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LAN p TITLEOF SKAGIT COUNTY

DEED OF TRUST

DATE: June 14, 2007

Reference # (if appllcable} ‘126254 0s Additional on page
Grantor{s):

1. ORTEZ, WALTER M

2. ORTEZ, ELMER_V

Granteeis)
1. Whidbey Island Bank I
2. LAND TiTLE COMPANY Burhngton Trustee

Lega!l Description: PTN SW 1/4 SW 1]4 & PTN SE 1/4 SW 1/4, 7-36-4 E W.M
E : Additional on page 2

Assessor's Tax Parcel ID#: 360407- 4 007 0100
360407-3-004-0007

THIS DEED OF TRUST is dated June 14, 2007, among . ELMER V. ORTEZ and WALTER M.
ORTEZ, EACH AS THE!R SEPARATE PROPERTY {"Grantor”); Whidbey Island Bank, whose
mailing address is SBA/Ahlernative lending, 1266 Bouslog Road, Burlington, WA 98233
(referred to helow sometimes as "Lender" and sometimes. as.”Beneficiary”); and LAND TITLE
COMPANY-Butlington, whose mailing address is 111 E GEORGE HOPPER ROAD, BURLINGTON,
WA, 98233 (referred to below as "Trustee”), : :
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DEED OF TRUST
{Continued) Page 3

£ » Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the periad af
¢+ Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
veleasd oi threatened release of any Hazardous Substance by any person on, under, about or from the Property;
C {2 Grantorehas no knowledge of, or reason to believe that there has been, except as previously disclosed 1o and
acknowladged by Lender in writing, {a) any breach ar viglation of any Erwvironmental Laws, {b) any use,
‘generation, ‘manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
‘an, under,. ‘about or from the Property by any prior owners or occupants of the Property, or {c} any actual or
threatensd litigation or claims of any kind by any person relating 1o such matters; and (3) Except as previgusly
dlsc!osed to and acknowledged by Lender in writing, ta} neither Grantor rtor any tenant, contracior, agent or other
autharized user 6f.the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance’ on, undes, “about of from the Property; and [b) any such activity shall be conducted in compliance with
all appficabie: federai state, and local laws, regulations and ordinances, including without limitation all
Environmiental Laws. _-Grantor authorizes Lender and its agents to enter upon the Property to make such
inspections and “tests; at"Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this.Section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shaU not be consirued to create any respansibility or Hability on the part of Lender to Grantor or
to any other pérsan. . The representations and warranties contained herein are based an Grantor's due difigence in
investigating e Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
against Lender for mdemmtv Qr cantribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2) .agress to indemnify, defend, and hald harmless Lender against any and all claims, losses,
liabilities, damages, penaltles and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release‘occurring prior to Grantor's ownershlp or interest in the Property, whether
ar not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconvayance of the lem.of this Deed i Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by* forecfosure ‘of, atherwise.

Nuisance, Waste. Grantor shall not ;;ause conduct of permit any nuisance nor commit, permit, ar suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remase; or grant to any other party the right to remove, any timber, minarals {including
oil and gas), coal, clay, scoria, soit,: grave) of rock products without Lender's priar written consent.

Removal of Improvemants. Grantor shar] not demelish or remove any tmprovements frem the Real Property
without Lender's prior written consent. As a "condition to the removal of any Improvements, Lender may require
Grantor to make arrangements sansfactory to Lender 10 replace such Improvements with improvements of at least
equal value.

Lender's Right to Enter. Lender and Lende: s ag'ents and representatives may enter upon the Real Property at ath
reasohable times 1o attend to Lender's interests and ta inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of thls:.Deed of Trust.

Compliance with Governmental Requnrements. - Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenanis or other persons ar enmles of every nature whatsoever who rent, lgase or
otherwise use of occupy the Property in any rmanner, with “all. Iaws, ordinances, and regulations, now of hereafter
in effect, of all governmental authorities applicable to the use of occupancv of the Property, including without
limitation, the Americans With Disabilities Act. Grafior'may contest in good faith any such law, ordinance, or
regulation and withhotd compliance during any proceedmg, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and sp long as;in Lenders sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor-to post adequate security or a surety bond, reasonably
satisfactory to Lender, to pratect Lender's interest, &

Duty to Protect. Grantor sgrees neither to abandon or Jeave unattanded the Property, Grantor shall do all other
acts, in addition to those acts set forth above in this section, whmh from the character and use of the Property arg
reascnably nacessary 10 protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s optlon‘ (A] decfare immediately due and payable al
sums secured by this Deed of Trust or (Bl increase the interest faté prowded for. in:the Note or other document
evidencing the lndebtedness and impose such other conditions as Lender deems dppropriate, upon the sale of transfer,
without Lender's prior written consent, of all or any part of the Real Property, jor any interest in the Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title: or interest. in the Real Property; whether
legal, benaficial or equitabie; whather voluntary or involuntary: whether by outright sale, deed; installment sale contract,
land contract, contract tar dead, leasehold interest with a term greater than three (3] years, leaSe-option contract, or by
sale, assignment, or transfer of any beneficial interest in or ta any land trust holding iitleto the Real Property, or by any
other method of conveyance of an interest in the Real Property. If any Grantor is a cor.poratlon, partnership or limited
liahility company, tiansfer also includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited tiability company interests, as the case may ba, of such Granta: Howewver, this
aption shall not be exercised by Lender if such exercise is prohibited by federal law or by Washmgton tawy.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property afe part ‘of this Deed of
Trust:

Paymeat. Grantor shall pay when due {and in ali events priar to delinquency] all taxes, | pema'. faxes) assessments,
charges iincluding water and sewer), fines and impositions tevied against or on account of’the Property; and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. .Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender-inger thig’ Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing lndehtadness referred 10
helow, and except as otherwise provided in this Deed of Trust. ,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connectlon w h a good fauth
dispute aver the ohligation to pay, so fong as Lender's interest in the Property is not jeopardized. if 3 lienafises or,
is filed as a resuit of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, it &-fienis filed, :
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or itiréguested by o
Lender, deposit with Lender cash or a sufficient carporate surety bond or other security satisfactory to tender i an
amount sufficient to discharge the fien plus any costs and attorneys® fees, or ather charges that could acorug as a

result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender*and shaILu"

satisfy any adverse judgment before enfarcement against the Property. Grantor shall name Lendey as an addmonai
ohligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the Taxes
or assessments and shall authorize the appropriate governmental ofticiai to deliver to Lender at any time & written

statement of the taxes and assessments against the Property.

Skagit COunty Audltor
8/18/2007 Page 3 of 10 o 07AN|
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DEED OF TRUST
{Continued) Page 5

E Survwal of Representations and Warranties, All representations, warranties, and agreements made by Grantor in
§ T ig Deed of Trust shall survive the execution and delivary of this Deed of Trust, shalt be centinuing in nature, and
~shall remann in full force and effect until such time as Borrawer's Indebiedness shall be paid in full.

EXISTING INDEBTEDNESS The fallowing provisions concerning Existing indebtedness are a part of this Deed of Trust:

{Exnstlng Llens The lien of this Deed of Trust securing the Indebtedness may be secandary and inferior to liens
‘securing payment of the following existing obligations: (1) An existing obligation to KEYBANK NATIONAL
ASSOCIATION described as: A DEED OF TRUST DATED DECEMBER 18, 2002 AND RECORDED JANUARY 6,
2003 UNDER AUDITOR'S FILE NO. 200301060186, RECORDS OF SKAGIT COUNTY, WASHIGTON. The existing
obligation has a-Gurtent principal balance of approximately $117,000.00 and is in the original principal amount af
$125,500.00.(2) An‘existing obligation to KEYBANK NATIONAL ASSOCIATION described as: A DEED OF TRUST
DATEDMARCH "3, 2007 AND RECORDED MARCH 15, 2007 UNDER AUDITOR'S FILE NO. 200703150100,
RECORDS OF ‘SKAGITCOUNTY, WASHINGTON, The existing obligation has a current principal balance of
appraximately $32, 200 00 and is in the original principal amount of §32,200.00. Grantor expressly covenants and
agrees to pay, of seé “10. the payment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default ‘under the instruments evidencing such indebtedness, or any default under any security
documents for sych indebtedness.

No Modification. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreament which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances unde anv such security agreement without the prior written consent of Lender.

CONDEMNATION. The follewmg prowsmns relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceedmg in, condemnatlon is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as:may be necessary to defend the action and obtain the award. Grantar
may be the nominal party in Such, procaedmg, but Lender shail be entitied to participate in the proceeding and to be
represented in the proceeding. by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause ta be delivered to Lender such 1nstruments and documentation as may be requested by Lender from time to
time to permit such partlcmatlon - Lo

Application of Net Proceeds. |If a‘II ar. any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnatlon Lender may at its election require that alt or any portion of the
net proceeds of the award be applied 1o ‘the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after pavment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connectign with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a paft of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o
this Deed of Trust and take whatever other acticn is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lendér for all taxeés, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed pf Trust, including without limitation all taxes, fees,
documentary stamps, and other charges far recording or regnstermg thls Deed of Trust.

Taxes. The foliowing shall constitute taxes to which th:s ‘section applfes {1} a specific tax upon this type of
Deed of Trust ar upon all or any part of the Indebtednass secured’ by this Deed of Trust; (2} a specific tax on
Borrower which Borrower is authorized or required to deduct from-payments on the Indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Deed ot Trust shargeable against the Lender or the holder of the
Note; and (4) a specific tax an all ar any portion of the® indebtedness ot an payments of principal and interest
made by Borrower. ; :

Subsequent Taxes. If any tax to which this section applies f's enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Defauli, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below wnless Graritor either (1) pays the tax before it
becomes delinquent, or (2} contests the tax as provided above in the Taxes dand-Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security sausfactcry to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prUVIsIOHS relatmg -to this Deed of Trust as a
secutity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement ta the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party. under the WUhiform Commercial Code
as amended from time to time. :

Security Interest. Upon request by Lender, Granter shall take whatever actlon is: requested By Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In: -addition 5 redording this Deed of
Trust in the real property records, Lender may, at any time and without further authenzaﬂon from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a frnancmg statement: Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security iriterest, Upon default, Grantor
shalt nat remove, sever or detach the Personal Property from the Property. Upon defaylt, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasanably cenvenient to Grantor and
Lender and make it available to Lender within three {3) days after receipt of written demand from Lender to the
extent permitted by applicable [aw. ;

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from whrch mformatlon
concerning the security interest granted by this Deed of Trust may be obtained (each as requnred by the Unnform
Commercial Code) are as stated on the first page of this Deed of Trust. .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further as'éura-gb-es -ah’d
attorney-in-fact are a part of this Deed of Trust: s - ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make execute and B
dsliver, or will cause te be made, executed or delivered, 1o Lender or to Lender's designee, and whenrequested bv
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices .
and places as Lender may deem appropriate, any and all such martgages, deeds of trust, security deeds, .Security .-
agreements, financing statements, continuation statements, instruments of further assurance, gertificates, ‘and” .-
other doguments as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete, .
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, apd

the Related Documents, and (2) the liens and security interests greated by this Deed of Trust on the Property.
whether now owned or hereafter acquired by Grantar. Unless prohibited by law or Lender agrees to the centrary in
writing, Grantor shall reimburse Lender for all costs and svnancas innurrad in connection with the matters referred .

WM

Skagit County Audttor
6/18/2007 Page S§of 10 8:07AM
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DEED OF TRUST
{Continued) Page 7

) re"rhed‘i'es of a secured party under the Unifarm Commercial Code.

Gallect ‘Rents. Llender shall have the right, without notice to Borrower or Grantor to take possession of and
- mabage.the: Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
overand above Lender's costs, against the indehtedness. In furtherance of this right, Lender may require any
ferant or ather user of the Property to make payments of rent or use feas directly 1o Lender. (f the Rants are
collected by :Lender, then Grantar irrevocably designates lLender as Grantor's attorney-in-fact to endorse
instruments fecejved in payment thereof in the name of Grantor and 10 negotiate the same and collect the
proteeds. Payments by tenants or other users to tender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grournds for the demand existed. Lender
may exercxse :ts nghts under this subparagraph either in person, by agent, or through a receiver.

Appoint ReceWer Lender shall have the right to have a receiver appointed to take possession of all or any part of
tha Propérty, with the gower to protect and preserve the Praperty, to operate the Property preceding or pending
foreclosure or sale, and 1& collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivershig, agamst the indebtedness, The receiver may serve without bond if permitied by taw. Lender's
right to the appomtmen‘t &f ‘& receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness hy a substanﬁai amount Employment by Lender shall net dispualify a person from sarving as a
receiver. :

Tenancy at Sufferance 3 G:antor Temains in possession of the Property after the Property is sold as provided
above or Lender otherwise: becomes entitled to possession of the Property upon detault of Grantor, Grantar shall
become a tenant at SUfferance of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)
pay a reasonable rentat for the Use of dhe Property, or {2} vacate the Property immediately upon the demand of
Lender.

Qther Remedies. Trustas of Lender shaH have any other right or remedy provided in this Deed of Trust or the Note
or avaitable at law or in equm{

Notice of Sale. Lender shall gwe Gramor fbasonable notice of the time and place of any public sale of the Personal
Property or of the time after which’ any private sale or ather intended disposition of the Personal Property is 10 be
made. Reasonable notice shall meari notice gwen at least ten {10} days before the time of the sale or dispasition.
Any sale of the Personal Property.may he-Rade. in.cenjunction with any sale of the Real Property,

Sale of the Property. To the extent permitted by applicable law, Barrower and Grantor hereby waives any and aft
fights to have the Praperty marshalled. In-exercising its rights and remedies, the Trustes or Lender shall be free to
sell ali or any pact of the Property Iogether or'separatély, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portuoﬂ ‘ot the Property.

Attorneys' Fees:; Expenses. f Lender msmutes 4y suit or action to enforce any of the terms of this Deed of
Trust, Lender shali be entitled to recover such sim as the court may adjudge reasonable as atterneys' fees at trial
and upon any appeal. Whether or not any:court action is involved, and 1o the extent not prohibited by law, alt
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure untit-tepaid. Expenses covered by this paragraph include,
without limitation, however subject to any flimits under apphcab!e iaw, Lender's attorneys' fees and Lender’s fegal
expenses, whether or not there is a (awsuit, including atmmeys fees and expenses for bankruptcy proceedings
(including efforts 1o modify or vacate any automatic siay of Jnjunctuon], appeats, and any anticipated post- judgment
collaction services, the cost of searching records, obtairiing title feports [including foreciosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for'the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums prnvided by faw.

Rights of Trustee. Trustee shall have all of the rights and dutles m‘ Lerider as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provusmns reratmg to the powers and obligations of Trusiee
{pursuant 1o Lender's instructions) are part of this Deed of Trust:

Powets of Trustee. In addition to all powers of Trustee ansmg as B, matter of taw, Trustee shall have the power to
take the following actions with respect to the Property upon the written. request ot Lender and Grantor: (aj join in
pregating and f:lmg a map or plat of the Real Property, including the dedrcatmn of:streets or other rights to the
public; (b} join in granting any easement pr creating any restriction of the Reat Property; and {c} join in any
subordination or other agreement affecting this Deed of Trust or the mterest of Lendar ‘under this Deed of Trust.

Obligations to Notify. Trustee shail not be obligated te notify any othér party of a. pendmg sale under any other
trust deed or ben, or of any action or proceeding in which Grantor, Lendér; or Trustee ‘shall be a party, untess
required by applicable (aw, or uniess the action or proceeding is brought by “Frustee.” .

Trustee, Trustee shall meet alt gualifications required for Trustee under applicable.faw, In_addition to the rights
and remedies set farth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by ;udicra! foreclusure in either case in
accordance with and to the full extent pravided by applicable (aw. o

Successor Trustee. Lender, at Lender's option, may fram time 1o time appoint a suBcassor Trustee 1o any Vrustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender-and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in.-addition to all
other matters required by state law, the names of the original {ender, Trustee, and Grantor; the Book-and page or
the Auditor's File Number where this Deed of Trust is recerded, and the name and address.of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors’in.interest, The
successor trustee, withowt conveyance of the Property, shall succeed to afl the title, pawer,, and Hutigs cenferred
upan the Trustee in this Deed of Trust and by applicable law. This procedure for substitiitign of Trustee shaH
govern to the exclusion of all other provisions for substitution. i : !

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner
any notice required to be given under this Deed of Trust, including without limitation any notice of “default’ and any .
notice of sate shall be given in writing, and shall be effective when actually delivered, when actually recewed i
teiefacsimile {(unless otherwise required by law}, when deposited with a nationally recognized avernight courier;” o
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, difeg
the addresses shown near the beginning of this Deed of Trust. All copies of natices of foreclosure from the, ho!der of 7
any lien which has priority over this Deed of Trust shalt be sent to Lender's address, as shown near the beginning ot .
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice ta the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keap Lender informed at all times of Grantor's current address. Subject to applicable’law,

and except for notice required or allowed by law to be given in another manner, if there is more than one Grantar, any
notice given by tender to any Grantor is deemead to be notice given to all Grantors.

T

Skagit County Auditor
6/18/2007 Page 7 of 10 9:07AM
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DEED OF TRUST
(Continued) Page 9

' Grantor The word "Grantor” means WALTER M ORTEZ and ELMER V ORTEZ.

i Gdérantot The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
- !ndebtedness

Guaranty The word "Guaranty” means the guaranty from Guaranter to Lender, incfuding without limitation a
:guarantv of all or part of the Note.

Hazardous Substances The words "Hazardous Substances" mean materials that, because of their guantity,
concentfatien or physical, chemical or infectious characteristics, may cause Or pose a present or potential hazard
to human’ heatth.ar the environment when improperly used, treated, stored, disposed af, generated, manufactured,
transported or :0therwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include wiithaut:limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the-Envirorimerital Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and
petroleum by-productg orany fraction thereof and asbestos.

Improvements. Thé vicd - mprovements" means all existing and future improvements, buildings, structures,
mabile homes afflxed on the ‘Real Property, facilities, additions, replacements and other construction on the Real
Property. g i 2

Indebtedness. The wor"d "Jndebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note ot Related Documents, togethar with all renewals of, extensions of, modifications of,
consolidations of and subsmutnona for the Note or Related Documenis and any amounts expended or advanced by
Lender to discharge-“Grantor's obligations or expenses incurred by Trustee or lender to enforce Grantor's
obligatiens under this Deed; of Trust together with interest on such amounts as provided in this Deed of Trust.

Lender. The word " Lender [means Whldbey Island Bank, its successors and assigns.

Note. The word "Note" ineans the promlssory note dated June 14, 2007, in the original principal amount
of $145,000.00 from Borrower to-Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidationis. of;" and substitutions for the promissory note or agreement. NOTICE TO GRANTOR;:
THE NOTE CONTAINS A VARIABLE |N_,TEREST RATE.

Personal Property, The words 'Persanal Rroperty” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantof, and now or hereafter attached or affixed to the Heal Property;
together with all accessions, parts, and“additions to, all replacements of, and all substitutions for, any of such
property; and together with all issués and:profits thereon and praceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or.ather disposition of the Property.

Property. The word "Property” means cdllec’tive[v‘ ihe’ Real Property and the Personal Property.

Real Property. The words "Real F‘roper‘ty" mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents, The words "Related Ddcuments" mean all promissory notes, credit agreements, loan
agreements, environmental agresments, guaragnties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all ather instfuments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Bents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. : :

Trustea. The word "Trustee™ means LAND TITLE COMPANY Burimgton whose mailing address is 111 E GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 and any subsntute QF'SUCCESSQr trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THlS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

ELWIER V ORTE?

STATE OF WH#SHILGL T 4/
COUNTY OF SKI‘HJ/ 7 }

On this day before me, the undersigned Notary Public, personally appeared WALTER M ORTEZ and ELMER V ORTEZ,
personally known to me or proved to me on the basis of satisfactory evidence to be the individuals: tdestribed in“and
who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and vo!untary act_

and deed, for the uses and purposes therein mentloned 2

Given under my hand and official seal this /g?l day of J.ﬁfru(f
. 9 -

.

By Residing at

My commission expires /d /C 07 |

BRI h

Skaglt County Audltor
6/18/2007 Page

ry Public in and for the State of té}ﬂ

8of 10 9:07am
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