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DEED OF TRUST

DATE: June 20, 2067-:-

Reference # (if apphcable) = Additional on page __
Grantor(s): L

1. DYKSTRA, HENHY L

2. DYKSTRA, CHARLOTTE -~

Grantee(s)
1. PEOPLES BANK -, ’
2. Land Title Co. of Skaglt County, Trustee

Legal Description: PTN SW 1/4 OF S_E_1/4, 32:35-3 EW.M.
F Additional on page 2

Assessor's Tax Parcel [D# 350332-4-012-0014

THIS DEED OF TRUST is dated June 20 2007 among HENRY DYKSTRA AND CHARLOTTE
DYKSTRA. HUSBAND AND WIFE, whose address is 16782 PETERSON ROAD. BURLINGTON,
WA 98233 {"Grantor"); PEOPLES BANK, whoss’ malhng address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as
"Lender” and sometimes as "Beneficiary”); and Land Trtle Co. of Skagit County, whose mailing
address is 111 E. George Hopper Rd. Burlington, WA 98233 (referred to below as "Trustee").
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DEED OF TRUST
" _Loan No: 5032182-202 {Continued) Page 3

E -:'r'é'!gt’é to the use of the Property or o other limitations on the Property. The Real Property is not used principally
* & for agricultural purposes.

" Duty.to-Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

{Nuisance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, ar suffer any
*stripping 6f or waste on or to the Property or any portion of tha Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oiland gasl, soal, clay, scoria, soil, gravel of rock praducts withaut Lender's prior written consent.

Remnval___.d?__lmbrdyer_nents. Grantor shall not demolish or remove any Improvements from the Real Property
without*Lgn‘der’*s pr'iq_r‘.-.written consent. As a condition to the removal of any Improvements, Lender may require
Grantor, t0 make ‘grrangements satisfactory 10 Lender to replace such improvements with irmprovements of at least
equal vatlue, ¥ %

Lender's Right tg-‘Eht:_e'i':." .Lender and Lender's agents and representatives may enter ugon the Real Property at all
reasonable times to attend?to Lender's interests and to inspect the Real Property for purposes of Grantar's
compliance with-the tefms and, conditions of this Deed of Trust.

Compliance with Governmental Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents; teriants or other perscns or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Preperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmiental ag__t_hbr;.ities applicable to the use or occupancy of the Property, including without
limitation, the Amerigans Witk Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhald (;‘om'pliance ‘during any praceeding, including appropriate appeals, so¢ lang as Grantar has
notified Lender in writing prior to dojng so and so fong as, in Lender's sole opinlon, Lender's interests in the
Property are not jeopardized. Lender‘may: requirs Grantor 10 post adequate security or a surety bond, reasonably
satisfactory to Lender, to p_rdtect.'Lende-r’s_,_i'nterest.

Duty to Protect. Grantor agkées'neithef'to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition ta those acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to protect--_a_‘nti prgs__erve“t_h‘e _Property.

DUE ON SALE - CONSENT BY LENDER:*Lender miayi at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or+{Bl" iricrease the interest rate provided for in the Note or other document
evidencing the Indebtedness and impase such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all ‘or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of/Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or ifvalintary; whether by outright sale, deed, installment sale contract,
land contract, cantract for deed, leasehold interest with a term greater than three {3) years, lease-option cantract, or by
sale, assignment, or transfer of any beneficial interast in or to any land trust helding title to the Real Property, or by any
other method of conveyance of an interest in the ‘Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law. .

TAXES AND LIENS. The following provisions relati‘f{g to the tgx‘é.s_‘énd liens on the Property are part of this Deed of
Trust: R

Payment. Grantor shall pay when due (and in all events prior to delihquency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due ali claims for work done on or for serviges ._(en_de'rqd or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priarity over or‘equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not“dué and except.as otherwise provided in this Deed of
Trust. P :

Right to Contest. Grantor may withhold payment of any tax, assessment,;of claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's interestiin:the Prqp"erty is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen{15) days dfter the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other-security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and atterneys’ fees, dr other, charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. . Grantor sHalf name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ey-idegdé of payment of tha taxes
or assessments and shall authorize the appropriate governmental official to deliver to’Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befdre any work is, commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lish, materialmen's lien, or
other lien could be asserted on account of the wark, services, or materials. Grantor. will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay fthe cost of such
improvements. ST

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the F'ropert\'j':.a_ré a_;‘p'a'r":_ -this Deed of

Trust.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance “with-standard” extended
coverage endorsements on a replacement basis for the full insurable value covering all improvgments on ‘the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a“standard:mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability-insgfange irsach
coverage amounts as Lender may request with Trustee and Lender being named as additional insuréds:in such
llability insurance palicies. Additionally, Grantor shall maintain such other insurance, including but:not timited.fo,
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall ‘he written in:
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a campany pr companies’
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time io'time the
policies or certificates of insurance in form satisfactory to Lender, inctuding stipulations that coverages'will not be -~
cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each insurance policy also .
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any &act,:
omission or default of Grantor or any othar person. Should the Real Praperty be located in an area designafted=:_-b#

the Directar of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to :
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens, ;

LT
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DEED OF TRUST
© _Loan No: 5032182-202 (Continued) Page 5

-SubSequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
“ TFrust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
~available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it

bécoffies delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and depasits with

‘Lefider cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGFiEEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
SBCUFItY __agrge'm_t_ent are a part of this Deed of Trust:

S"ecu_r'i;y'Agraémgh_t. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes’ fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amepded:from time to time.

Security interest: Upon request by Lender, Grantor shall take whatever action is reguested by Lender to perfect
and continue Lehder's sécurity interest in the Rents and Personal Property. I addition to recording this Deed of
Trust in the real propsfty‘records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender-for all expsnses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remave, sever.or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Parsonal Property riot affixed to the Property in a manner and at a place reasanably convenient to Grantor and
Lender and make it avajlable'to Lender within three {3} days after receipt of written demand from Lender to the

extent permitted by a_gplica-b"lex lawe..

Addresses. The mailing -a'ﬂcir-esseg':oi Grantor (debtor) and Lender (secured party} from which information
concerning the security intergst granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: AT'FQRNEY-iN::FAQT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of T_r-u"st_:.:'

Further Assurances. At any fime, and from time to time, upan request of Lender, Grantor will make, execute and
defiver, or will cause to be made; exetutad or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled; 6r rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate;fany and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements;, cantinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion ¢t Lender, be necessary or desirable in order to effectuate, complete,

pertact, continue, of preserve (1} Grantgt's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now awned or hereaftet acqlired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Ledder for all costs and expenses incurred in connaction with the

mattars referred to in this paragraph.

Attornsy-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's gxpense. For.such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attarney-in-fact for the purpose of making: executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish 1the matters referred to in
the preceding paragraph. S s

FULL PERFORMANCE. If Grantor pays all the Indebtedness when (due, and atherwise performs all the obligations
imposed upan Grantor under this Deed of Trust, Lendsr ‘'shall execute and deliver to Trustee a reguest for full
reconveyance and shall execute and deliver to Grantar suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance fay be described as the "person or persons

legally entitled thereto”, and the recitals in the reconveyance of any matters or:facts shall be conclusive proof of the
truthfulness of any such matters or facts. E Pk

EVENTS OF DEFAULT. Each of the following, at Lender's option, :s,h'all con,sf'itu{e an Event of Default under this Deed
of Trust: S

{ ng_ebtec!“ri'ass,

Payment Default. Grantor fails to make any payment when due urﬁ&"e'r’tih"

Other Defaults. Grantor fails to comply with or to perform any othérx;-t*errn, oﬁlié_ation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comp!y_;WIth or to perform any term,
obligation, covenant or condition containad in any ather agresment between Lender-and Grantar.

Compliance Default. Failure to comply with any other term, obligatior'i,--.co'\}e'nan__K'6r_céndition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust'to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to etfect discharge of any lien,

False Statements. Any warranty, representation or statement made or furni's_H'ed €0 L'é'hq_e-r'":by Grantor or on
Grantar's behalf under this Deed of Trust or the Related Documents is false or mislgading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter:

Defective Collateralization. This Deed of Trust or any of the Related Documents ce“és__:es' to_be in-full force and
effect tincluding failure of any collateral document to create a valid and parfected secirity inferést.or lien) at any
time and for any reason, A

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointméﬁf of a.-?r*éce«ivér'"tpr any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, ar the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, " T

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether, by judicial
proceeding, seH-help, repossession or any other method, by any creditor of Grantor ar by any goverhmeri’tal---agency
against any praoperty securing the Indebtedness. This Includes a garnishment of any of Grantar's dccoyrits,:
including deposit accounts, with Lender. Howaever, this Event of Default shall not apply if there is a good fajth’
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeitlre
proceeding and it Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with .
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, initss
sole discretion, as being an adequate resarve gr bond for the dispute. i

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grant_‘dr'_g-riﬂ
Lendar that is not remedied within any grace periad provided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whather existing now ar later.
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DEED OF TRUST
- _oan No: 5032182-202 {Continued) Page 7

___.:-D'k_:__lig'etions to Notity. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
. "‘requi'red by:_applicable law, or unless the action or proceeding is brought by Trustee.

Trustee Trystee shall meet all qualifications required far Trustee under applicable law. In addition to the rights
“and remedies. set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
ff-_foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
'accordance W|th and to the full extent pravided by applicable law.

Successor Trustee Lender, at Lender’s option, may fram time to time appoint a successor Trustee to any Trustee
appointed under this. Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of<the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to ali
other riatters reqwred by state law, the names of the orlglnal Lender, Trustee, and Grantor, the book and page or
the Auditor's Fils Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the ingtrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee; without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law. This pracedure for substitution of Trustee shall
govern to the’ exclusmn of ai other provisions for substitution.

NOTICES. Subject to appllcable law and except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without fimitation any notice of default and any
natice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requued by law)}, when deposited with a nationally recognized overnight courier, ar, if
mailed, when deposited in-the WUnitetl States mail, as first class, certitied or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the halder of
any lien which has priority over:this Deed of Trust shall be sent to Lender's address, as shawn near the beginning of
this Deed of Trust. Any party may change its. address for notices under this Deed of Trust by giving formal written
notice to the other parties, spemfyrng that: the' purpose of the notice is to change the party's address. For netice
purposes, Grantor agrees to keep-Lender intgrimed at all times ot Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to-be notice given to all Grantars,

MISCELLANEQUS PROVISIONS. The "f'dllowi"hé mie'tiel-ieneous provisions are a part of this Deed of Trust:

Amangments. This Dead of Trust, tegether Anith any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mattérs set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless glven in wrltmg and signed by the party or parties saught to be charged ar
bound by the alteration or amendment. o

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a ceriified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail ‘as:Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expend:tures made in connectlon with the aperation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust

Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the beneﬂt of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Dead of Trust will be governed bv federal Iaw applicable to Lender and, to the extent not
preemptad by foederal law, the faws of the State of Washirigton without, ragard 1o its conflicts of taw provisions.
This Dead of Trust has been accepted by Lender in the State of Washmgton

Choica of Venue. |f there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington. Lo

Jaint and Several Liability. All obligations of Grantor under thss Deed m‘ Trust ghall be joint and several, and all
references to Grantor shall mean each and every Grantor. This: means that each Grantor signing below is
responsible for all obligations in this Deed of Trust. Ea :

Ne Waiver by Lender. Lender shall not be deemed to have waived any nghte under: th1s Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall cperate as a waiver of such right or any other right. A waiver by Lender of a prowszon of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right atherwise ‘to, demand”strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by’ Lender; “nar any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights ior ot any of.Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under th|s Deed of Trust, the granting
of such consent by Lender in any instance shall nat constitute continuing consentito subBeqlent.instances where
such consent is required and in all cases such consent may be granted or withhekt in“the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offendmg prcwsmn illegal, invalid,
or unenforceable as to any other person or circumstance. |f feasible, the offending provisioh shall-bé considered
modified so that it becomes lagal, valid and enforcesble. |f the offending provision cannot be:se “medified, it shall
be considered deleted from this Deed of Trust. Unlass otherwise required by law, the |Ilegahty, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity ‘or enforceeblhty of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grentor 5. |nterest

this Deed of Trust shall be binding upon and inure 1o the benefit of the parties, their successors’ “and assigns, Af
ownership of the Property becames vested in a persen other than Grantor, Lender, without notice. to Grantoy, mav._
deal with Grantor's successors with refarence to this Deed of Trust and the Indebtedness by way of. forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebitedness’

Tima is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waive Jury. All parties to this Desd of Trust hereby waive the right to i i any action, prodéedihg; dr ra
counterclaim brought by any party against any other party, (Initial Here : o

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigfits and benefits of the homestead"'w
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. ;

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in lawful money -~

M nmmmmuw;uollm [
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DEED OF TRUST
~Loan No: 5032182-202
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N gt WASS
On this day- before, me;. the undersigned Notary Public, personally appsared HENRY DY’I&H‘!}\ and CHARLOTTE
DYKSTRA, ‘personally. knbwn to me or proved te me an the basis of satisfactory evidence to be the individuals

described in and who execlted the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed,-for'the uses and purposes therein mentioned.

Given under my han_d'iapd_ 6fﬁcli'al”s_eal this i,/

Notary Public in and fqﬁegt'aﬁm_gflé&i.

e
day of ~ bt S .20 6 7

Residing st e/ Woﬂfl v
My commission expires 3/6;/0’07

REQUEST FOR FULL RECONVEYANCE

To: s Trustee

The undersigned is the legal owner énd-"hbkid_er: nf a-ll'. indebtedness sacured by this Deed of Trust. You are hereby

requested, upon payment of all sums owing: to, ypu.-to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under-thie Beed of Trust.

Date:

Beneficiary:
By:
Its:

LASER PRO Lending, Var, 5.36.00.004 Copr. Harlend Finaniel Selytians, Inc. 1997, 2007, Al Righta Rovarved. - WA PUCRIWINVGFILPLIGOT FC TR-17050 PR-4
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