I

AFTER RECORDING MAIL TO: MWJM

o

_ ELM Fundmg, LLC Skagit County Auditor
" PO Box 53282 6/27/2007 Page 1 of :
Bellevue, WA 98015 e LT A

F 11ed for Record at Request of.
CHICAGO TITLE COMPANY

ACCOMMGDATION RECORDING

Chicago Title Company has placed
this documaent-for recordmg asa,
customer cowrtesy and accepts no:.
liability for its accuracy ot valigity - .

DEED OF TRUST
" ="(F or use in the state of Washington only)

Grantor(s): Northwest Realty lnvestors LLC
Grantee(s); ELM Funding, LLC N i
Trustee: Alan 8. Donaldson, PLLC

Abbreviated Legal: The South 4 feet of Lot 12 and Lots 13 and 14 in Block 68, Volume 3 of Plats page 17,
Skagit County, Washington. T . ;

Assessor’s tax parcel/Account #: 4076 068»{)14 002 (P7l765)
Situs Address: 428 S Anacortes Avenue, Bu_rhn_gton, WA 98233

THIS DEED OF TRUST, made this 12th day of June, 2007, between Northwest Reaity Investors, LLC,
GRANTOR, whose street address is 731 N. 4" Sfreet, Suite B, Mount Vernon, WA 98273, Alan S. Donaldson,
PLLC, TRUSTEE, whose street address is 110__11_0th Avenue NE, # 370, Bellevue, WA 98004, and ELM
Funding, LLC, BENEFICIARY, whose street address is PO 80&53282 Bellevue, Washington 98015.

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee in trust, with power of sale, the following
described real property in Skagit County. Washington:

Burlington, DK 12: The South 4 feet of Lot 12 and all of Lots 13 _é'od._:l-#"ih&B]oék 68 of amended Plat of Burlington Skagit
County, Washington as per Plat recorded in Volume 3 of Plats page 17 records-of Skagit County, Washington.

which real property is not used principally for agricultural purposes, fioéether wiﬁh all the tenements, hereditaments, and
appurtenances now or hereafier belonging or in any way appertaining, and the rents; issues, and profits. of the property.

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor{s) contained in this Deed of
Trust, and payment of the sum of Seventy-Thousand and No dollars (§70,000.00} svith"interest;. in accordance with the terms
of a promissory note of even date herewith, payable to Beneficiary or order, and'madc by Grantor(s), and all renewals,
maodifications, and extensions of the note, and also such further sums as may:bé advanced’ or leaned by Beneficiary to
Grantor(s), or any of the Grantor(s)’ successors or assigns, together with interest Lhereon at the rate agreed upon.

DUE DATE: The entire balance of the promissory note secured by this Deed of Trus: together w1th any and all interest
acerued thereon, shall be due and payable in full no later than September 30™, 2007

To protect the security of this Deed of Trust, Grantor(s} covenant(s) and agree(s):

1. To keep the property in good condition and repair; to permit no waste of the property; to complete a.nj)'}'bui]ding, structure,
or improvement being built or about to be built on the property; to restore promptly any building structure, or-iffiprovement
on the property which may be damaged or destroyed; and to comply with all laws, ordmanccs reguiatlons covenants,
conditions, and restrictions affecting the property. . .

2. To pay before delirguent all lawful tixes and assessments upen the property; to-keep-the property; fr-;e aud clcdr 01" aﬂ
other charges, liens, or encumbrances impairing the security of this Deed of Trust. P
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3. To !ccep all buildings now or hereafier erected on the property continucusly insured against loss by fire or other hazards in
.df ameunt not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in
_such compames as the Beneficiary may approve and have [oss payable first to the Beneficiary, as its interest may appear, and
“then to the Grantor(s). The amount collected under any insurance policy may be applied upon any indebtedness secured by
this' Deed “of Trust in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause
dlscontmuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor{s) in
msurance pahmes then in force shall pass to the purchaser at the foreclosure sale,

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee and to pay’ “all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any
such actmn pre procecdmg, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay al] cosfs, fccs, and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred
in enforcing the obhgatson secured by this Deed of Trust and Trustee's and attorney's fees actually incurred, as provided by
statute.

6. Should Grantor(s) fa__i-l‘ﬁ) p‘ﬁ); Wh;n due any taxes, assessments, insurance premiums, liens, encurnbrances, or other charges
against the property,.. Bg:nﬁ:ﬁ&:_jary :’r'ﬁay pay the same, and the amount so paid, with interest at the rate set forth in the note
secured by this Deed:of Trust, Shall'be-added to and become a part of the debt secured in this Deed of Trust.

7. DUE ON SALE: The pr.dp:crtyudescribed in this security instrument may not be sold or transferred without the
Beneficiary’s consent. Upondreach of tHifs-provision, Beneficiary may declare all sums due under the note and Deed of Trust
immediately due and payable, unless prohibited by applicable law.

IT IS MUTUALLY AGREED THAT:

8. In the event any portion of the propéity is takémn ar damaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be necessary 4o fu!ly satlsfy the obligation secured by this Deed of Trust shall be paid to
Beneficiary to be applied to said obligation. ’

9. By accepting payment of any sumn secured by thlS Deed of Trust after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so Secureci orto declare default for failure to so pay.

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor(s) and the Beneﬁmary 0T ypon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entltled thereto.

11. Upon default by Grantor(s) in the payment of any “indebtedness secured by this Deed of Trust or in the performance of
any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shall immediately become due and
payable at the option of the Beneficiary, subject to any ‘cure periad prowded in the note secured by this Deed of Trust. In
such event and upon written request of Beneficiary, Trustee shall sell the’ trust property, in accordance with the Deed of Trust
Act of the State of Washington, at public auction to the highest b]ddcr Ay’ person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as follows: (1) to the‘expense of the sale, including a reasonable Trustee's fee and
attorney's fee; {2) to the obligation secured by this Deed of Trust and’ (3) the surp]us if any, shall be distributed to the
persons entitled thereto. :

12. Trustee shall deliver to the purchaser at the sale its deed, without Warrantv whlch shall convey to the purchaser all right,
title and interest in the real and personal property which Grantor(s) had or had the power to convey at the time of the
execution of this Deed of Trust, and such as Grantor(s) may have acquired thereafter. Trustee’s deed shall recite the facts
showing that the sale was conducted in compliance with all the requiremients of-law: and of this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidehce thercof m favor of bona fide purchaser and
encumbrances for value, o :

13. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the $tate of Washington is not an
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mongage :

14. In the event of the absence, death, incapacity, disability, or resignation of Trustée; or ‘at the dlscretlon of the Beneficiary,
Beneficiary may appoint in writing a successor trustee, and upon the recerding of such appomtmcnt in.the mortgage records
of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of an action
or proceeding in which Grantor(s), Trustee, or Beneficiary shall be a party unless such actlon or preccedmg 15 brought by the
Trustee. S

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pamcs hereto but amn hls/her/thmr
heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean the holdcr and owner of the
note secured hereby, whether or not named as Beneficiary herein. -
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Geoffiey @M (}
Managcr
Northwest Rcalty Investors LLC

STATE OF Washington.] .~ *
}-88
COUNTY OF King)
I certify that T know or have satlsfactory cv1dence that Geoffrey H. Arthur (is/are) the personi(s) who appeared before me, and said person(s)
acknowledged that (he/shefthey) SIgned thls mstrument and acknowledged it to be (h.gg/hp{(the]r) free and voluntary act for the uses and
purposes mentioned in this mstrument : _._.:- LE‘m;::,,
Py £ = Y Y
\ \ v - *g/‘!\\SSlONQ{_ GS) i
Dated: 112161 L e L z 6:‘*‘ T
W w nﬁ' -0 Aﬁp,,

Nota.ry Puﬁhc llt and for the stite of Washméton

V8L I
My appomme‘r}t xpires’ & o0

81008507
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REQUEST FOR FULL RECONVEYANGE - Do not record, To be used only when note has been paid
TO: TRUSTEE

The undersigned is the legal owner and holder of the note anid all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been, fully paid and satisfied; and you are hereby requested and
directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivergd toryou, herewith, together with the said Deed of Trust, and to
reconvey, without warranty, to the parties designated by the terms of said Deed of Ttust, all the estate now held by you thereunder.

Dated:
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