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Abbreviated Legal Description:
PTN LT 9, PLAT OF /TINAS COMA
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Trustee: R -
LANDSAFE TITLE OF WASHINGTON.
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—— ‘ [Sﬁg_g:e‘:ﬁbove This Line For Recording Data)

Chicago Title IC41637 J
Escrow BEL1309 e 00016828195906007

[Dec ID #1
DEED OF TRUST

MIN 1000157-0008217018~0

DEFINITIONS

Words used in multiple sections of this document are defined beio\;if and Qtﬁc;f words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words-used i this.document are also provided in
Section 16. T

(A) ""Security Instrument” means this document, which is dated JUNE 12, _2_::007 , together
with all Riders to this document. 5

(B) "Borrower" is

HO POM CHEIN, AND HWA SUK CHIN, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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" Lender’s address is

4500 ‘Park Granada MSN# SVB-314, Calabasas, CA 913062-1613

(D) "Trustee" is

LANDSAFE TITLE OF WASHINGTON

2707 COLBY AVENUE SUITE 1118, EVERETT, WA 98201 i
(E}': "ME;R"S*' is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomiflep for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security. Instrament, MERS is organized and existing under the laws of Delaware, and has an address and
telephone fuinber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

¥ "Note" Tneans thé. promissory note signed by Borrower and dated JUNE 12, 2007 . The
Note states that Borrower owes Lender

FOUR HUNDRED SEVENTEEN THOUSAND and 00/100

Dollars (U.S. $ 417,000.09 -, ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments.and 16 pay the debt in full not later than  JULY 01, 2037 )

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” P

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums ‘due under this Security Instrument, plus interest.

(I) "Riders” means all Ridets t0 this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider DCondommmm Rider [_1 second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider

[ 1VA Rider ] B_iwc‘ékly__?ayxnem Rider [_] Other(s) [specify]

(J) "Applicable Law" means all controliing applieable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ﬂl_at“"haVc the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization. e

(L) "Electronic Funds Transfer” means any trarisfer of funds; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an. electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or. authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to; point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, ‘and-automated clearinghouse transfers.

(M) "Escrow Items" means those items that are described inSection 3, .

(N) "Miscellaneous Proceeds™ means any compensation, settlerrent, ‘award-of damages, or proceeds paid by
any third party (other than insurance proceeds paid under thé coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentaﬁt)ns of, or’omissions as to, the valie and/or
condition of the Property. et i

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpaymtent of, or default on, the
Loan, i N

(P) "Periodic Payment'" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. S, b

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.SC. Seéti@fi 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be aménded from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that “aré’ imposed in"regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally 'rel_atcdrmoitgage ioan"
under RESPA. At

(R) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or not
that party has assumed Botrower's obligations under the Note and/or this Security Instrument, .- S

TRANSFER OF RIGHTS IN THE PROPERTY EIE A
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's sucoessors,
and assigns) and the successors and assigns of MERS. This Security Instrument secures to L.cﬁderi’-~.(i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the ‘performance” -
of Borrower's covenants and agreements under this Security Instrument and the Note. For this ‘purpose, 4
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described

property Iocated in the
COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] E
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" SEREXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the a_ddgg;éfg of
#1234 HILLCREST DR, BURLINGTON ,
L [Street/City]
Washington 982331469 (“Property Address”):
[Zip Code] :

TOGETHER WITH all the' improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures noéw or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands _and":éiggcas that MERS holds only legal title to the interests granted by
Borrower in this Security Instrament, but; if riecessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not Jimited to, the right to foréclose and. sell. the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that qu*rpwbg_.--is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction, to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, ‘the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shalt-also pay_funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security-Instrument-shall be made in U.S. currency.
However, if any check or other instrument received by Isndelj--'as__-'paynient. under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that'any or a]l subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's dhgck_ or.cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer. S

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions'in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient Ep---"Bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or: pattial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay dnterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the.Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds-or return
them to Borrower. If not applied carlier, such funds will be applied to the outstanding pﬁndigal'*b'@lgnée under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have' now or in.the fnture
against Lender shall relieve Borower from making payments due under the Note and this Security Instrurnent
ot performing the covenants and agreements secured by this Security Instrument. Lt

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2i--"all-:=pﬁymeﬁfs.
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the _
Note; (b) principal due under the Note; (¢) amounts dve under Section 3. Such payments shall be""'appiiéd o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first toi
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal -
balance of the Note. AN s

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a* .~ 7
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
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__laté_eharge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
. "'B.of;oxi?cr to. the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
““full, To'the extent that any excess exists after the payment is applied to the full payment of one or more
Peﬁﬁajc-'ijaymgnts, such excess may be applied to any late charges due. Voluntary prepayments shall be
app_lied first to any prepayment charges and then as described in the Note.

© Any-application of payments, insurance proceeds, or Miscellaneous Proceeds to principa! due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Notc is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a)
taxes and 'as's'6sgmént1§:-.and other items which can attain priority over this Security Instrument as a lien or
encumbrancqoh“_tl_l__éz_:Pr(‘)pegty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all-insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Berrower to Lender in lieu of the payment of Morigage Insurancc premiums in
accordance with the provisions of Section 10, These items are called "Escrow Ttems." At origination or at any
time during the term-of ‘the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any: be eécti)-wéd-by Borrower, and such dues, fees, and assessments shall be an Bscrow Ttem.
Rorrower shall promptly fumish to Lende all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Lender may waiv__é--:-Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such watver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,-if Lender tequires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deeméd to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant t0 a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shatl then be obligated
under Section 9 to repay to Lender any such amount, Eender may revoke the waiver as (o any or all Bscrow
Tterns at any time by a notice given in accordance with.Section 15 and, upon guch revocation, Borrower shall
pay to Lender all Funds, and in such amounts; that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amouﬂ_tb__f Funds due_on the basis of current data and reasonable
estimates of expenditures of future Escrow Items orotherwise in accordance with Applicable Law.

The Funds shal] be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including Lender, if Lender is an institution whi)se"'dcpd'siti;_; are 50 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the “Escrow Itgms no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays-Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Bunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounﬁn__g‘ of ‘the-Funds.as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA; Lender-shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage 6f__.Fﬁnds ‘held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, ‘but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under: RESPA; Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal"]_, promptly refund to
Borrower any Funds held by Lender. S s

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, éﬁdimpoéition‘é attributable
to the Property which can attain priority over this Security Instrument, leasehold payméri_ts“{')'i" ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To Hiq-;éxtéﬁ_t that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. e P

Borrower shall promptly discharge any lien which has priority over this Security Instrument ‘unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper a(;cé'ptabl_ézt_o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faithi by;.or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaté' ;di-:prevch_t the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ™
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to. this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attmn

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 'day's" r .
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set” A

forth above in this Section 4.
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; ?__.=-;Le'nder may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
“service used by Lender in connection with this Loan.
./ 5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propérty nsured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance. shall ‘be: maintained in the amounts (including deductible levels) and for the periods that Lender
rcquirjg:s-."What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insirance.carrier providing the insurance shall be chosen by Borrower subject to Lender's right (o
disapproire Bérrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in ‘cotinection“with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges gach~time remappings or similar changes occur which reasonably might affect such
determination or cerfification. Borrower shall also be responsible for the payment of any fees imposed by the
Pederal Emergency Management Agency in connection with the review of any flood zone detzrmination
resulting from an objection'by Borrower.

If Borrower fails to- maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. 'I-‘t‘ierc_forg, such coverage shall cover Lender, but might or might not protect
Borrower, Botrower's equity in'f"thg.,..Pibperty, or the contents of the Property, against any risk, hazard or
liability and might provide greatér ot lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance ‘coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shail be’ payable, with such interest, upon notice from Lender to Borrower
requesting payment. P

All insurance policies required by, Lender aﬂq.‘renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall-have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give:to Lerider all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coveragge, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shalkinclude a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee. * -

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unléss Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying ‘insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration’or repair is economically feasible and
Lender's security is not lessened. During such repair and, réstoration period, Lender shall have the right to hold
such insurance proceeds unti! Lender has had an opportunity. te° iqsﬁec_t such Property to ensure the work has
been completed to Lender's satisfaction, provided that such-inspection. shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment of in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 10 be
paid on such insurance proceeds, Lender shall not be required ‘to. pay Borrower any interest or carnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance procceds and shall be the sole obligation of Borrgwet. If the-restoration or repair is not
economically feasible or Lender's security would be lessened, the insuraﬁge:procé.pds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2, :

If Borrower abandons the Property, Lender may file, negotiate and settle '.any__vav%\ilﬁble insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Liender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property-under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance prdbceds n an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any othér of Borrower's
rights (other than the right to any refund of uneared premiums paid by Borrower) undet all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lenider may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under. thc'-Nmé or this
Security Instrument, whether or not then due. S

6. Occupancy. Bommower shall occupy, establish, and use the Property as Borrower's prinéipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the 'Eropqrtjp_é:is
Borrower's principal residence for at least one year after the date of occupancy, unless Lendér othérwise _
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist’
which are beyond Borrower's control. FC

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower ‘shall iof

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.. - -
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent” .~
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. _thé?Brop'erty from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
“Seftion 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
.~ darhaged 1o avoid further deferioration or damage. If msurance ot condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoriiig the ‘Pfoperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds
fof the repairs ‘and restoration in a single payment or in a series of progress payments as the work is
compI_étéd. If the insurance Or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is notrelieved of Borrower's obligation for the completion of such repair or restoration.

Lender “or -its dgent may make reasonable entries upon and inspections of the Property. If it has
reasonable’ ﬁéﬁs_c, Letider may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borl‘i_)Wer’s Lioan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons-or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially falée__,: misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Malerial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. R

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails 10 pcrfont_i"'the c(j'\?qnani‘s- and agreements contained in this Security Instrument, {b) there is a
legal procecding that might $ignificantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as ‘a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which ‘may attain -priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower ‘has’ iibanddhcd the Property, then Lender may do and pay for whatcver is
reasonable or appropriate 1o protect L.e-[i'dcr"‘s interest in the Property and rights under this Security Instrument,
including protecting and/or assessifig the value-of the Property, and securing andfor repairing the Property.

Lender's actions can include, but aré not limited-to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) apﬁeariné_in-" court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrurent, including its secured position i a
bankruptcy proceeding. Securing the Propg_:r'ty'incl_udes,‘but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors-and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions; and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have:to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to ﬂorrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall éomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehipld and thie fee title shall not merge unless Lender
agrees to the merger in writing, R

10. Mortgage Insurance. If Lender required Mortgage Insurance &s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requjreﬂ__to- maké separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at'a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not av_z_;ilable': Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or‘eamings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgagé'-.-lhsﬁraﬂf:c_ coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the pfcmiﬁhlé for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loah...and--Bﬁﬁow.er was
required to make separately designated payments toward the premiums for Morigage Insueatice, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a :‘ribmfefﬁhdab‘lnéuloss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written. agrc'éméut
between Borrower and Lender providing for such termination or until termination is required by _Appljcablé.
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided'in the Note. * _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 'loés_es it'“may“ﬂ
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance. .~
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; "__.=-;Mbrtgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

““terms and conditions that are satisfactory (0 the mortgage insurer and the other party (or parties) (o these
agi@e’ﬁlgﬁ'tsl These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurcr may have available (which may include funds obtained from Mortgage Insurance
prémiums). -

As'a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any
other entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or niight be c_héi‘actcrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying “the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Leﬂd:;r__"takés_a__ share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement i$ often termed " captive reinsurance.” Further:

(a) Any such agfegmgnts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, Or any other té'rin:s';of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such- agreements -will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tlie Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mor"tgag"e:_lns_l__irance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneouns Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. i

If the Property is damaged, such Mi-sécl-ianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repaifig.eék;nbnﬁca]ly feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property 0 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress: payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest Or earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or-loss in valué of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument; . whether or not then due, with the excess, if
any, paid to Borrower. A

In the event of a partial taking, destruction, or loss'in‘value of the Property in which the fair market value
of the Property immediately before the partial taking, des_tfuction,__-dr loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in wiiting;. the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately ‘before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower. et T

In the event of a partial taking, destruction, or loss in value of the Prﬁp.efty in which the fair market value
of the Property immediately beforc the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or. loss in value; unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd 10.the.sums secured by this
Security Instrument whether or not the sums are then due. e

If the Property is abandoned by Borrower, or if, after notice by Lender tg;)" Borrower-that the Opposing
Party (as defined in the next sentence) offers to make an award to gettle a claim fot:_damagés;"qurowcr fails to
respond to Lender within 30 days after the date the notice is given, Lender is authbriizcd'io_ edllect and apply
the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums -secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to-Migcellaneous
Proceeds. S e s
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lénder's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaunlt and, if aﬁcelz:ra:tiﬁh
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiissed with ‘a _
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmenit of Lender's ™ -
interest in the Property or rights vnder this Security Instrument, The proceeds of any award or 'claim-“fb,_r; &_5:'
damages that are attributable to the impairment of Lender's interest in the Property are hercby assigned and
shall be paid to Lender. L
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E _'_.-=-3A11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
“the order provided for in Section 2.
¢ 12: Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pa%zr‘ﬂént*br modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any-Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without liriifation, Lender's acceptance of payments from third persons, entities or Successors in Intercst of
Borrower or in"samlgiunté’lcss than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. = = =
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to morigage; grant.and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not-personally obligated to pay the sums secured by this Security Instrument; and
(¢} agrees that Lender and zﬁiy, .other Borrower can agree 1o extend, modify, forbear or make any

accommodations with regard to” the- tefms of this Security Instrument or the Note without the co-signer's
consent. S L

Subject to the provisions of Section. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and lLability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefn the successors
and assigns of Lender. S et

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protécting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiormneys' fees, property mspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees that
are expressly prohibited by this Security Insr.ruinénp or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of 1o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected froin Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make’ t,hiS refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund-reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior’ with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whern" actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower-shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for_reporting -Borrower's change of
address, then Borrower shall only report a change of address through that speciﬁéij procedure, There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with ihis Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law réquirement will satisfy
the corresponding requirement under this Security Instrument. R

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be-governed
by federal law and the law of the jurisdiction in which the Property is located. All rights-and obligations
contained in this Security Instrument are subject to any regquirements and limitations of* Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might-be-silent, bt
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any .
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt’ =
not affect other provisions of this Security Instrument or the Note which can be given effect without-the’ g
conflicting provision. A

As used in this Security Instrument: (a) words of the masculine gender shall mean and include .~
corresponding neuter words or words of the femiine gender; (b) words in the singular shall mean and include” -~
the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any”
action.

e ando 44
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

7 18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

. “"Inferest in-the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thése berieficial interests transferred in a bond for deed, contract for deed, installment sales contract or ¢SCrow
agreerﬁcnt’, :;hc'iintent of which is the transfer of title by Borrower at a future date to a purchaser.

“ If‘all'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not

a natural personf?agd a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendef may require immediate payment in full of all sums secured by this Security Instrument.
Howev'er___,_"'thi.é"'op'tio_n:ishall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lénder exereises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peridd of not-léss than 30 days from the date the notice 15 given in accordance with Section 15
within which-Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesc
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the right to have: ed_for’ccment of this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrumnent; (b) such other period as-Applicable Law might specify for the termination of Borrower's right to
reinstate; or {c) entry of 4 judgrfient;eﬁfqrcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) ¢ures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Iﬂstrqmgnt, including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest
in the Property and rights under this Secyrity Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's infercst in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums.secired by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstaternent sums and expenses in one OF More of the followmg forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upos an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can bé sold one of rhore times without prior notice to Borrower,
A sale might result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs othet morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelaied (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and-address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requirés in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loanis'serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations td.__Borrowcf'will remain with the Loan Servicer
or be transferred 10 a successor Loan Servicer and are not assumed by thé Note purchaser unless otherwise
provided by the Note purchaser. e g b

Neither Borrower nor Lender may commence, join, or be joincd"'t(__lf'ény judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions, pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti! such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law: provides a time
period which must elapse before certain action can be taken, that time period will be deemed to.be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure. given to Bofrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall Be deemed to
satisfy the notice and opportunity (o take corrective action provisions of this Section 20+ T

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” @fe__-;ihoéé“sub_stances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or fommaldehyde, and radioactive __.,-"ma_teﬁalsi )
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Bnvironmental Cleanup” includes any response”action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. v g d

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any HazardOus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not-do, nor’
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, )~ .
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardoug~
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. SuB_s_taI-ibe, creates a condition that advetsely affects the value of the Property. The preceding two sentences
“shall mot apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
“.“that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(iricluding, but not limited to, hazardous substances in consumer products).

~_Borrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, lawsuil or
otfier action by.any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Siibstance, and (¢) any condition caused by the presence, use o release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, 0 is notified by any governmental or
regulatory authbgity;-,_=0r"af1y private party, that any removal or other remediation of any Hazardous Substance
affecting the Propertyis necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental L:aw, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON—UNIFO_RM:-COVBNANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Re_ﬂfledies;; Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of aliy_:_ covenant or agreement in this Security Instrument (but not prior to
acceleration under SectiqnlS’"iml_les_s Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower,. by -\#hicfl\the default must be cured; and (d) that failure (o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public auction at a date not less than 120 days in the
fature. The notice shall fnrth’er_ihform.Bt:_mrower of the right to reinstate after acceleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the notice by Applicable Law. If
the defauli is not cured on or before. the date:specified in the notice, Lender at its aption, may require
immediate payment in full of all sums.secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writlen notice to Trustee of the occurrence of
an event of default and of Lender's election to.cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and s'hﬁl} give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, _shall sell the Property at public auction to the
highest bidder at the fime and place and under the terms-designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement-at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property.at any-sale.

Trustee shall deliver to the purchaser Trustee's deed cﬂnveyihg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, but not Timnited to, reéisonablémes_tee‘s and attorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the counfjr___:ii: which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and -all .notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the P;Gpert_y‘wi-tﬁout warranty to the
person or persons legally entitled 10 it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may. from tifhe to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased (o act, “Withiout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties confétred upon Trustee herein
and by Applicable Law. S

25. Use of Property. The Property is not used principally for agricultural purposes:” -

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees nd ‘costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term '.1at't_ofi1'eys"":fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankruptcy proceeding or on appeal. L s

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT - & &
ENFORCEABLE UNDER WASHINGTON LAW. R
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erms and covenants contained in this

DOC ID #
BY SIGNING BELOW, Borrower accepts and agrees 10 the t
ecunty In«;trumcm and in any Rider executed by Borrower and recorded with it.
o0

L\m O AL NS (Seal)

HC POM CHIN] -Borrower

(Seal)

-Borrower

(i Y& c;&J,ru
(Seal)

-Borrower

HWA SUK CHIN
(Seal)
-Borrower

MCHN e

Coullty Of ) C“"j f K
On thiﬂay personally appcwé:d beforg me H'O_ _

WA Su K e

utcd the w1thm and foregoing instrument, and

@ free and voluntary act and deed, for the uses
iyt J re, 00T

to me known to be the indjvi 0 ex
acknowledged that he/s igncd the same as his’the
and purposes therein mentioned.
GIVEN under my hand and official seal this __

/ " /zwﬂc

JENN[A/ ‘I. \ot.af./ry Pubhc in and for the St. %Bxflgton remdmg Q
:,ée Aiz W ﬁv/ﬂi‘ij
3 Appointment Explree on /é / f/ aQ CJ’ \5/
?»\ svcia J. \)é’V\v1titj]3 o

STATE OF WA HING:I‘J?N

dual(s) described in and wh
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 Prepared by: NECIA M. LUCE
COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000029
32001 32ND AVENUE SOUTH #110

EfA:T;E:* T 06/12/2007 FEDERAL WAY, WA 98001

CASE #: - Phone: (253)835-5667
DOC: 1D# '60016828199906007 Br Fax No.: (253)815-0701

BORROWER ‘HO" PCM CHIN
PHOPEF‘TY ADDRESS 1234 HILLCREST DR

BURLINGTON, WA 98233-1469

e "--_TLEGAL DESCRIPTION EXHIBIT A

Lot 9, PLAT OF TINAS COMA "accordi'hg: ta.the plat thereof recorded on August 11, 2000, under Auditor's
File No. 2000081 10004, records of Skaglt County. Washington;

EXCEPT that portion of Lot 8, PLAT OF.TINAS COMA, according to the plat thereof recorded on

August 11, 2000, under Aud:tor S Ftle No 200008110004 records of Skagit County, Washington,
described as follows: : :

Beginning at the Northeast corner Of s_a'id Lotg;

Thence South 0°23'58” West along the East line thereof 10.00 feet;

Thence South 89°33'49" West 198.03 feet

Thence North 0°23'58” East 1.99 feet;,

Thence South 88°16'23" West 88.42 fegt;. more or less, to the original Northerly line of said Lot 9;
Thence North 67°23'21” East along said Northerly line.26.50 feet;

Thence North 89°33'49” East 262.06 feet to the point of beginning.

Situated in Skagif County, Washington.

2

FHANVAIGONV
Legal Description Exhibit A
2C404-XX (04/03){d)
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In TheWall Street Journal) - Rate Caps)
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COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PRDCESSING Ea

P.0O.Box 10423
Yan Nuys, CA 91410- 0423 ;5

PARCEL ID #:
4755-000-009-0000

Prepared By:
NECTIA M. LUCE

00016828195306007
[Doe 1D #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this TRELETH - - day of
JUNE, 2007 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage,

Deed of Trust, or Secumy Deed (the "Security Instrument") of the same date-given by the undersigned

("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the " Note") 10 . :

COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Secunty Imtrument and located at:
1234 HILLCREST DR, BURLINGTON, WA 98233 14 69 i

[Property Address]
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SN DOC ID #: 00016828199906C07
© THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
. TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
 BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDI‘I‘I()NAL CO%ZENANT& In addition to the covenants and agreecments made in the Security
Instrument, Borrowet a:}quﬁder further covenant and agree as follows:

A. ADJUSTABLE RATEAND MONTHLY PAYMENT CHANGES
The Note provides for an-initial fixed intorest raie of 6.000 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTERESTRATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates =~ .~ .~ Lt

The initial fixed intere§t rate I will pay will change to an adjustable interest ratc on the
tirst day of “JuLy, 2017 , and the adjustable interest rate T will pay may change
on that day every 12th month thereaftet. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date-on-which my adjustable interest rate could change, is called a "Change
Date."

(B) The Index T

Beginning with the first Change Date, *-my"adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for. one year 11.S. dollar-denominated deposits in the London market
("LIBOR™), as published in the The Wall Street J’oarr‘ial.‘ The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( -~ 27250 %) to the Current Index. The Note

Holder will then round the result of this addition to the ncarest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this ‘roimded amount will be my new interest rate until the
next Change Date. 5 e

The Note Holder will then determine the amount of ‘the tonthly payment that would be sufficient 0
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculaﬁt)n will be the new amount of my
monthly payment. S

(D) Limits on Interest Rate Changes e

The interest rate I am required to pay at the first Change Date witl not ‘be greater than  11.000 %or
less than  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of ‘interest-1 have been paying for the
preceding 12 months, My interest rate will never be greater than  11.00% P,

(E) Effective Date of Changes R

My new inierest rate will become effective on each Change Date. 1 will ;pay’ the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. E T A

(F) Notice of Changes T

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed jriterest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the’ effective date of any
change. The notice will include the amount of my monthly payment, any information ‘tequired by law to be
given to me and also the title and telephone number of a person who will answer any question L.may. have
regarding the notice. R
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5 DOC ID #: 00016828199506007
B. Tl?A'NSFERE?O_F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- “ 1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
term's%iated in“Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows: .~ 7%

Transter-of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest.in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or-éserow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.. -

If all or'any part-of thé Property or any Inferest in the Property is sold or transferred (or if
Botrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written. consent,-Lender may require immediate payment in full of all sums secured
by this Security Instrument. How__}év;ar, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. E

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which. Bofrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instmment without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniforin ‘Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in.effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales confract or escrow agreement, the intent of which is'the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest‘in the: Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ¥nterest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require ‘immediate payment in full of all sums secured
by this Security Instrument. However, this option shall-not be eﬁgé;di'scd by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this ‘option if: (a} Borrower causes
to be submitted to Lender information required by Lender 1o gvaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasoniably determines that Lender's
security will not be impaired by the loan assumption and that:the risk of a.breach of any covenant or
agreement in this Security Instrument is acceptable to Lender. B

To the extent permitted by Apphicable Law, Lender may charge a)reasonable fee as a
condition to Lender's consent to the loan assumption, Lender also may require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Noie and in this Security Inistrument. Borrower will
comtinwe to be obligated under the Note and this Security Instroment amless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in " full, Léhgle‘r' shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
daic the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to‘the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. S
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DOC ID #: 00016828199906007

BY SIGNiIJG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjnstable Rate Rider.

CONY

H,@ \‘?Q&\\ - (Seal)

HO BOM CHIN - Borrower

Chrm Booa 3 “E& (Scal)

HWA SUK CHIN - Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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