing and cancelmg this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and. that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend, gencraﬂy the title to the Property against all c!arms and demands,
subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform
covenants with limited variations by Junsdlcuon to constitute a uniform securily instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items; Prépayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the'debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also _pay-funds for Escrow Items pursuant to
Section 3. Payments duc under the Note and this Security’ Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all ‘subsequent payments due under
the Note and this Security Instrument be made in one or more of the fullowmg forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check. or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fcdera] agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the locauon deszgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice prowsxons in Section 13. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partlal payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply: such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the outstanding prmmpal balancc under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now of in the future
against Lender shall relieve Borrower from making payments due under the Note and this Secunty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alI payments“
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due. under the -,
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied.© . /
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firstto-
late charges, second to any other amounts due under this Security Instrument, and then to reduce the prmc1pa1 F T

balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the’
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_Klate chargc If more than one Periodic Payment is oulstanding, Lender may apply any payment received from
" Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

- full, To"the extent that any excess exists after the payment is applied to the full payment of one or more

PE-,noﬂlc'Paymcnts such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first t0 any prepayment charges and then as described in the Note.

© Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shiall not extend or postpone the due date, or change the amount, of the Periodic Payments.

‘3. Funds-for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note; until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and-assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance-on-the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all'msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the prov1s1ons of Section 10. These items are called "Escrow Items." At origination or at any
time during the termy ‘of .the' Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any; be escmwed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lerider may waive: Borrower's obligation o pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may"only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the: amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if. Lender requucs shall furnish to Lender receipts evidencing such payment
within such time period as Lender may. require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, as the phrase "covenant and agreeément” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver,-and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Séction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount.Lender may revoke the waiver as to any or all Escrow
Items at any time by & notice given in accqrdance___w:t_h Section 15 and, upon such revocation, Borrower shalt
pay (o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due-on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and app]ymg the Funds, annually aralyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no.more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. "

Upon payment in full of all sums secured by this Secvrity Instrument, Lender shal] prompt]y refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mposmons attributable
to the Property which can attain priority over this Security Instrument, leasehold paymients or, ground renis on
the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the’ extent that lhcse
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. ' :

Borrower shall promptly discharge any lien which has priority over this Security Instrument un]e:s';
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manrier acceptable fo.
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the ..
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded, -
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to'this:
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain =
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days ~
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4, -
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
eervrce used by Lender in connection with this Loan.
* [ 5/Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards mciudmg, but not fimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall-be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower s:choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connectron ‘with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking-services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occor which reasonably might affect such
determination or certification: Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objectlon by Borrower.

If Borrower fails to. maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage Therefore such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eguity in the- Property or the conienis of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance:coverage.so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall be payab]e wrth such interest, upon notice from Lender to Borrower
requesting payment,

All insurance policies requlred by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include: e standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Borrower obtains any form of insurance coverage not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall. mc]ude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. ;

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless ‘Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the réstoration or repair is economically feasible and
Lender's security is not lessened. During such repair and ‘restoraticn period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportumty to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such mspecuon “shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment ar'in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower.If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurange proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with-the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section2;”

If Borrower abandons the Property, Lender may file, negotiate and settle any avar]ab]e insurance claim
and related matters. If Borrower does not respond within 30 days to a notice fromLender. that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30- -day period will
begin when the notice is given. In either event, or if Lender acquires the Property uiider-Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance- proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instroment, and (b) any other of Borrower's
nghts (other than the nght to any refund of unearned premmms paid by Borrower) under-all i msurance pohcles

the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the Note or tlus
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncrpa] resrdence__
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othérwise- -
agrees in writing, which consent shall not be unreasonably w1thheId or unless extenuating cu'cum*stanees exrstr i
which are beyond Borrower's control. S

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not - s
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,’.*-
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
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_othe Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
" Séction 5.that repair or restoration is not economically feasible, Borrower shail promptly repair the Property if

-+ damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

conriection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs. and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is net relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its”agent may make reasonable entries upon and inspections of the Property. If it has
reasonable ¢ause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave maleriaily false ‘misleading, or inaccurate information or statements (0 Lender (or failed to
provide Lender w1th material mformatlon) in connection with the Loan. Material representations include, but
are not limited to, representauonq concernmg Borrower'’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mi‘ght:'éigfﬂﬁcantlir affect Lender's interest in the Property and/or rights under this
Security Instrument (such as.a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain’ “priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has. abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect ] Liénder's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing ihe valug’ of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not llrmted to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inchirdes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have'to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not takirig any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the. Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall oomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee mIe shall not merge unless Lender
agrecs to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insu:ance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required-to make. separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a'cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were due when-the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding thie faot that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any- mteresl or carmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance’ coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premmms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan 'ard Bofrower was
required to make separately designated payments towan] the premiums for Mortgage Insurance Borfower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a noji- refundable losq
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written’ agreement
between Borrower and Lender providing for such termination or until termination is required by Apphcable:'
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ..

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it mayk -
incur if Borrower does not repay the Loan as agreed, Bommower is not a party to the Mortgage Insuranoe s

D, T
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T Mortgage insurers ¢valuate their total risk on all such insurance in force from time to time, and may enter
:mto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

5 terms_and-conditions that are satisfactory to the morigage insurer and the other party (or parties) to these

agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premigms).

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mrght be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing of mochfymg the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lénder ‘takes ‘a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any otlier:terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insm'ance, .and they will not entitle Borrower to any refund,

(b) Any such’ agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive’ f:ertam _disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums ‘that were unearned at the time of such cancellation or termination.

11. Assignment of MJscellaneous Proceeds; Forfeifure. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ©

If the Property is damaged,.such Mlscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econol:mcally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds vntil Lender has
had an opportunity to inspect such Property 0. ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payme'nts as the work is completed. Unless an agreement is
made in writing or Applicable Law reanre’s interest to'be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or earnmgs on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shalt be applied-in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value.of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destrucnon or loss in va]ue of the Property in which the fair market value
of the Property immediately before the partial taking, destruction; or-loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument 1mmedrately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the parnal takmg, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before. the pamal takmg, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Wthh the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or*lo§s-in valué’ _unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ‘the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorlzed to"collect and apply
the Miscellaneous Proceeds cither 1o restoration or repair of the Property or to the, sums secured by this
Secunty Instrument, whether or not then due. "Opposing Party” means the t]nrd party that owes Borrower
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crlmmal 1s bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Le_r_lder'a interest.
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's -
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for |
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and g
shall be paid to Lender. A
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Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

B V3 ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successur in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without hrmtanon Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts: less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or rcmedy .

13. Joint and Several Llabihty, Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Inisttument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only o 'mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not ‘personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agrec to exiend, modify, forbcar or make any
accommodations with regard tn the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the prov1s1ons of Sectlon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument m'writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Insl:rument Borrower shall not be released from Barrower's obligations
and ltability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument sha]l bmd (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bon'ower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valvation fees. In
regard 1o any other fecs, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colfected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduiced by: the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not-a-prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Bomower will
constitute a waiver of any right of action Borrower might have ansmg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sécurity. Instriiiént shall be deemed to have
been given to Borrower when mailed by first class mail or when actua]ly dehvered to Borrower's notice
address if sent by other means. Notice to any one Bomrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any netice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unléss Lender has
designated another address by notice to Borrower. Any notice in connection with. this Securlty Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requlrement Wl]] satnsfy
the corresponding requirement under this Security Instrument, 0

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obhganons
contained in this Security Instrument are subject to any requirements and limitations of Apphcable Law:,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might, be silent, but”
such silence shall not be construed as a prohibition against agreement by contract. In the event that any .~
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall .
not affect other provisions of this Sccurity Instrument or the Note which can be given effect w1thout the}'
conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude e
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include .~
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any”
action,
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17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
"¢ 18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
- ""Intercst in‘the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thiose beneﬁmal interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

* If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Iznd_cr_max require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exermses this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a periog-of.not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration:of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Remstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have cnforcemem of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days beforé sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other. period as- Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of:a judgment: enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occumed; (h) eures any default of any other covenants or agreements; (c) pays all cxpenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and righis under this, Securlty Instrument; and (d) takes such action as Lender may reasonably
reguire to assure that Lender's interest in-the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums: secured _by this Security Instrument, shall conlinue unchanged. Lender
may require that Borrower pay such réinstalement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order () ceruﬁed check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servu:er, ‘Notice of Gnevance. The Nole or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the " Loan,_ Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Noie is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the. N‘ote purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any judlmal action (as cither an
individual litigant or the member of a class) that arises from the other party s actions’ pursuant to this Security
Instrument or that alleges that the other party has breached any provision of;: -or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othier party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law pmvides a time
period which must elapse before certain action can be taken, that time period will be dccmed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Bogrower pursuant
10 Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20. . .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance% are those suhstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and- the follnwmg
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive” matcna]s (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate”
to health, safety or environmental protection; (¢c) "Environmental Cleanup" includes any response action,.” .
remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Conmuon -
means a condition that can cause, contribute te, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard()uq L
Substances, or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor -
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b}
which creates an Bnvironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
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_&_Substance creates a condition that adversely affects the value of the Property. The preceding two sentences
* shall:not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances

.+ that ‘are’ generally recognized (o be appropriate to normal residential uses and to maintenance of the Property

(mcludmg, but not limited to, hazardous substances in consumer products).

' Bon'ower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condmon including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardons Substance
which adversely affects the valve of the Property. If Borrower leams, or is notified by any govemmental or
regulatory authority, or-any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is negessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law Nothmg herein shall create any obligation on Lender for an Environmental Cleanup.

NON- UN]FORM CQVENANT S. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any tovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the achon reqmred to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by ‘which the defanlt must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale-of the Property at public auction at a date not less than 120 days in the
future. The notice shall furtli'er:i'l_liform’"l_ioi‘rower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other'matters reqmred to be included in the notice by Applicable Law. If
the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured ‘by this Security Instrument without farther demand and
may invoke the power of sale and/or any- other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursumg the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and.costs of title evidence.

H Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to-cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms demgnated in the notice of sale in one or more
parcels and in any order Trustee determines, Trustee may posipone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at-the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale. '

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the
truth of the statements made therein, Trustee shall apply the:pi-m:etﬂ:ds'= of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trusteée's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to thie person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instmment Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all'notes evidencing debt
secured by this Security Instrument to Trusiee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any :ecordauon costs and the
Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from ume to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee sha]] succeed to all the tifle, power and duties conferred upon Trustec herein
and by Applicable Law. .

25, Use of Property. The Property is not used principally for agricultural purposes s

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attomeys' fees” and costs ifi. any
action or proceeding to construe or enforce any term of this Security Instrument. The term. atmmeys fees,"
whenever used in this Security Instrument, shall include without limitation attoreys' fees mcurrcd by Lendef
in any bankruptcy proceeding or on appeal. - #

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, E}ETEND' B
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT~
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this
Sccunty Inslrument and in any Rider executed by Borrower and recorded with it.

Vot 110c8 Dl J2 ST @oan

SHERRELL ELAINE Rﬂzﬁa {“Borower
hhvda]lya’danﬂﬂesofﬁe(htaﬂSmleﬂRemﬂabme

m@s)jm W\ (Seal)

GRANT JAMES -Borrower
Indrvichmlly, aﬂasTnmesofﬁl:(htaﬂStmleﬁRwuﬂichdkd

Ccipber 14,2005, for the benefit of Geant James Recler and Sherrell Eline Reefer

(Seal)

-Borower

(Seal)

-Borrower

STATE OF WASHINGEON c;au»e‘—:r—r—w \a
County of “=X¥¥eT B3RV DT } ss:

On this day personally appeared before me f—’—ahﬁ,rrfil 1 Elave, 1R aedfer—
el Gaarrre e ey Wﬁg_r——— :

to me known to be the individu described in and who executed the w1thm and foregoing instrument, and
acknowledged that he/sheigned the same as hlslhe@ free and voluntary act and deed, for the uses
and purposes therein mentioned. -

GIVEN under my hand and official seal this et day of \l m@ RACKY 7

Notary Public in and for the State of Wg & e yict

Catifarriie? . Berrtoare
My Appointment Expireson & f Ak
Cdﬁ—c:bfr-*-
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 PARCEL *A™

AII ef Blocks 40 and 47, and that portion of Block 39, lying Northerly of the 60 foot wide County
*toad conveyed to Skagit County by Deed recorded July 16, 1946, under Auditor’s File No.

" 394003; EXCEPT Lots 1 and 2 of said Block 39; all in “PLOT OF THE TOWNSITE OF

;-?:GIBRALTER, SKAGIT CO., WASHINGTON, U.S.A.”, as per plat recorded in Volume 1 of

_ Plats, pages 19 and 20, records of Skagit County, Washmgton TOGETHER WITH vacated alley
“in Block 47 of said Plat; ALSO TOGETHER WITH those portions of vacated Georgia Street,
Wyoming Street Virginia Street, Montana Street, Wilkes Street, Orcas Street and Whidbey
Street, which upon vacation reverted to said premises by operation of law, EXCEPT from all of
the above, those portlons if any, lying within the boundaries of those certain 60 foot wide strips
of land’ conveyed to Skagit County for road purposes by Deed recorded September 17, 1946,
under Auditor’s File.No. 396039, and by Deed recorded July 22, 1941, under Auditor’s File No.
342050, in Volume 184 of Deeds, page 373, records of Skagit County, Washington, AND ALSO
EXCEPT any portions.thereof fying within the boundaries of existing public rights of way; AND
ALSO EXCEPT the three followmg described portions thereof:

1.) Said Block 47 TOGETHER WITH those portions of the vacated streets and alleys that would
attach thereto by operat_:_on of law.

2.) Those portions of said Blocks 39 and 40 lying Easterly of the Southerly extension of the West
line of the “PLAT OF QUAKER COVE?”, as per plat recorded in Volume 6 of Plats, page 37,
records of Skaglt County, Washington, said Southerly extension extends from the Southwest
corner of Lot 19 in the “PLAT OF QUAKER COVE”, South to Gibralter Road; these portions of
said Blocks 39 and 40 include Ihose portlons of the vacated streets and alleys that would attach
thereto by operation of law. '

3.) Those portions of said Blocks 39 and 40 mcludmg vacated streets and alleys, that would
attach thereto by operation of law, descnbed below

A strip of land 60.00 feet in width lymg 30 feet on each side of the following described
centerline:

Commencing at the West quarter corner of Secnon 17, Township 34 North, Range 2 East WM,;
thence South 00°28°42” West along the West line of the Southwest " of said Section 17 to the
Southwest corner of said Section 17; thence North 62°06'09” East a distance of 1,681.21 feet,
more or less, to the monumented Southeast corner of Block 47 of said “PLOT OF THE
TOWNSITE OF GIBRALTER, SKAGIT CO., WASHINGT ON, U.S.A.”; thence North
89°29°02” West 30.00 feet to the true point of begmmng of said centerlme thence South
00°29°02” West 68.55 feet; thence South 27°21°15” West 62.08 feet; thence South 20°29°45”
West 113.87 feet, more or less, to a point on the Northerly rlght of way line of Gibralter Road,
said point bears North 68°08°03” East, a distance of | 494 37 feet from the Southwest corner of
said Section 17 and is the terminus of said centerline;

TOGETHER WITH that portion of said Blocks 39 and 40 lymg Easterly of the East line of the
above described 60.00 foot wide strip of land and Westerly of the Southerly extension of the
West line of the “PLAT OF QUAKER COVE™, as per plat recorded in Volume 6 of Plats, page
37, records of Skagit County, Washington, extended from the Southwest comer of Lot 19 in the
“PLAT OF QUAKER COVE?", South to Gibralter Road. .

(The above described 60.00 foot wide strip of land is a revision to the 60. 00 foot wide easement
delineated on the face of that certain Survey recorded December 16, 1999, as Auditor’s File No.
199912160093. Said 60.00 foot wide strip of land also being identical wrth that certain “Notice of
Easement” recorded March 5, 1999 as Auditor’s File No. 9903050140.) ° :

PARCEL*B™:
Block 15, “PLT OF THE TOWNSITE OF GIBRALTER, SKAGIT CO,, WASHINGTON 5
U.S.A.”, as per plat recorded in Volume 1 of Plats, pages 19 and 20, records of Skagit County, -
Washmgton TOGETHER WITH those vacated portions of adjacent streets that have. reverted k.
thereto by operation of law, :

Said Parcels “A” and “B’"above are collectively TOGETHER WITH a non- exclusive easemen'tm
for ingress and egress over and across the Joint Access Road established by easement recorded S
December 29, 1999, as Auditor’s File No. 199912290073. e
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SECOND HOME RIDER

After Recording Return To

COUNTRYWIDE HOME LOANS, INC.
MS SV-72 DOCUMENT PROCESSING
P.0.Box 10423 = 7

Van Nuys, CA 91410 0423

PARCEL ID #:
P73550 & P73513

Prepared By:
SCOTT MATHES

A9I_:6~67:9 © 00016961739306007
[Escrow/Cldsing--’#]_ (Doc ID #]

THIS SECOND HOME RIDER is made & thls TWENTY-SECOND day of
JUNE, 2007 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security, Instrumcnt") of the same date given by the

undersigned (the "Borrower” whether there are one or more persons underslgned) 1o secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC. i ~

(the "Lender”) of the same date and covering the Property described in the Secunty Instrument {the "Property™),
which is located at: ER S5
14838 GIBRALTER RD .
ANACORTES, WA 98221-8622
[Property Address]

MULTISTATE SECOND HOME RIDER - Singie Family - Fannle Mae/Freddie Mac UNIF 2

INSTRUMENT Page 1 of 2 Initialg: _a4N_

@-3653 (0405) CHL (06/04)(d) Form 3 0 1!01
VMP Mortgage Solutions, inc. (800)521-7291 T . g

6861 000
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s " DOC ID #: 00016961739306007
In addmon to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agrec that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the
following: :

6. Occupancy Bormwer shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall keep'the Property available for Borrower's exclusive use and enjoyment at all times,
and shal_] not subject the Property to any timesharing or other shared ownership arrangement or to any
rental pool or agreement that requires Borrower either to rent the Property or give a management firm
or any other person any control over the occupancy or use of the Property.

8. Borrower's Loan Ap;ilication Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to prowde Lender with material information) in connection with the Loan. Material
representations inclade; but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrowcr s second home

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this Second

Home Rider.
‘7/ 1],{(,(_’/ g/{ff?;,e//<§i (Seal)
SHERRELL ELA/INE REEFER - Borrower
Indivickally, and as Trustees ofthe Grantand Shene# Reefr Revocable Trust dated
Octobr 14,2005, e benedi o Geant ines Sherrell ke Reefiy
QIV\IJ/ ( i (Seal)
GRANT J S REEFER Co - Borrower
mmlymmmsmamﬂmmmmtm
Oxober 14,2005, o beneft of Gant s Reeferand Shared Ek Rockr .
{Seal)
- Borrower
(Seal)
- Borrower
& -365R (0405) CHL (06/04) Page 2 of 2 Form 3890 1/01
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FIXEDUIIADJUSTABLE RATE RIDER

(LIBOR One-]_f_'eag. Index (As Published In The Wall Street Journal) - Rate Caps)

After Recording Retum To: .
COUNTRYWIDE HOME LOANS, INC
MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423 I
Van Nuys, CA 91410- 0423

PARCEL ID #:
P73550 & P73513

Prepared By:
SCOTT MATHES

A91669 . . . 00016961739306007
[Escrow/Closing #) f E [Doc ID #)

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY SECOND day of
JUNE, 2007 , and is incorporated into and shall be deemed to amcnd and supplement the Mortgage,
Deed of Trust, or Sccunty Deed (ihe "Security Instrument™) of the same datc gwen by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to L
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Secunty Instmment and located at:
14838 GIBRALTER RD, ANACORTES, WA 98221- 8622 .

[Property Address]
CONV .
® MULTISTATE FIXEDFADJUSTABLE RATE RIDER - WS.J One-Year LIBOR - Single Family INTEREST ONLY
2U796-XX (04/02}(d} Page 1 of 4
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P DOC ID #: 00016961739306007
='I'HE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
» O AN ‘ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDI‘I‘I()NAL C(}VENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.ADJUSTABLE. RATE AND MONTHLY PAYMENT CHANGES
The Note prowdes “for an_initial fixed interest rate of  6.625 %. The Note also provides for a
change in the initial fixed ralc to an adjustable interest rate, as follows:

4. ADJUSTABLE lNTEﬁl_lE-ST-- RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates :
The initial fixed mterest rate I wﬂl pay will change to an adjustable interest rate on the
first day of - JULY, 2017 , and the adjustable interest rate I will pay may change

on that day every 12th month thcrcafter “The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on whlch my ad]ustab]c interest rate could change, is called a "Change
Da[e " §

(B) The Index : '

Beginning with the first Change Date, my adjuslable interest rate will be based on an Index. The “Index”
is the average of interbank offered rates for°one year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in the The Wall Street Jau'rnal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ;
Before each Change Date, the Note Holder will ca]cu]atc my ncw / interest rate by adding
TWO & ONE-QUARTER percentage points (= 27 250 ~%) to the Current Index, The Note

Holder will then round the result of this addition to the nearést one-elghth of one percentage point (0.125%).
Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in_full“on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calcu]atlon will bc the new amount of my
monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.625 %or
lessthan  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of 1nterestI have been paymg for the
preceding 12 months, My interest rate will never be greater than 11,625 %. A

(E) Effective Date of Changes o
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again; “ S

(F) Notice of Changes CL
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed i mtere‘;t rate to an.”

adjustable interest rate and of any changes in my adjustable interest rate before the effective’ dat_g of Aany
change. The notice will include the amount of my monthly payment, any information required by law to be .

given t0 me and also the title and telephone number of a person who will answer any question I may. have_j-'
regarding the notice. 2

CONV ﬁ/
® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family INTEREST ONLY %
2U796-XX (04/02) Page2of4 Initials

A

Skagit County Auditor
6/29/2007 Page 16 of 22 9:37TAM

i



DOC ID #: 00016961739306007
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Sectlon A above Umform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneﬁc'lal interests transferred in a bond for deed, contract for deed, installment
sales contract OF escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 0.4 purchaser.

If all or'any part-of "t__he Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writien-consent,-Lender may require immediate payment in full of all sums secured
by this Security Instmment However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thén 30 days from the date the notice is given in accordance with
Section 15 within which Bot:rower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sumis pnor to the expiration of this period, Lender may invoke any
remedies permitted by this Sccunty Instrurrient without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above; Umform ‘Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in ¢ffect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended . to read as follows

Transfer of the Property or a Beneﬁual Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal ot beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of Whlch 1s the transfer of title by Borrower at a
future date 1o a purchaser.

If all or any part of the Property or any Interest in the Propcrty is sold or transferred (or if
Borrower is not a natural person and a beneficial i mte.reqt in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require 1mmad1ate ‘payment in full of all sums secured
by this Security Instrument. However, this option shall fiot be cxerc:sed by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exefcise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evalvate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender rcaqonab]y determines that Lender's
security will not be impaired by the loan assumption and that the risk-of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a: reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates-the transferee to keep all
the promises and agreements made in the Note and in this Securify-Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lendet releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than-30 days from the
date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expuauon -of
this period, Lender may invoke any remedies permitted by this Security Instrument w:thout further
notice or demand on Borrower. ~ S

CONV / \§
® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Farmily INTEREST ONLY

o

tor
skagit County Audi
M
§/29/2007 Page 17 of 22 9: 37A




DOC ID #: 00016961739306007
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
leedlAdjustable Ratc Rider.

Wit e ; g /Qrf” (Seal)

SHERRELL ELAINE RE FER - Borower
aﬂanmesuf&E(htaﬂﬂmlemﬁmedtTmm

Qctober 14,2005, foxrthe benefit of Geant James Recir and Sherrel] Eline Reckr

/ (Seal)

T JAMES REEEER - Borrower
%,aﬂxTnmsoﬂtﬁaiadﬂmﬂRmﬁgMme
Crtober 14, 2005, for the benefit of Grant James Reeferand Shemell Elsine Recir

(Seal)

- Borrower

(Seal)

- Borower

CONV & :
® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family INTEREST ONLY " ; R
2U796-XX (04/02} Page 4 of 4 AT
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A91669 . 00016961739306007
[Escrow/Cleosing #] [Doc ID #]

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A} "Revocable Trust." The
15 TITLE OF WASHINGTION _ S eF
created under trust instrument dated - % o - , for the benefit of
SHERRELL ELAINE REEFER, GRANT JAMES REEFER

(B) "Revocable Trust Trustee(s)."
SHERRELL ELAINE REEFER
GRANT JAMES REEFER ,
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Grantor(s)."
SHERRELL ELAINE REEFER
GRANT JAMES REEFER

granior{s) of the Revocable Trust signing below.

(D) "Lender."
COUNTRYWIDE HOME LOANS, INC.

(E) “Security Instrument." The Deed of Trust and any riders thereto of the samé date as this Rider given to
secure the Note to Lender of the same date made by the Revocable Trust, the Revocable Trust Trustee(s) and the
Revocable Trust Grantor(s) and any other natural persons signing such Note and covering the Property (as
defined below). E A

(F) "Property." The property described in the Security Instrument and located at . |
14838 GIBRALTER RD, ANACORTES, WA 98221-8622 .
[Property Address] L

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
Page 1of 3

%-372 R(WA) (0508}  CHL (07/06)(d)




DOC ID #: 0001696173930600
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY~SECOND = day of

- "JU'NE 2007 , and is incorporated into and shall be deemed to amend and supplement the Security

Instrument

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumenl the Revocable Trust Trustee(s), and the Revocable Trust Grantor(s) and Lender further covenant
and agrf_;e as fqllnws _

A.“INTER VIVOS REVOCABLE TRUST.

L CERT]FICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Rcvocable Trust. Tmstee(s) warrants (0 Lender that (i) the Revocable Trust is validly created
under the laws of the State of A ; (ii) the trust instrument creating the Revocable
Trust is in full force and cffcct and there arc no amendme.nts or other modifications to the frust instrument
affecting the revocab:hty of the..Revocable Trust; (iii) the Property is locaicd in the State of
WASHINGTON (1v) thc Revocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust instrument cneatmg the Revocable Trust and under applicable law to execuie the Security
Instrument, including this Ridér; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Grantor(s) have exccuted the
Security Instrument, including thls Rider; acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) o_n}y thé Revocable Trust Grantor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust: (viii) only the Revocable Trust Grantor(s) hold the power
to direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Grantor(s) hoid the
power of revocation over the Revocable Trust, and (x} the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, encumbrance or-claim against any beneficial interest in, or transfer of all
or any portion of any beneficial interest in: or powers, of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or powcr of rcvocatxon over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEYICIAL IN'I‘EREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall ptowde. umely notlce to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable’ Trust .or_of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Rcvo_cablc Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust; or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temporary or permanent) or of any change in the
occupancy of the Property, or of any sale, iransfer, assignment or other dlSpO‘i][an {whether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust.

. ADDITIONAL BORROWER(S). :

The term "Borrower” when used in the Security Instrument sha!l refer 1o the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Grantor(s), jointly and severally.Bach party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenanis contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first:page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Secufity-Instrument shall be
such party's covenant and agreement and undertaking as "Borrower™ and shall be cnfurceable by thc Lender as if
such party were named as "Borrower” in the Security Instrument. o

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N THE REVOCABLE
TRUST.
The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Securlty Instrument
is amended to read as follows: : :

Transfer of the Property or a Beneficial Interest in the Revocable Trust. : 5
If, without Lender's prior written consent, (i) all or any part of the Property or an mtereqt in the ;
Propcrty is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any. beneﬁglal

interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured -
by this Security Instrument. However, this option shail not be exercised by the Lender if exercise is prohnbnted(_ A A

by federal law.

@3 s72R(WA) (0508)  CHL (07/06) Page 2 of 3 Initials: %L dfﬂ
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DOC ID #: (Q0016961739306007
If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall

o "prc)wdc a period of not less than 30 days from the date the notice is given in accordance with the Notice section

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay all sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
wzthout further nom:e or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contmned in tlns Inler Vlvos Revocable Trust Rider.

heiveds z/ ST ,

SHERRELL ELAINE REEFER

.. Trustee of the '
:a?THE GRANT AND SHERRELL REEFER REV(QCABLE TRUST

" under trust instrument dated
+ _OCTOBER 14, 2005

A fqp,th_érbeneﬁt of
./ SHERRELL ELAINE REEFER

- Borrower
GRANT JAME' REEFER

ﬁ\/\ |
Trustec of the -

THE GRANT AND SHERRELL REEFER REVOCABLE TRUST

under trus't instrixme’nt dated
OCTOBER -14; 2005

for the benefit of.
GRANT JAMES. REEFER

- Borrower

@R 372rwA) (0508)  CHL (07106) Page 30t 3
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INTER i?I-Vos REVOCABLE TRUST AS BORROWER -
. ACKNOWLEDGMENT

BY SIGNING BELOW, the undermgned Grantor(s) of the
THE GRANT AND SHERRELL REEFER REVOCABLE TRUST

under trust instrumens dated  OCTOBER 14 2005 , for the benefit of
SHERRELL ELAINE REEFER, GRANT JAMES REEFER

acknowledges all of the terms and covenants contamed in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby. .

/@/ e £ /zz«—»//\\

SHERRELL ELAINE R.EEFER -Trust Grantor

CRANT JAMES REEFER - ~Trust Grantor

-Trust Grantor
~Trust Grantog

SHINGTON INTER VIVOS AEVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT FR T
%-sran(wm (0405)  CHL (06/04)(al) D

VMP Mortgage Solutions, Inc. (800)521-7291
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