WA

Skagit County Auditor
8/22/2007 Page 1 of 1511:08AM

After Recording Return To:
cougTRYWIDE£§oME LOBNS, INC.
MS SV=79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA §1410-0423

Assessor's P'é.réé] or _Acccfﬁ_ht_Number: 3501-253-018-0003 ] Pg %}1 6
Abbreviated Legal Diescription:
SEC 25, TOWNSHIP 35, Ri; PTN SW-SMaKa 16, 5P N. ANA 98-008)

E ;[.:Inch;de lot, block and plat or section, township and range]
Full legal description located on page -3
L FIRST AMERICAN TITLE CO.

Trustee: : % — I
LS TITLE OF WASHINGTON J ( H 7/\6/

Addinonal Grantees located on page

. {Space Above This Line For Recording Data]

7P A91821 00016934782206007
hatrow/Closing #] [Bec ID &:

DEED OF TRUST

MIN 1000157-0008258173-3

DEFINITIONS

Words used in multiple sections of this document are defmed below and o'il_l_é:f words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used. in this "document are also provided in
Section 16. AT

(A) "Security Instrument” means this document, which is dated JUNE 15, 2007 , together
with all Riders to this document. Yo

(B) "Borrower" is Rarbara R

/Sofhr CARABBA, AND /LIELANIE CARABEA, WUSHXMY /AW /d¥dd, ‘trustees of the

Carabba Family Trust dated October 22, 1992

Borrower is the trustor under this Security Instrument.
(C) "Lender" 18

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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I DCC ID #: 00016934782208007
*Lender's:address is
515'0=:Q:"Eifark Granada MSN# SVB-314, Calabasas, CA 91302-1613
AD) "Trustee" is
" LS"TITLE GF WASHINGTON
2707 COLBY AVENUE SUITE 118, EVERETT, WA 98201
(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security. Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephne nuimber of P:O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
(F) "Note" mearis the promissory note signed by Borrower and dated JUNE 15, 2007 . The
Note states that Borrower owes Lender
TWO HUNDRED NINETY FIVE THOUSAND and 00/100

Dollars (U.S. § 295, 000. DO ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 01, 2037 :

(G) "Property” means the propetty that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt é_yidéﬁééd___by the Note, plus interest, any prepayment charges and late charges
due under the Note, and'all sums.due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by_B'prrower'{g-heqlg box as applicabie]:

[ ] Adjustable Rate Rider Clin_d_ofﬁjni'am Rider [_! Second Home Rider
[ ] Baltoon Rider ] Plannet Unit Development Rider [__] 1-4 Family Rider

[ 1 VA Rider [ Biweekly Payment Rider Other(s) [specify]
INTERVIVOS REVOCABLE TRUST

(J) "Applicable Law" means all controlling applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and ordets (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. T
(K) "Community Association Dues, Fees, dnd-Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froﬁ;rty by a condominium association, homeowners association
or similar organization. '
(L) "Electronic Funds Transfer" means any transfer of funds; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrqu’hn_aﬁ‘-._électmnic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, ijoint-of;_ﬂa}é transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and.automated clearinghouse transfers.

(M) "Escrow Ttems" means those items that are described in Sectign 3. s,

(N) "Miscellaneous Proceeds' means any compensation, settlement; award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iti) conveyance in liew of condemnation; or (iv) misrepresentations of; or omissions as to, the value and/or
condition of the Property.

(O) "Mortgage Insurance’ means insurance protecting Lender against the nénpziymc{nt of, or default on, the
Loan. g

(P} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. = "

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S:C:-Section-2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be a;ﬁepdéd fromstime to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ‘are_imposed iptregard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related: mortgage loan"
under RESPA. e E

{R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethef.or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrutnent. & L7 o

TRANSFER OF RIGHTS IN THE PROPERTY S
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lendet's successorss,
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender(i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance =
of Borrowet's covenants and agreements under this Security Instrument and the Note. For this ‘purpése, .-
Borrower irrevocably grants and couveys to Trustee, in trust, with power of sale, the following described
property located in the B
COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

|||
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“,LOT 6 OF CITY OF ANACORTES SHORT PLAT NO. ANA-98-008, APPROVED NOVEMBER
S22, 1999 RECORDED DECEMBER 2, 1999, UNDER AUDITOR'S FILE NO. 9912020010,
’"reuwds ‘OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF THE SCUTHEWEST 1/4
OF“THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIF 35 NORTH, RANGE 1 EAST W.M.
(SAID SHORT: PLAT IS ALSO KNOWN AS "THE CREST AT 41ST SHORT PLAT".)

which currently has the address of
AT 4113 D CT, ANACQRTES
ST [Street/City)
Washington 982213285, ("Propérty Address™):
[Zip Code] c

TOGETHER WITH all the 1mprovcments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Inqtrument All of the foregoing is referred to n this Security Instrument as the
"Property.” Borrower understands. and agreefs that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and, a%s1gn‘;) has the right: to exercise any or all of those interests, including,
but not limited to, the right o forecloqe and” sell the Property; and to take any action required of Lender
including, but not limited to, releasing: and cancehng this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend: gcnera]iy the title to the Property against all claims and demands,
subject to any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combmee uniform covenants for national use and non-uniform
covenanis with limited variations by Jumdlcuon to constitute a uniform security mstrument covering real

property.

UNIFEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower* ‘ghall’ also pay-funds for Escrow Items pursuant to
Section 3. Paymenis duve under the Note and this Secumy In‘itrumcnt -gshall be made in UJ.S. corrency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fo!lowmg forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's chéck ot Cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locanon de‘;lgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provmons in Section 15, Lender
may refurn any payment or partial payment if the payment or partial paymenis are_ inisufficient to bring the
Loan current. Lender may accepl any payment or partial payment insufficient (o brmg the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymenl of partial payments in
the future, but Lender is not obligated to apply such payments at the time such payment‘; are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not.pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the: Loan current. If
Borrower does not do so within a reasonable pertod of time, Lender shall either apply-such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding prmmpd] ba]ance under
the Note immediately prior to forcclosure. No offset or claim which Borrower might have.now or in the future
against Lender shall relieve Borrower from making payments duc under the Note and this Secunty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section- 2 all paymemq
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dug under the <.
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied s
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fifst40 ©
late charges, second to any other amounts due under this Sccurity Instrument, and then to reduce the pnm:]pa] ;o
balance of the Note. R

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludeq a
sufficient amount to pay any late charge due, the payment may be applied 1 the delinquent payment and:tht

By a1 oL (0909 NI Y A
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late-charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
* Borrower-to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

- full, “To' the extent that any excess exists after the payment is applied to the full payment of one or more

Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

~ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note; shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. FundsTor Escrow Ilems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti)-the.Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for; (a)
taxes and"'aéée_ssmgn‘ts‘m_ld other items which can attain priority over this Security Instrument as a lien or
encumbrance ‘on-the, Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivms, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the pr"o__vis;ion_s‘of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term’ of “the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow ltem.
Borrower shall promptly furnish o Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds fo;_=.Escrbiy Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lefidef ma':y__waivé* Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any Lime. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay
directly, when and where pei_yab]e, the: amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and;. if-Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be. deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant-and agreément” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a wiiver;-and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under 'Séétjbn__-”Q 4nd pay such amount and Borrower shall then be obligated
under Section 9 to repay 0 Lender any such amount:Liender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fonds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and. (b) not o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dug.on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits-are-insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and #pplying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required (o pay Borrower any interest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Furids as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, ‘but_in no“more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay (o Lender the amount. necessary (0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymen(s.. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promiptly refund to
Borrower any Funds held by Lender. R

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold paymments or grouid rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To'the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. A

Borrower shall promptly discharge any lien which has priority over this Security Insttument uniless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mah‘he;.acg;ﬁ}i_lablc‘to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Jien in g(_)"()d*"fai{_h".by:.o'r'
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate‘{o-prevent the .

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;. i
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the ]ic'n__td_t,hx
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can, attajin:
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days.”

of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.
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.+« Lender may requirc Borrower 10 pay a one-time charge for a real estate lax verification and/or reporting
-~ service used by Lender in connection with this Loan.

T ‘5.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance’ shallbe maintained in the amounts (including deductible levels) and for the periods that Lender
requi{;jres'. What I_ander requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's-choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking Services; or'(b) a onc-time charge for flood zone determination and certification services and
subsequent charges ¢ach time remappings or similar changes occur which reasonably might affect such
determination or cerfification: Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone delermination
resulting from an ebjection-by Bomrower.

If Borrower fails to.maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option arid Borrower's expense. Lender is under no obligation 10 purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the- Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance: covcrag'_el:.:so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this. Seeurity Insirument. These amounts shall bear interest at the Note rate from
the date of disbursement and shall.be payable, with such interest, upon notice from Lender to Borrower
requesting payment, Ll e

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall includé . standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender Xshal_l"havq_-sthe right to hold the policics and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless: Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying “insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the ;éétorati_bn% or repair is economically feasible and
Lender's security is not lessened. During such repair andt restoration period, Lender shall have the right o hold
such insurance proceeds until Lender has had an opportunity 10 inspect-such Property to ensure the work has
been completed to Lender's satisfaction, provided that suchirispection-shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single pdyment'of in a series of Progress payments
as the work is completed. Unless an agreement is made n writing or Applicable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, rétained. by Borfower shall not be paid out of
the insurance procecds and shall be the sole obligation of Borrower, If:the restoration Or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess; if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2:. T

If Borrower abandons the Property, Lender may file, negotiate and settle’ any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice f_r()m"'izndex.:that the nsurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property underSection 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procéiﬁ_ds‘_jn an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurarice policies
covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note.or this
Security Instrument, whether or not then due. o

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residerice
within 60 days after the cxecution of this Security Instrument and shall continue 10 occupy --'tfi(:.:if’ro_p'e_rty'.as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwises
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances cxi
which are beyond Borrower's control. S

7. Preservation, Maintenance and Profection of the Property; Inspections, Borrower shalf not™
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste on the Pf'open_-ty._u -
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent .«

N, |
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the Property from deteriorating or decreasing in value due to 1t condition. Unless it is determined pursuant (o
" Section 5-that repair or resioration is not economically feasible, Borrower shall promptly repair the Property if
damf__z__ged__f.tb avoid further deterioration or damage. Il insurance or condemnation proceeds are paid in
c_(f"mriqc-ti:'on_ with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring’ the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairsand restoration in a single payment or in a series of progress payments as the work is
completed. If the:insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is net relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or’its agent may make reasonable entries upon and inspections of the Property. If it has
reasonablé Cause, Lendes may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice.t the tinie of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or ‘entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially -false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represéntati(_)_ni;‘(:_onccming Borrower's occupancy of the Property as Borrower's principal
residence. A

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails (o perforin the covenants and agreements contained in this Security Instrument, (b) there is a
legal procceding that might:significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as:a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which “may attain’ priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has.abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Liénder's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valué of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are nét limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appt:aﬁ'qg-_i__r‘i court; and (c) paying reasonable attomeys' fees 10 protect its
interest in the Property and/or rights under this Security Instrument, including its secured position In a
bankruptcy proceeding. Securing the Property mgetodes, but is not Himited to, entering the Property to ntake
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tmed on or off. Although Lender may take
action under this Section 9, Lender does not ha\ré‘:m do so and is not under any duty or obligation 10 do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear inté‘rq_st"at"'the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Liender tb Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrowe_r shall"comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehiold and-the-fee. title shall not merge unless Lender
agrees to the merger in writing, T e

10. Mortgage Insurance. If Lender required Mortgage Inisurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurange in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (o beavailable from the mortgage insurer that
previously provided such insurance and Borrower was required. 10 make Séparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 4 cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an allcmaté__;mortgage insurer sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that weré diie when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymenis as a ;ibp~i‘éfund_able loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding, the. fact that the Loan
is ultimately paid in full, and Lender shall not be required w0 pay Borrower any iterest-Or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage ‘Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lénder again becomes
available, is obtained, and Lender requires separately designated payments toward the prémiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loar and Berrower was
required (o0 make separately designated payments toward the premivms for Morigage Ins'ij_raiig:e," Bofrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicablé
Law. Nothing in this Section 10 affects Borrower's obligation to pay imnterest at the rate provided'in‘the Nete, -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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s _Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter
" into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
te;‘rn;j,::f.ai_'l_d."‘tonditions that are satisfactory to the morgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the r"ngrtgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other‘entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing of modifying-the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender ‘takes ‘a share of the insurer's risk in exchange for a share of the premiums paid © the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other:terins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance,'and they will not entitle Borrower to any refund.

(b} Any such agre"em'en_ts"w_i]] not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive’certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or {0 receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeni of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender. .+

If the Property is damaged,.such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair ig :f_:__(;dhomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendér_.Sfia]l_x_ha-ve"_ti}'_légx_-ight to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such P_roi')érty--tof ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertakeri promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement 15
made in writing or Applicable Law requires interest to'be paid on such Miscellanecus Proceeds, Lender shall
not be required to pay Borrower any interest or éarriings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall
be applied 1o the sums secured by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied-in the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrixme'ht;'-.;ﬁhemer or not then due, with the excess, if
any, paid to Borrower. il

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction; or-loss in value is equal 1o or greater than
the amount of the sums secured by this Security Instrument imimediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in-wriling; the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the ‘partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the-partial taking, destruction, or loss
in value. Any balance shall be paid o Borrower. Ao

In the event of a partial taking, destruction, or loss in value of the Property in 'which the fair market value
of the Property immediately before the partial taking, destruction, or 1oss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or, joss#in valug, unless Borrower and
Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied 1O the sums secured by this
Security Instrument whether or not the sums are then due. o

If the Property is abandoned by Borrower, or if, after notice by Lender to ‘Borrowér that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim f,o”r.-_darﬁﬁgés,___Bérrower fails 0
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either 1o restoration or repair of the Property or to the.sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds. A
Borrower shall be in default if any action or proceeding, whether civil or criminal, is-begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's. interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if--ﬁccgl'emi'ioh
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed. with a*-
ruling that, in Lender's judgment, precludes forleiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for .

damages that are attributable to the impairment of Lender's interest in the Property are hereby assig:'n__ed"' and’

shall be paid to Lender.
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L All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
.+ the'order.provided for in Section 2.

] _:12:,'__B'0rrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paytment or modification of amortization of the sums secured by this Sccurity Instrament granted by Lender 1o
Bom‘owe'"r or.any. Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successers in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend timg for payment or otherwise modify amortization of
the sums sccpred"byz_this Security Instrument by reason of any demand made by the original Borrower or any
Successors ‘i_'_r_l.Iritcrésg of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower 0;~:~iﬁ___afndunté' fess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. ° @ %

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrow_er'“.é‘__ ob]igaiipns and liability shall be joint and several. However, any Borrower who
co-signs this Secutitytl'n's:trumén't but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant.and convey the co-signer's interest i the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender .and ‘any other Bosrower can agree to extend, modify, forbear or make any
accommodations with regard fo the terms of this Security Instrument or the Note without the co-signer's
consent. £ i

Subject to the provisions ‘of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument.in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security I_.n"s;rument. Borrower shall not be released from Borrower's obligations
and fiability under this Sccurity Instrament unless Lender agrees to such releasc in writing. The covenants and
| shall bind (except as provided in Scction 20) and benefit the successors

agreements of this Security Instrunient
and assigns of Lender. : S

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Liender's interest in the Property and rights under this
Security Instrument, including, but not limited to, altorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of exXpress ziqthbrity in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i$ subject to a law which sets maximum Joan.charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
{0 the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make ‘this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces pringipal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not-a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out 6f such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security-Instrutnent shall be deemed to have
been given to Borrower when mailed by first class mail or when acrually delivered to Borrower's motice
address if sent by other means. Notice to any one Borrower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender:-Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one timé. Any riotice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender's address stated-Herein unfess Lender has
designated another address by notice (0 Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If. any-rotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law"tedq_iic;mmt‘\}Ji‘]] satisty
the corresponding requirement under this Security Instrument. R

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnsirument are subject to any requirements and limitations of ‘Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any"-,
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the -
conflicting provision, N

As used in this Security Instrument: (a) words of the masculine gender shall mean and include.”
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inqludc'_:__,-r-"‘
the ptural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take ‘any

' i
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17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
~+ 7 A8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"I_nte__l_jesi__iﬁ“ the Property” means any legal or beneficial interest in the Property, including, but not himited to,
those béneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daie 10 a purchaser.
© all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, _Ler!dér_ may. require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pefiod of not-less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration”of this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower's R‘ig_lii__tn‘ Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the righit to havé enforcement of this Security Instrument discontinued at any time prior t0 the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such othe_::“pg:ri’ogi as“Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of‘ajudgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (l?)_) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrutment, including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation. fees,.and :other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in-the Property and rights under this Secunty Instrument, and
Borrower's obligation to pay the sums secured by-this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such réinstaterhent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) eertified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an-institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elgctronic - Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or.more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and petforins other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law.'ﬁ[‘he;re also mnight be one or more changes of the Loan
Servicer unrelated to 2 sale of the Note. If there is a change _of--ﬂ?;: Lean Servicer, Borrower will be given
written notice of the change which will state the name and address of-the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan. is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations 16 Borrower will remain with the Loan Servicer
of be transferred to a successor Loan Servicer and are not assumeq by-the Note-purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of; or any: duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the otherparty (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to 1ake corrective action. If Applicable-Law provides a time
period which must elapse before certain action can be taken, that time period will be deermed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity [o cure given to-Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall'be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20, 5

21. Hazardous Substances. As vsed in this Section 21; (a) "Hazardous Substances” are those sﬁ_ubstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law-a*i;d"‘t_he" foltowing
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, malerials containing asbestos or formaldehyde, and radioactive” malerials; . (b)
"Environmental Law" means (ederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c¢) "Environmental Cleanup” includes any response ‘action, ™,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”. ©
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. L

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hajz_ardolisf' E
Substances, or threaten (0 release any Hazardous Substances, on or in the Property. Borrower shall not 'do, wor.”
allow anyone elsc to do, anything affecting the Property (a) that is in viclation of any Environmental Law; (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
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~_Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
.+~ shall:not apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances
* that g:e:_'_gcﬁerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(incfuding, but not limited to, hazardous substances in consumer products),
. " Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other ‘action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory authorily, orany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property. is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmentat Law: Nothing herein shall create any obligation on Lender (or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower; by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
future. The notice shall further.inform Borrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by Applicable Law. If
the defanlt is not cured on or hefore the date specified in the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any: other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in purs_ui'ng'the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to.cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and s'h__éjll give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower,’ shﬂ]l ‘sel] the Property at public auction to the
highest bidder at the time and place and under the termis designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at-the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustée’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any ext:ef_x_s'm tlie,j)g&rson or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrament and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustec shall reconvey the-Property -without warranty o the
person or persons legally entitled to it. Such person or persons shall pay sny.-tecordation costs and the
Trustee's fee for preparing the reconveyance. . S

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time Lo-time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. “Without eépvqyancc of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upﬁn_;Trustee herein
and by Applicable Law., T e

25, Use of Property. The Property is not used principally for agricultural purposes. At e

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attomneys' fees and costs<in any
action or proceeding (o construe or enforce any term of this Security Instrument, The teron "atiorneys'. fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal. S

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND - -
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT .
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Secunty Instrument and in any Rider executed by Borrower and recorded with it

A A ! L,/ - J.‘! )
w-) 2{‘.(1 ito é’l‘(r( (Seal)

S. A. Carabbg, alsc known as John Carabba, individually -Borrower
and as tiusteg/of The Carabba Family Trust under trust

instrument dated October 22, 1992 for the benefit of S. A,
Carabba and Barbara I.cilanie Carabba.

z’ffmﬂm;ﬁ}wfﬁw CM” ‘L/Jf}&sean
Barbara Leilanie Carabba, individually and as trustee of

The Carabba Family Trust under trust instrument dated

Cotober 22, 1992 for the benefit of S| A. Carabba and
Barbara Leilanie Carabba.

-Borrower

STATE OF WASHINGTON } s

County of 6&{70@3[ T N A

On this day personally appeared before me
ABEBA A

\E CAGAGEA

to me known to be the individual(s) described in and who executed the within and foregoing instrument, and

zcknowledged that he/shefthey signed the same as hisfher/their, free and volumary act and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and official scal this [fITﬁ o day of (JQN Ff 2007

\\\\\mmlmﬂ;,, Q

-§ 3 ."'.“““. 4-0 % Nota_ry Public in and for [he State of. Washmgion res;dmg at
§,.?.-"¢o“"!"\. S ANCORTE =
5 i exe. 14.1-07 § g = My Appointment Expires on l 7/ OF
291 0 FES
‘a, v ‘-.. Pusv ._-'e(? §
% »e *traeanet® \a\ F

EA ot &
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER. -~

(A) "Revocable Trust.” The =" ASA(
14 Al o MSYIAGTHON Carabbal Family Trust
§r.e§t‘ed under trust ?’5%@?1 dated October 22, _l 9972 , for the benefit of

JUHN CARABBA,/ LIELANIE CARABBA -

5. (B) "Revocable Trust Trustee(s)." 5
?JOHN CARABBA AND BARBARA )
LIELANIE CARABBA ”‘ﬁ" '

trustee(s) of the Revocable Trust. A

5. 4. (©) "Revocable Trust Grantor(s)." ¥ i

JJOHN CARABBA and BARBARA G- L
LIELANIE CARARBA g T e
grantor(s) of the Revocable Trust signing below. et &

(D) "Lender.”
COUNTRYWIDE HOME LOANS, INC.

(E) *Security Instrument.” The Deed of Trust and any riders thereto.of the Same date as this Rider given 10
secure the Note to Lender of the same date made by the Revocable Trusl tt;é Revocable Trust Trusice(s) and the
Revocable Trust Grantor(s) and any other natural persons signing such ' Note and covering the Property (as
defined below).

(F) "Property.” The property described in the Security Instrument and loca__léd_;éf:
4113 D CT, ANACORTES, WA 98221-3385(
| Broperty Address] W

WASHINGTON INTER VIVOS REVOCABLE TRUST RIDER
Page 1 of 3
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DOC ID #: 0001693478220600
* "/ THIS INTER VIVOS REVOCABLE TRUST RIDER is made this F1FTEENTH day of

“JT_JNE_,;' 2007 , and is tncorporated into and shall be deemed to amend and supplement the Security

Instrument. .

AI)DITI()NAL COVENANTS. In addition (0 the covenants and agreemenis made in the Security
Instryment, the Revocable Trust Trustee(s), and the Revocable Trust Grantor(s) and Lender further covenant
and agree as follows: .

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust, Trustee(s) certify 10 Lender that the Revocable Trust is an infer vivos revocable
trust for which the Revocable-Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust:Trustee(s) warrants 10 Lender that (1) the Revocable Trust is validly created
under the laws of the Statéof " . (ii) the trust instrument crealing the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the-Revocable Trust; (ifi) the Property is located in the State of
WASHINGTON ,(w) -[-hcl'R:cvocable Trust Trustee(s) have full power and authority as trustee(s)
under the trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Grantor(s) have executed the
Security Instrument, including this. Rider, acknowledging all of the terms and conditions contamed therein and
agreeing (o be bound thereby; (vii) ‘Qn'l'y_.,thc Revocable Trust Grantor(s) and the Revocable Trust Trustee(s) may
hold any power of direction over the Revocable Trust: (viii) only the Revocable Trust Grantor(s) hold the power
1o direct the Trustee(s) in the managenient, of theProperty; (ix) only the Revocable Trust Grantor(s) hold the
power of revocation over the Revocable Trust: and (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, encumbrance or c¢laim against any beneficial interest in, or transfer of all
or any portion of any beneficial interest in of p(__:_-wé.r_s‘of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGEOF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST.IN REYOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide “timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust,-er of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revoeable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Rcw_{-bqablc Trust, or both, or of any change in the
trustee(s) of the Revocable Trust (whether such change is temiporary 01'_=_-pq%rnanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or.other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revocable Trust. . S

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer 1o the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Grantor(s), jointly ‘and- severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenasits -Contained herein or by
acknowledging al} of the terms and covenants contained herein and agrecing 10-be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower™ in the Security Insfrument shall be
such party's covenant and agreement and undertaking as "Borrower” and shall be enforceable by the Lender as if
such party were named as "Borrower” in the Security Instrument. e

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST. T

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the: Security Instrument
is amended to read as follows: S

Transfer of the Property or a Beneficial Interest in the Revocable Trust. R
If, without Lender's prior written consent, (i) all or any part of the Property or an interest in* the;
Property is sold or transferred or (i) there is a sale, transfer, assignment or other disposition of any beneficial

interest in the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured .
by this Security Instrument. However, this option shall not be exercised by the Lender if exercise is prohibited

by federal law.
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DOC ID #: 000169347822086007
- If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
‘prowde a ‘peried of not less than 30 days from the date the notice is given in accordance with the Notice seotion
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay all sums
priorto_the: expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
"wnhout further notice or demand on Borrower.

:f': BY SIG_NI_NG BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in-this Inter Vivos Revocable Trust Rider,

"n . ‘/ﬁ\ ‘_‘ f “‘\_\‘; y

S A Carabbaﬁ known as John Carabba, individually
and as trustee of "The Carabba Family Trust under trust
.« Instrument dated October 22, 1992 for the benefitof 8. A,
5 Carabba and Barbara Leilanie Carahba.

kwéia%4&@baw%~4fldﬁuia C:{btﬂ“bt&

Barbara Lcﬂamc Carahba mdlwdual]\ and as trustee of

* The. Carahba Eamily Trust under trust instrument dated
Cctober 22,3992 for the benefit of 5. A. Carabba and
Barbara Leilanie Carabba’

§.X." Cdrabba,” a.k.a. John Carabba, Individually

ufi&446aﬁAxp7§A4;ng;i;“C?m/baﬂﬁémj

Barbara Leilanie Carabba, Individually

e o MR
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INTER: VIVOS REVOCABLE TRUST AS BORROWER -
: ACKNOWLEDGMENT

BY SIGNING BELOW, the undemgned Grantor(s) of the
THE CARABBA FAMILY TRUST

N CARABB SP3Ade CARABBA )

acknowledges all of the terms and covenants:y m med in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby. ;

under trust mqtrurn§ %ted QCTOBER . 22 E: 992 , for the benefit of

t

S A Carabb‘asalsn known as John Carabba, individually ~Trust Grantor
and as trustee: of “The CarabbarFamily Trust under trust

instrument dated Octaber 22,4892 Tor the henefitof S. A

Carabba and Barbara Eeilanie Carabha.

-Trest Grantor

Barbara Leilanie Carabba, mdmdlfarf) and a$ trilstec of
The Carabba Family Trust under.trust instrument dated
QOctober 22, 1992 for the henefit ofS A Carabha and

Barbara l.ejlanie Carabba.

SHINGTON INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT e 5:’04
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