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g RETURN ADDRESS:
PEOPLES BANK
" /MOUNT VERNON OFFICE
* 1801 RIVERSIDE DRIVE
/¢ -MOUNT VERNON, WA
P 98273

CAND TITLE DFSHAGIT COURIY
LR /25280 -S<

DEED OF TRUST

DATE: May 30, 200'7

Reference # (if appllcable) = Additional on page

Grantor(s}:
1. ASH VENTURES L.L. C

Grantee(s)
" PEOPLES BANK
2. Land Title Co. of Skagit Courity, Trustee

Legal Description: PTN LOT 16, ALL LOTS 17 AND 18, BLK 4, MT. VERNON HEIGHTS ADD.

TO MT. VERNON
Additional on page 2

Assessor's Tax Parcel ID#: 3747-004-018-0004

THIS DEED OF TRUST is dated May 30, 2007, among ASH VENTURES, L.L.C.. A
WASHINGTON LIMITED LIABILITY COMPANY. whose'address is 2205 S 19TH ST. MT
VERNON, WA 98274-9002 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT
VERNON OFFICE. 1801 RIVERSIDE DRIVE, MOUNT VERNON WA 98273 (referred to below
sometimes as "Lender" and sometimes as Beneflclary ); and. Land Title Co. of Skagit County,
whose mailing address is 111 E. George Hopper Rd, Burlmgton WA 98233 (referred to below
as "Trustee"). o :
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DEED OF TRUST
- .I:'ear_}"'No: 5021929-210 {Continued) Page 3

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption, (A) declare immediately duse and payable all
5sums -securgd by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
‘evidénging the Iindebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
“without Ldfider's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"salg’ of transfér™ means the conveyance of Real Property or any right, title or interest in the Real Property; whether
iegal, beneficial ‘oriequitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land:cantract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sgle, asmgnment artransfer of any beneficial interest in or to any jand trust holding title to the Real Praperty, or by any
other method.of conveyance of an interest in the Real Property. |If any Grantor is a corporatien, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnershlp mterests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not “be’ exerc:sed by Lender if such exercise is prohibited by federal law or by Washington law,

TAXES AND LIENS The followrng provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Paymaent. Grantor shall pev when due (and in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including watér and sewer), fines and |mposmons levied against or on account of the Property, and shall
pay when due‘all claimg*for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the hen uf texee and assessments not due and except as otherwise provided in this Deed of
Trust. : -

Right to Contest. Grantor mav wuthho\d payment of any tax, assessment, or claim in connection with a good faith
dispute over the abligation to pay, s¢ lang as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor-has:notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash. or a eufflcrent corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge.the liedt plils any costs and attorneys' fees, or ather charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmshed in the contest proceedings.

Evidence of Paymant. Grantor shall_ upof demf_rnd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shail authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the--Pr’operty

Notice of Construction. Grantor shall netn‘y Lender at least fifteen (15) days before any work is commenced, any
sarvices are furnished, or any materials dré supplied to the Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserted on account of:theswork, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Gramtor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following prowsmns relatlng 10 insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and melnteln 'pohcies of fire insurance with standard extended
coverage endorsements on a replacement basis for the fuII insurablaé value covering all Improvements on the Real
Proparty in an amount sufficient to avoid application“pf.any coinsyrance clause, and with a standard mortgagee
clause in favor of Lendar. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trusteé.and Lenderbeing nemed as additional insureds in such
liability insurance policies. Additionally, Grantor shall maiitain such.ether-insurance, including but not limited to
hazard, business interruption, and beiler insurance, as Lender may. feasonably require. Policies shall be written in
farm, amounts, coverages and basis reasonably acceptable to Fender and:issued by a cempany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactery to Lender,’ mcludmg -stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior writtén notice to-kender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Leider#ill-hot be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be ‘lacated in an area designated by
the Director of the Federal Emergency Management Agency as a special flood Hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days &fter notice is given by Lender that the
Praperty is located in a special flood hazard area, for the full unpaid pnnmpa% balance:of ihe loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under th. Natignal Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the tarm-bf the Ioan

Application of Praceeds. Grantor shall promptly notify Lender of any loss or demage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting, the“Property;” of, the restoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration afid.repair, Grantgr shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender, . temder shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for. the réasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whrch ‘have. not been
disbursed within 180 days after their receipt and which Lender has not committed to the: repalr or restoratron of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,~then to'pay .accrued
interast, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. AAF Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without rnterest td Grantor as
Grantor's interests may appear. . .

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year, Granmr shell furnlsh
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; "{2) ‘the risks"
insured: (3) the amount of the policy; (4} the property insured, the then current replacement: vaiue of such
property, and the manner of determining that value; and (5] the expiration date of the policy. Grantor’shall,-upgh -
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement 'ost;
of the Property. . .

LENDER'S EXPENDITURES. if any action or proceeding is commenced that would materially affect Lender's intereet A
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, incliding
but not limited 1o Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge ar pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may {but shall not be abligated ta} ‘take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security .
interests, encumbrances and ather claims, at any time levied or placed on the Property and paying all costs for insuring, .«

RN

Skaglt County Auditor

6/19/2007 Page 3of  812:34pM




—_—

Wdve:Z 8

oy abeq 200Z/61/9 i

ik

Aq pe;sanbs; usym pue ‘esubisep s,/8pua Ol 10 JBPUST O} ‘PRIDAIED 10 PAINDEXS ‘BPELE 80 0} BSNED ||IM IO ‘JaAIap
pue ainoaxa ‘@3Bl §j1m JOJURID “18puUaT JO 1s8nbal uedn ‘BNl 01 BUNY LUOL) PUB ‘Al AUB 1y “SSJUBINSSY 18\INd

~loypny Aunog )Beys

i

N s 118nJ] jo peaq siul jo ued e ale 10e)-ul-AsuionE
) pyita' §adt_{emsse Joyuny 01 Bupejes sucisinoid Buimolo) Byl CLOVA-NIFAINHOLLY SIONVHNSSY HIHLHN

£ i ‘18hJ] JO paaq sy 4o sbed 1841) 911 UC PBlE1S SB BJB (SPOD |BIDJALUIOT
_Lu;o;tun syi Ag pedinbal se Yoga} paulelqo 8q Agw 1shi) jo paag syl Aq peiuesb isssaiu) Alnoes syl Buiuiaauoo
uuueuuo;ur uolqM woJ) (Alied peungas) iapusn pue (iolgep) JoluelD Jo sossauppe Bulew ay]  -sesseippy

: : ‘me| aiqesndde Aq paluusd juexe
ayl m Japuej t.uOJ; puewap uslium jo ldiesel Jeye SAEBD {£) 984yl UIYMM J8pUsT 01 D|QE|IBAR 1| 8)BW pue Japus
pue JOoJUBID 0} IUBHISAUCD A|qBUCSES 0B|d B 1B DUR JBUUEBL B Ul ALIedold 21 O paxiye lou Auadold |euosieq Aue
alquiasse-{jeys Joluesty ‘Jnejep uodn -Alsdoig eyy woy Aladold {BUOSIa4 Byl yoRIBP 1O JBASS ‘aA0lIad 10U |[BYS
Josig-Anesap uedn.. isesaul Ajunoas siy) Buinupuoa Jo Bupospad u paunau sesuadxa € 104 JOPUST asINguWal
[leys 10WeID Ueuisie)s: BulouBuy B Se IsnU) Jo pssq SIU 40 suononposdes Jo seidod ‘suedialuncd peinoaxe
B)y A0JURID LOJFUGRBZHAGYINE JAYLING 1INOULIAM pue au} Aue 1B 'ABw JepusT ‘splooas Ajadedd [ess ayy ur isnu]
Jo peaQq syl Bu|pi0oal 0] UoIPPE U] AlBdOlY |BUOSIEd PUE S1USY BYI U] 18ala1ul AlNDSS §,19puUa] anuiuns pue
108)45d 0} Jopua’ Aq-_pmsanb'a.a_ sg UojloR I2ABlaym 9YE] {|BYS JoluesD ‘Jepua Aq jsenbed uodn Cisesmu] Alunoeg

*BLUI O} BLUJ) LI papuawe se
8pon |RIXIALWOT U.IJO],ILI[‘] eq1 Japun Aned painoes g jo $IUBU Yl JO (|B BABY ||BYS JBPUST PUB ‘SBINIX)) SOINHISUOD
Auadold eyl jo Aug ;ua;xa :_-;gq: (_n ;uewamﬁv Alun3ag B 2IMSUCD j|BYS JUBWNGSYl Syl ewsaifiy Ajndeg

SN 4o pasg siyl Jo ued B aie Juaweslbe Allinoas
e SE 18ni] jO paeg sy 0] 5U119191 SUOISMOJd Bumonol 8yl ‘SINIWILVIS SNIONVNIH 1ININIIHOVY ALIHNDIAS

Japus-| 0} AIB1aB)SHES AJUND9S 13U10 10 puog Al8ns B1240dI00 IUSIJINS B JO YSED 18pUET
yym slsodap pue uoiaesisuall pue Sexe | syl Ul oA0qe papiacsd 2 Xel ay) S1S8IUeD (Z) Jo ‘Jusnbuljap sawooaq
3 8dojeq xB) oyl sAed {]F Jeyle-lojUBLD ‘SSS|UN A0jSq peplACHd S 1NBjaQ 4O JUBAJ UB 10) S2IPALWISI BIGB{IEAR
Sl JO ||B JO AUR 8sj01axa ABUL JBPUST PUB ‘JINES 4O JUBA] UB SE 10848 SLIBRE By} BARY ||BYS JUBAB SIyI TSI
10 peaq SIul o slep ayl O} 1Uar'1‘basqns p_a;naua s| seydde uoNoBS SIYI YDIYM 0} XB} AUE J| ‘'sexe| juenbesqng

k : "JIOJUEBID)
Ag epew 1saia)u| pue [ediould ;o s:,uawhed uo io §63UPA10aPU| 3yl Jo uolliod Aug IO ||B UO XB)} ajoads B () pue
feloN 8yl JO 18P|oy ay3 Jo JspusT By 1sueBe Bigesbleya 15n)) jo paag o adAl SIY) UO Xel B (E} 1ISNi JO pasd O
adA1 81yl AQ painoss ssaupalqapu| au)-0o sluswAied Lol 19NPSp 01 PaAINbag Jo pazuoyine s JOIUEID Uaiym Joluels)
uo xe1 ayoeds B (Z) l1sns] 0 pesisiy) AQ.peingsssseupsigepu) oyl jo ued Aue lo (e uodn Jo 1sni] Jo peaq
jo adA} siy) uodn xe) oyioads B {|) :saijdde woises sIYl Yaym 01 SaXE} @Inllsuos (leys Buimo|o) ey sexej

"18n4] o pasq siyy ‘BulieisiBal Jo Buipiodal o) sabieyd 18Ulo pue ‘sdwels Aselusiunaop
‘sg9) ‘s8Xe] ||@ Joneluwl| oyl Buipnau sAa) Jo pesq syl Bumuiuos Jo Bunoseped ‘BuipiodBs Ul peuINoU)
sasuadxa ({8 yum soylebol ‘mojaq paquosap se 'sexel g 4O} Japus asihquisl feys Jouels Auedold sy eyl
UG uBl| §,12pUBT BNUILOD PUE 198)iad 0) 1apus] Aq pelsanbel si UDIOR JBYI0 JBASIBYM BE] PUB 1SNJL 40 pasg sIy)
0] HOILPPE Wl SIUSWINOOP UYINS 2IN09XS {|EUS t0JuesD) 'J8pudl Aq 1ssnbal uvodn -sebiey) pue gsseq ‘sexe) juenns

:1s:n.u_~:;o peaq SIul Jo Led B aie sablieyd pue $98) ‘SOXE] |BluBLUIBACE 01
Bupelas suojstacad Buimoloy 84l “SIILIHOHLNY 'IVlNEIINNHEII\OB A8 SADHYHD ANY §33d "SIXVYL 40 NOILLISOJdIN

uoueumspuoo B} LM UDI3DBUUOD Ul 19pUST JO 98)SNI] Ag paiinou)
$82) ,SASUICNIE puUR ‘sosuedxe ‘S1S0D SjBUOSES! | 0 1uswWAed Ja:ue Pieme sy uesw |leys pieme syl Lo spaadold
18U 8yl "Ausdaid eyl Jo UONEIGISS) JO [1BASS BY1 JO SSBURSIISPUY Byi1.oy paidde aq pieme oyl Jo spassod Jeu
L1 Jo uojiod Aue Jo |2 JBy) 8inbas UDHDB|S S1 1B ABw Jspus] UGliBULBPUOD o nalf ul eseyaind Jo Bupsasoid Aue
Aqg Jo sBuipesooid uewop wauwa Aq PBUWSPUGY S Auadoad aql 10 ued Aue Jo (|2 §| ‘speedold JeN jo uonesnddy

~ ‘uoltedioiled yons Jwied 01 awyy
0] Bul Wolj 15puUaT Ag peysanbel sq ABL SB LOJIBIUSWNDIOD pue sluammlsun NS J8PUST O} PBIBAI[BR Ag 0] asNED
10 JSANSP ||IM I0IUBID PUE ‘9suUSdXa 5,J0IUEID 1B |8 3010yD UMD-Sl Jojesunns Aq Buipasocsd ayl ul pejuesauds.
aq 03 pue Buipessoid eyl u) sedionied o) paiinue eq (|Bys Japus 1ng ‘Buipbasosd yons ul Aued jeujwou syl aq Aew
i0lUBID CPJEME SU) UIBIQO PUB LOIOR a8yl pudjep o) AJeSSs0sU af Aewrse sdals yons 3yel Apdwoid |leys Jojueln
pue ‘Buiuam ul sspus Ajpou Apdword jjeys soluedn) ‘paly sl uoueuu.iapuoo Ul 6mpeaoom Aue }| sBuipesaoid

138NJ ] Jo paaq siyl jo Jed e e1e sBuipsadoud ucnBUWEPUSD 0] Buuela.l suonsu\md Bumo”o; 8yl "NOILYNINIGNOD

"INy ul pled 8q JeyS SSBUPSIQApU| S,J0IURIE) SB AUl YIRS JRur ;39443 pue 20104 ||Ny U| ulBWS) |BYS
puE ‘aimel Ul Bulnupuod Bq j[BYS ‘ISNIL JO PBRQ SIYI JO ABAIIBD PUB LOINJIEXA BUL-BAIAINS lBYS ISNIL 4o peaq Siul
ul JoIUESD AQ SpEW sluseesBe pue ‘saiueuem ‘sucheiussasded [y Csenueiep pue suon;e;uase:dau JO {BAINS

‘saloyINg |RjusULIaA0B JO suoneNBal pur ‘saoueLIpIO 'SME| 3jgesydde Bupsixs
lle yum sedwod Auadoid 8yl Jo 8SN S,J0IUBID pue Aliedoid 8YL 1BUL SIUBLIEM JOluEJD “SMET LBIM eouedwo)

ummdlmued yans ywisd 01
QL 01 aWl) WoJ} ysanbel ABW JBpUST SB SIUBWINIISUI 4ONS JBPUST 01 ‘palasyep eq 01 agnea-10 '19AIISP |IM JOIURIL
puUE ‘@2104d UMC s,JapusT jo [9sunod Aq Bulpssaocid eyl i pelussesds) sg o) pue Buipesood ayliul eledioiued
0] pepnua eg ||gys 1epus Ing ‘Buipsesoid yons uy Aued jpuiwou eyl eq Aewi JOJUEBIL) sEuBadxs SslIoNigIg 1B UOILDR
eyl pusep |lBYS JOIURID ‘18NI} JO PEB SI) JApUN J8pUBT IO BB)SMUL JO ISBI8IU| BYL JO B[ § 40TURID Syuolsanb Jey)
posuswwed 5| Buipaasold 1o uo|1oe AUB JUSAB Byl U] "suosted |(e JO SWIBD [NJME| BY) 1smeBe Auedmd 8yl @1 apn
oyl pUBIAP JBARIGY |IM PUB BIURLIEM JOIURID ‘sroqe ydesBeled syl ul uopdsaxe ayl o) malqns auu_ ;u esuageg

“jopuian 01.3sn1|
10 PaaQ SIYL JAM(SP PUB BINDEXS 0} AIOLINE pue ‘iemod ‘IyBU [Ny Y3 SBY JOUeSS (@) PuB “1SNL] ;o pes@ s ylm
UOIIDBUUOD Ul JBpuUs ‘Aq Peldsose pue ‘j0 Joas Ul penss! Uolido el jeuy 0 ‘liodes ejyl ‘Asjad-esueinsu-ang
Aue u Jo uouduasap Aliadold |eay 8UL Ul Yloy 108 8S0U) UBY] JSYI0 SSDURICUWNOUS PUB SUS|| ||B 1048810 pub 88
‘g|duns 883 ul Ausdold 8yl 03 piodal ja el e|gejaxlew pue pooB sploy Jojuern (e) eyl smlauew\ JOIUB.ID suu_&_'

St ashd i 40
pesq sIYl jo lied v ase Auedolgd ayl jo diysisumo o) Bune|as suoisiaoad Buymo|oy syl '31LIL 40 asnaﬂu AJ.NVHHVM

‘ynegaq] uodn papius ag AauJ Jepuaj gagm
01 seypewe. pue siybu 1810 [{B 01 UOIIPPE U aq [jeys 1yBl yang sjunowe esey) Jo JuswArRd B4Ndas i 0SfRIISNI L
J0 peeq eyl “AaumEw $,B10N BUl Je sjgeAed pue enp oq 1M UYdIYm JuswAed uoojeq € Se paleall aq (D). 1o !ejoN Bl
1o wuel Buiuewss syl {g) 1o ‘Aajod saueinsu) sjqedidde Aue jo wisl ey (|} Jayue Bunnp enp swooaq ol siuswiAed
juswielsul Aug Uyym siqeAed 3q puz Buowe pauopuodde aq pue 810N 83 jo aJueEq &Yl O pappe aq (g) [pUBWep
uo sigeded ag [yw) i ‘uondo s,Japual le ‘pue ssaupalgapul 8yl Jo Led B BWODE] ||IM sasuadxa yans ||V"'_-_4_.01'uej'g"
Aq 1uswAedel jo aiep Byl ©1 Jepus AQ pied Jo PeLInIUl 81BP Byl WG} B10Y B4l Jopun paBleys e181 ay) 1B 1S8I61U| JEBY T
uayy ||im sesodind yans Joj Japus Aq pled 0 pasinoul saimlpusdxe yans |y ‘Auadold ayl Buiaiesaud pus Bululeljeut -

t obed (psnunuod) 012-6261206 :ON uso] .

1snydl 40 g33a




DEED OF TRUST
" Loan'No: 5021929-210 {Continued) Page 5

Eender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
“ and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
~“agreemants, financing statements, continuation statements, instruments of further assurance, certificates, and
otherdotuments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
‘perfect, continue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related
‘Documents, and {2} the liens and security interests created by this Deed of Trust as first and prior liens on the
:Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees 1o the
E:_o"h.tr_ary- inswritihng, Grantor shall reimpburse Lender for all costs and expenses incurred in connection with the
miatters referred 10'in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and-ih the fame-of. Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably appeints
Lender:as Grantdr's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as‘may bié fiecessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
the preceding parqgr'aph;- :
FULL PERFORMANCE. -If-Grantor pays zll the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver 1o Trustee a reguest for full
reconveyance and shall exécute antideliver to Grantor suitable statements of tarmination of any financing statement on
file evidencing Lender's security‘interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicablé law. The grantee in any reconveyance may be described as the "person or pgrsons
legally entitled thereto”, amd the reditdls.in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matfers’or facts. ™

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under this Deed
of Trust: P £
Paymant Defauit. Grantor: fails to ma'lée__ ahy, payment when due under the Indebtedness.

Other Defaults. Grantor fa]}s 1o cpm'g_ly “with of to pertorm any other term, obligation, covenant or condition
cantained in this Dead of Trust or in-any of the Related Documents or to comply with or to perform any term,

obligation, covenant or conditior_y"’c_oﬁféined in.any other agreement bhetween Lender and Grantor.

Compliance Dafault. Failure to ‘tomply 'ipv_i_thj"ér_;\j other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Faiiure of Gv*ré"n:tqrﬁwithin-.;he time required by this Deed of Trust to make any payment
for taxes or insurance, or any ather payméntnecessany:ta prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, represeéntation.Or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or-the Related Documents is false or misleading in any materiai respect,
either now or at the time made or furnished’or.becomes false or misieading at any time thereafter,

Defective Collateralization. This Deed of Trust.or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valld and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regdrdless of whether election to cantinue is made], any
member withdraws from the limited liability company,.6r aiy other:termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor warkout, or the
commencemant of any procesding under any bankruptey. or-insdlvency laws by of against Grantor.

Creditor ot Forfeiture Proceadings. Commencement of foreclosure or.forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any:creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which i8 the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written natice of the creditor orforfeiture proceeding and deposits with
Lender monies or a surety bond for tha creditor or forfeiture proceéding;‘in-an amolnt determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. SR

Breach of Other Agreement. Any breach by Grantor under the terms of_arﬁr other abréement between Grantor and
Lender that is not remedied within any grace period provided therein, including withiout limitation any agreement
concerning any indebtedness or other obligation of Granior 1o Lender, whigther existing now or ater.

Events Affacting Guarantor. Any of the preceding events occurs with respect:-fo any guarantor, endorser, surety,
or agcommodation party of any of the Indebtedness or any guarantor, endorser, suréty, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under,~any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall.not be-reguired to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty.in a'manrer satisfactory to
Lender, and, in doing 50, cure any Event of Default. w0 . O

Adverse Change. A material adverse change occurs in Grantor's financial condition,-or,-fender believes the
prospect of paymant ar performance of the Indebtedness is impaired. R

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. It any default, other than a default in payment is curable and if Grantor has not-been given.a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months; it.fhay be ¢ured if
Grantor, after receiving written notice from Lender demanding cure of such default: (1) cureg.the defauit within
fifteen (15) days; or {2} if the cure requires more than fifteen (15) days, immediately initiates ‘steps which Lender
deems in Lender's sole discretion to be sutficient to cure the default and thereafter continues and-completes all
reasonable and necessary steps sufficient to produce compliance as saon as reasonably practical. R

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any'*ti.r"'n_e tHe'rea___f‘té.r u:':
Trustee or Lender may exercise any one or mote of the following rights and remedies: k i

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other }e_me'(_i__v, g ngd
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust, .~
after Grantar's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies. i

Accelerate Indsbtedness. Lender shall have the right at its option to declare the entire Indebtedness immegl’l:a'fe_l__y"m
due and payable, including any prepayment panalty which Grantor would be required to pay. wo

Foreclosure. With respect to alf or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to fareclose by judicial .

et LT TP T AR LY illf.'u |

T




wave 2L8 ng abed LOOZIBLIQ
: m;lpnv K;u noa nﬁexs

HIHIIWIIIHIWIHWIIMH |

anuou JO:| ‘ssaippe s,Aued oyl abueys 01 s1 aallou ayy jo asodind oyl jeyy BuiAyoeds ‘ssiued Jaylo syl o) Bo)OU
ueflum |ewioy BuiaB Ag 1snu] 1o pesQ S} IBpun saoilou 40y sseuppe sU oBueyo Aew Aued Auy ‘1sni| 10 pasg sl
0. ﬁu:uugﬁaq ayl Jeeu UMDYS Se ‘sSBIppe S,.Jepue O] Ju9s eq {|BYS ISNU] JO paag Syl 1BA0 Alloud SBy yoiym el Aue
G J48pjoq syl WoLy BINS0I0810) JO S3IN0U JO S5O0 ||y 18n1L JO paaq sIUY o BuiuuiBaq oyl Jrou umoys sassalppe syl
01 paiodalip ‘piedeid ebeisod |jew pasais|Bal 10 payied ‘SSBID 151y SE ‘jIEW §81B15 PaAlUN BYI w peliIsodap usym ‘pajjew

11 *io_fisunco-qybiuieac peziuBooal AjgUoniBu B M pajisodap usym ‘(Me| Aq paiinbai 95|MIBYI0 SSB|UN) 3|ILUISDE3|S]
AQ PEAISDB] A||BIIDR USUM DRISAIEP A|[EMIOE USUm SANDSYe aq |leys pue ‘Bupum ul usaib a9 ||Bys Bjes JO eanou
Ade pde jneysp. Jo sopou Aue uoneliw nouyym Bupniaul ‘asni| jo pasQ sIYl Japun uamﬁ ag o1 psJnbaJs aonou Aue
'Jauuew mqmue u1 usalB ag 01 me| Aq pemo|fe Jo pelinbs: sonou Jop 1deoxa pue ‘me| sjgeoldde o1 103lgns "S3NILON

: “LONNISgNS 10) sUCIsIACLD JaUIOo |jB JO UOISN|aXa 8yl 01 WeAnh
leys asa,sm 1 ,lo uounmsqns Jof anpasosd sy el eiqesiiddes Aq pue jsnil j40 pasq Sl L e8iSNIy 8y? uodn
paiajioD Sanp puE Jamod ‘933 BU) (17 01 PalIINs |lBys ‘Aliadoig BUl JO B3UBASALOD INOYIAM ‘E818N11 JOSSHIINS
syl -1sssel UL'si10§8030Ns S U0 Jspua AQ peBpIpmoudde pue psindexe eq [[BYS JUBWINISUl B4l pUe '8818nJ)
J0S8820NS 2110 $38JPPR PUR SWEU Sy} PUB ‘PapIODal 8L 1SNJ| JO Pas(} S siaym Jaguny 9|4 §Joupny a3y
Jo sfied pue: ooy ayl.JolUEID pur “aslsnd| “mpueT ([eulblo 8yl 0 SBWEU syl ‘ME| 9IBIS Aq palinbal sigllew Joyo
e 03 uCnIpPe Ul ‘UlBILOD j[BYS JuSnilsUl 3y ‘uolBuiyssan JO 8IRIS ‘AIUNOD LIDVYNS JO J8pIoT8d 8yl JO 90
BU1 Ul paplooal pue sepugm Ag-peBpsimouyoe pue painsaxs Juswnisul ue AgQ 1SNJ| Jo paag siy) Jepun psjuiodde
881sn)] Aue 01 aa;snx_]___.mss-édqn‘s 2 Jujodde awi) 03 2w Woy Aew ‘uopda s J8pusy e 'JBPUST "BBISNJ) JOSSADING

S ‘i ajqesldde Ag papiacsd JUBIXB |jn) B4l 01 PUB YIlM 80UBDIOIDE
Ul 8880 Byl Ul a.mso|aam4 |emrpnl Ag @so|2ea0) 0} WG4 8y} 9ABY |{BYS JAPUST PUR ‘2IBS pUB 22110U AQ 8S0{0940)
01 3yBl 8y1 saey |(Bys Belsny] ByY ‘Auadold Byl 0 1led AUE JO e 0] 108dSBI UM ‘BAOGE Uli0) 18 Se|peLsl puB
s1yBu ey o uoppe Ut 'mE| digedlidde Japun Be3sn)) Joj paunbes SUONEIYEND JB 188W JjBYS 99)SNJ| "9918hJ)

. émsmj’_ Aq wbnouq 81 Buipeasald 1o uonoe oyl es3jUN 10 ‘Mme| g|qeoydde Ag paJnbai
ssojun ‘Aled B 8q |jeys sBisrii) 40 4apuen ‘JomelD Yoym ul Buipsasold 4o UOROR AU JO 4O ‘U3|| JO PaSp 1snJl
Je10 Aue Jepun ses Bugpuad 8:J0. Aned g0 Aur Ajllou 0 pawﬁuqo ag jou |leys ea1snl| -AjjoN 0} suonebiqo

"18r11] 30 peeg] S|yl Jepun JspubT §o 3saialul Byl 40 18n1] o pas( siyl Buoeye uawaelBe Jayio 0 uojjeuIpiognS
Aue ul ujof (0} pue ‘Auedold |esy eyl Ut uonollsal Aue Buneaus Jo Jusweses Aue Bunueib u uof (@) ‘onqnd
eyl 01 s1ybu Jaylo Jo s1e8as Jo uoneg|pep 8ty Bu:pmoun ‘Auedaold |gay ayl jo 1e|d Jo dew e Buly pue Buuedasd
ut utol (e} i0jUBIO pug Jepua 40 1sanbas usuum o) vodn Aladol ai) 0) 108ds8) YIMm SUONOR BUIMONI0) BY) ByE)
0} Jamod ayl aABy |[BYS 291sn)) ‘Mme| 40 xanam e se Bmsue 631SN1) JO SiaMmod ||B 01 UOIIPPE U] '68}Shi] j0 SIBMOY

118NJ] JO paag] siYl jo Wed ale (suUonanasuy] §,Jepus o) Juensind)
ea)sni) Jo suonebigo pue siamod aql 01 Eiun,la;m sumsmozd Bumoyoy eyl "3FLSNHL 40 SNOILYDINE0 ANV SHIMOd

‘UON1008 SIYl U] YHO} 186 sE Japugn__;p sggmp pue sIYBl eyl Jo || eABY ||eYsS @a)sni] ‘8eIsni] 4o SIYBIY

‘ME| Ag pepiacid sWins Jayld (|B 03 LOIPPE Ul ‘S1S0D 1NoD AUk Aed ||IM OS|E JOIIBID
‘me) s|qesdde Aq penjwiad 1usixe syl 01 ‘egisnil Syl 10} $68) pue 'BOURINSU| @) ‘ses) |esieidde pue ‘sucdsl
sJoAsiins ‘(suiodas aunsojoaso) Buipnioun) suodei ey Builyelgo ‘spiosad Buiyoieas Jo 1502 B4yl ‘SBOIAISS UOI199||00
watufipnl-1sod paiedioiue Aue pue ‘sjgedde ‘(ucnouniurio ABIS 21BM0INE AUR SIBDRA JO AJIPOLU O) S1I0Y8 Buipnioul)
sBuipassosd Aoidniyueq Jo) sesupdxe pue sss; SAsuiole Buipnoul ‘UNSme| B 81 @18yl 10U JO Jaylaym ‘sasuadxs
|eBa) s, Jepus) pue sea) SAsUICNE §18puUadT ‘ME é;qé:_a_ljdde Japun syw)j Aue o} 193lgns JOABMOY ‘UOITBIIW]| INOYLIM
‘apnyou| ydeiBesed siu) AQ paianoo sasuedxy piedsi [Iun aunijpuadxa BY} JO 21BP BY) WO} 2181 BION 811 1B 152Ja)L]
Jeaq |jeys pue purwsp Uo sqeAed sseupslgapul Byl jO Jued e awoseqieys siybl 831 10 WBLUBDIOHUB BU) JO 18BIGILI
531 40 upRoal0Jd Byl JO) B Aue 1B AJesseasu s Uowido s J3pUST U1 1B SINdul JepueT] sasusdxe a|qeUOSEal
e ‘mBe] Aq paugiyod 10U JUBIXD Bl 03 PUE 'DAAJOAL] S| LONOR LINGS Aue 10U 10 JBylaypr  Cjeadde Aue uodn pue
[BL] 3B swa) sAauiclle SB Sjqeuoseas eBpnipe Aew 1Nod eyl $8 WNS YINS I8A0IS) O] PajIIUS aq [jeys Jepuad *Ishi],
40 pe8Q SIU} O SWLIB) BYI 4O AUE B2.0JUD O} LONDE 10 1N AWB sSINlysU) Japuen j| “sesusdxy !sesq sAewony

. Auadmd auy1 Jo uoiiod Aue Jo e uo sjes aygnd
Aug 1B piq 01 pailijus eq [jBys 19puaT ‘se|es ajeiedas Aq Jo a|es slio un- “Alereuedes Jo sauyiebol Alsdoly eyl jo wed
Aue 10 jje ||es 0} B2y} eq ||Bys Jepue Jo Balsny| eyl ‘sajpews. plie-siybi sy Buisioiexs u) pejjeysiew Aledold syl
aney o1 syybu [|B pue Aue sealem Agasey Jojueln ‘me| siqeoiidde Aqg pauu.u.lad Jusixa ayl o] ‘Auedoly By Jo eeg

‘Alradold [eay 8yl 1o 8BS Aug yum vonaunluoo ut apew agq AR Auedcud {eups.iad Bl jo B|BS Auy
‘UoINSOdSIp J0 B|ES BY1 JO LN BUL 8Jojaq SABP ((3|) U3Y 1sB8| 1B usAlb 90110U UBBW |jBUS S0II0U B|qEUOSHBY ‘8PEW
8q 0} sl Auadoid |eUOSIDg Y3 JO UolsOdsIp papually Jauylo Jo sles alealid Aug ygiym Jelje awn syl Jo Jo Aladold
{BUOSIS4 Ayl 4o ojes ognd Aue Jo adejd puB aunl eyl JO 89110U S|HBUOSER mlue)é am'ﬁ""]’;eus IapuaT "ajeg jo e9jopN

f\nnba Ul J0 ME| 1B B|QBIBAR IO
810N BY) 40 1SNJ] JO paaq syl Ul pepiaocsd Apawals Jo WBI Jeylo Aue sAey “eqs Jepue-| 10 aa;sm_]_ *solpawey 16YI0

: *Japugn
40 puewiep 3yl uodn Ajlelpawiul Aliadoid 8yl aleaen (g] 40 ‘Auedoid syl ;o asn ayl Joy (alua.i ajqeuoseal € Aed
{1} J8yua ‘uopdo s iopua 1B ‘eys pue Auadold aul Jo Jeseloind Uy} IO JBPUBT.J0 aauRIsyhs I8 JUBUS) B BWODBY
[[BYS Jolugin) “JOJueic) JO nEyep uUodn Auadold Syl JO UoIsSBSSod o) PainuUa SBWOHaq BSIMISI0 18puUaT IO BADIE
pspinoid se plos s AlBdold 8yl JaYyR AlBdold 8yl 30 uo|ssessod Ul SUeWSL 101ue19~'}| ""aaumegns e Asusue)

- '18A13081
8 sg Bulaies wWoay uosiad e AHENDSIp jou |[BYS Japus AQ JuswAopdwy  lunows |9|1ueJ,sqns e, Aq BSAUPBIQaPU|
ayl speaaxe Auadold BY) jo anjea lussedde syi JoU 10 Joylaym Is|Xe |[BYs 18AI808) B jo lbwitlodde oy o) bl
8,J8pusT 'MB| Ag paned J) puDg INOLIM 8aJ8s AR JBAIBDAS BYJ "SSBUPAIgLpU] ayl 1sujebe. ‘diysianeoal syl
JO 1500 8u] 8A0HE puUR IBA0 ‘spesooid ay) Ajdde pue Aledoid 9Y) WOl SIUaY B4 199]|0D 01 PUE,S|BS:10.3INS0[08I0}
Buipuad Jo Buipeoasd Ausdoid syl s1eiedo 0] "Auedolg oyl sasased pue 1saioad o3 Jamod et HUM ‘Ausdoid eyl
10 1ied Aue Jo e 1o uoissessod oyel o) paluladde 1sea1208) B 9aey 01 4B BY1 BABY ||BYS lapusy :‘IBQ}QOQH_ Jutoddyy

“Jaawons B yBnoay) 10 “usbe Ag ‘uosiad Ui JdyieydeiBesedqns
syl depun sBl sl asidiexe AR Jopuat 'palsiXe puewsp sy Joj spunolb sadosd Aum Jou 4G JBkiaysh ‘apell.
ame sluswAed ayl yoiym Jo) suonebiqo eyl Apsies |jeys puewsp & 18pus 01 SSUGHSa) Ul JBPUST 01'8s1esn JRYIQ.I0 ¢
slUBUS] AQ S1USWARL ‘SPaesod 8Yl 108]]00 puk awes syl aleNofau 01 pue JoluelD jo BWEU By} U] josiayl-iuauised:.
UL POAIBIAL SIUSWINIISU| BSJ0PUS 01 30B)-UI-ABUIONE §,J0JURIE) SB JBpuUsT saleubisep AjqeooAs.d JOIUBID usyl.A8puaT © :
AQ peloe||o2 ele sjuay SYI 4} JEPUS 01 A|1DDIIP $98) BSN JO JUBJ JO SIUSWAR eXew o1 Aliadoid Byl 4o Jasn JBylo
Jo Jueus) Aue sdinber Aewl Jepus yBld SIY) Jo saumlayling uf  "sseupslgapu| oYl 1suleBe ‘81800 § Japua andge
pug iaao ‘spesoscsd leu ayy Aidde pue ‘pledun pue enp lsed syunowe Bujpnioul ‘sjuey Syl 198|090 pue Aligdoid
ayl sBeuew pue jo uocissassod exel 01 JOUBID 01 83)ICU Inoyum ‘1yBl eyl BABY ||BYS JBpusc SluBy ‘19903

“ZpO7) [BIDIBLUWO WO Y} Japun Aled paindas e jo saipaiuar’
pue swbu 8yl (e aAey |[eys Jepus ‘Aladolg |euosiad auyi Jo 1ed Aue o |je 0} 108088l UIAA  'SBpewWel A5N

‘me| s|gesiidde Aq papiacid 1UBIX3 [N} 8Y1 O] PUB UlM 8OUBPICDJE UL 8862 JSYNS Ul 'BNS0l0840) * )

9 ebed (pPenunuo)) 0LZ-6Z6L205 ‘ON ueoT
1SNYl 40 g33ad '




TP DEED OF TRUST
&. Loan No: 5021929-210 (Continued) Page 7

pur_poSg;sf,'"Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
‘and except for natice required or allowed by law to be given in anather manner, if there is more than cne Grantor, any
.K_nox_tirie give__n__by Lender to any Grantor is deemed ta be notice given to all Grantors.

.'MISC:EI:_._L'ANEGL:IS PROVISIONS. The following miscellaneous provisions are a pait of this Deed of Trust:

i Amendments; This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
‘agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Déed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by-the. 4lteration or amendment.

Annual Reports. 1fthe Property is used for purposes other than Grantor's residence, Grartor shall furnish tg
Lender; Upot. raquest,- a certified statement of net operating income received from the Property during Grantor's
previous-fiscal: year in such form and detail as Lender shall require. *Net aperating income"” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings’ ' Céb'ﬁp‘n_headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret q_r-':_def_jne'-t:he provisions of this Deed of Trust.

Marger. Theré shall beno merger of the interest ar estate created by this Oeed of Trust with any ather interest or
estate in the Property &t any timie held by or for the benefit of Lender in any capacity. without the written consent
of Lender. T

Governing Law. Thi_s.fbgeél of ﬁiist___ will ba governad by fadaral law applicabls to Lendar and, to the axtant not
preempted by federal ldw, the.laws of the State of Washington without regard to its conflicts of law provisions.
This Daed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If thefe 15 a laws_fﬁi_jc, Grantgr agraes upon Lender's reguest to submit to the jurisdiction of the
courts of SKAGIT County; State of Washington.

No Waiver by Lendar. Len'c'}er_srj'all npt’he"‘deemed to have waived any rights under this Deed of Trust unless such
waivar is given in writing and signed by“Lender. No delay or omission on the part of Lender in exergising any right
shall operate as a waiver of suchright or any pther right, A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute.a waiver ‘of ‘Lender's right otherwise to demand strict compliance with that
provision or any other provision of-this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shallgonstituté a’waiver of any of Lender's rights or of any, gf Grantor’s obligations
as to any future transactions. Whenever the consent of Lender is required und Syl fgg_qﬁ,ﬁ‘f’?ﬁwst, the granting
of such consent by Lender in any instance shall not’constitute continuing congé 1t ;ubsg;jpféng“'mances where

such sonsaat is fequired and in all cases such consent may be granted or wittfigld'irt the’sold discfguon of Lander.

Severability. |f a court of competent jurisdiction.finds any provision of thg?r' D;?Fﬁ*ﬁ'f Trust to be illegal ~invalid, or
unenforceable as to any circumstance, that finding shall not make thg offénding provision ilflegal, invalid, or
unenforceable as te any nther circumstancé, “If feasible, the offending provision shall be considerad mddified so
that it becomes legal, valid and enforceable.”. If the offending provisign cannot be so madified, it: shall be
considered deleted from this Dead of Trust. “Unless otherwise required by law, the illegality, inwalidity, or
unenforgeability of any provision of this Deed ot Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust. A "

Successors and Assigns. Subjact to any limitations stated’in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their. successors and assigns. If
ownership of the Property becomes vested in a person.other than Grantar, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the ocbligations of-this‘Deed of Trust or liability under the Indebtedness.

R

Time is of the Essence. Time is of the essence in the performar"lte_bf.this' Dé.gd of Frust.
Waive Jury. All parties to this Deed of Trust heraby waive the right to j any action, proceeding, or

counterclaim brought by any party against any other party. (Initial, Here

Waiver of Homestead Exemption. Grantor hereby releases and-:_\_.m"aives_:,a'I'I_‘_righ.ts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this, Deed of Trust.

DEFINITIONS. The following capitalized waords and terms shall have the following mearings when used in this Deed ot
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall Frean amounts in lawful money
af the United States of America. Words and terms used in the singular shall include-the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise, defined:ir-this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commerciaf Code: :

Beneficiary. The ward "Beneficiary" means PEOPLES BANK, and its successors a-n'c:i:_ a’é;signs. .

Borrower. The word "Borrower” means ASH VENTURES, L.L.C, and includes all tf."'('s—signgr-s"'an'ﬂ co-makers sighing
the Note and all their successors and assigns. w ST s

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among G'ra_rjto_r, Lendeér, énd Trustee, and
includes without limitation all assignment and security interest provisions relating to the Persorial Property and
Rents. R

Default. The word "Default" means the Default set forth in this Deed of Trust in the séc.tibn..'titl‘e__dz-"'Défa'ult".

Event of Default. The words "Event of Default” mean any of the events of default set forth in:_K_t‘his:_.lﬁéed:of____Trust in
the events of default section of this Deed of Trust. S

Grantor. The word "Grantor” means ASH VENTURES, L.L.C..

Guaranty. The word "Guaranty” means the guaranty fram guarantor, endorser, surety, or accomrﬁodatidq pé‘rﬁr:_to
Lender, including without limitation a guaranty of all or part of the Note.

Improvernents. The word “"lmprovements” means all existing and future improvements, buildings, structures,

mobile homes affixed on the Real Property, facilities, additions, replacements and other construction'on the Real 7
Property, st A

Indabtednass. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses .
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,~ .
consolidations of and substitutions for the Note ar Related Documents and any amounts expended or advanced By .~
Lender to discharge Grantor's obligations or expenses incurred by Trustee or lLender to enforce Grantor's™
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust,
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the

Cross-Collateralization provision of this Deed of Trust. -
ey
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