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DEED OF TRUST LQ1B00

DATE: June 12 2007

Reference # {if apphcable} A91801 : Additional on page
Grantor{s):
1. IRVING CONSTRUCT[ON CORPORAT!ON

Grantee(s)
1. Whidbay Island Bank
2. FIRST AMERICAN TITLE COMPANY Mt. Vernon , Trustee

Legal Description: LOTS 189 AND 170 "PLAT OF EAGLEMONT PHASE IB, DIVISION NOS. 5

AND 6"; AND

PTN. LOT 3, LOTS 4-11, BLOCK 1120 'NORTHERN PACIFIC ADDITION TO ANACORTES”
Additional on page 2

Assessor's Tax Parcel ID#: { 4883-000-169-0000, 4883-000-170-0000  and

3809-120-01 1-‘0000 ) p; 24 O"'l% ?1 Z‘%D‘lcl
P15l o

THIS DEED OF TRUST is dated June 12, 2007, among IRVING CONSTRUCTION
CORPORATION, a Washington Corporation (' Grantor") Whidbey Island Bank, whose mailing
address is CL SKAGIT - 3, 321 SE PIONEER WAY P:0.. ‘BOX. 1589, OAK HARBOR, WA 98277
{reforred to below sometimes as "Lender" and somet;mes as "Beneficiary”); and FIRST
AMERICAN TITLE COMPANY-Mt. Vernon , whose mailing: address is 1301-B RIVERSIDE
DRIVE, MOUNT VERNON, WA 98273 (referred to balow as "Trustee L
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DEED OF TRUST
{Continued) Page 3

) :agamst Lender for indemnity or contribution in the event Grantor becomes lable for cleanup or other costs under
* afy such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢laims, losses,
/~liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from

& breach.of this section of the Deed of Trust or as a consequence of any use, generatlon manufacture, storage,
dnsposal release or threatened release occurring prior to Grantor's ownershlp or interest in the Property, whether

or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,

including’ tbe obligation to indemnify and defend, shall survive the payment of the Indebiedness and the satisfaction
. and recanveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in-the"'PropertV, whether by foreclosure or otherwise.

Nulsam:a, Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ‘or waste on or o the Property or any portion of the Property. Without limiting the generality of the
foregaing, Grantor.will not remove, or grant to any other party the right to remove, any timber, minerals (including
oil and’gas), coal clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imgrovamgn_ts. Grantor shali not demolish or remove any Improvements from the Real Property
without Lendes’s prior written consent. As a condition to the removal of any Improvements, Lender may raquire
Grantor to make arrangemems satisfactory to Lender to repiace such Improvements with Improvements of at least
equal value.:

Lendar's Ftlght to Enter fénd'ér and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to aftemd to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the-terms and conditions of this Deed of Trust.

Compliance with “Governmental - Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmantal authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior .to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. ;Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protéct Lender s |nterest

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all ather
acts, in addition to thuse acts set Torth abbve in this section, which fram the character and use of the Property are
reasonably necessary to protect and preserv‘e the Fropertv

DUE ON SALE - CONSENT BY LENDER. Lender m__a\,r, at'Lender's aption, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appraopriate, upon the sale or transfer,
without Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or inkoluntary; whether by outright sale, deed, instaliment sale contract,
land contract, contract for deed, leasehold interest With a term greafer than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to-anyland trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Propér_t_y'." If"a___n'v_ Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
stock, partnership interests or limited fiability company interests, ag'the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercisa is prdhibited by federal law or by Waghington faw.

TAXES AND LIENS. The following provisions relating to the-taxes and luens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior _t"o _delinquenfcyi) all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levigd against of on account of tha Property, and shall
pay when due all claims for work done on or for services rendeied or rhatérial furnished to the Property. Grantor
shall maintain the Property free of all lisns having priority over or équal tpthe-interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due arid: excep as othermse provided in this Deed of
Trust. E L

Right to Contest. Grantor may withhold payment of any tax, assessment‘ or claim iﬁ connection with a good faith
dispute over the obligation to pay, so long as Lender's interest in the Propertv is not'jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shail within fifteen {15} days “after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the-discharge of the lign, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactary to Lander in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, ar other'charges.that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall:defend itself_and Lender and shall
satisfy any adverse judgment before enforcement against the Praperty. Grantor. shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. E

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory ewdence of pavment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender ‘at anv ttme a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is: commenced any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien;-thatérialments, fien, or
other lien could be asserted on account of the work, services, or materials. Grantor will updn réguest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ‘cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a par of 'thlS Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extendedﬁ'
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the.feal
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard. mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general Hability insurange in such.:"

coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such

liability insurance policies. Additionally, Grantor shall maintain such other insurance, inciuding but not limited tcr‘
hazard, business interruption, and bailer insurance, as Lender may reasonably requite. Policies shall be writterin
form, amaounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies .
reasonably acceptable to Lender. Grantor, upon request of Lendar, will deliver to Lender from time to time the -

L LT

Skagit County Auditor
8/13/2007 Page 3 of

9 1:48PM




_. Ndsv:L 8 ;0 p abeg moz/sus‘
lo)pny ﬁzunos uﬁexs

AR

'J':}o QdAJ, SMx uodn xey oyoeds B (L) :sendde UoOnoss SIUL YIYM ol $8XE] BINIISUGS fleyS Buimoloy ayj seNmy

¥ 1shy] o peeq] 2iyy BuuelsiBal Jo Buipiooas Joy sebieyd Jaylo pue ‘sdwels AJejuawnaop
o ‘saa; ‘saxe; fje uonelwy 1noyym Buipnjoul 4snly jo peag siul Buinuuod Jo Bundsjpiad ‘Buipliogss U paundul

-'$e5UadXa Jle-yum JeupeBoy ‘mofeq paquasep se ‘sexel || IO} JOpUeT SINquuidl |Bys JolUeID ‘Auadoly B8y eyl
uo, uel-S, JapUaT anupuod pue 198ad 03 Japus AQ pajsenbal S| UCIIOR JSUL0 JBABIEUM B3] PUR 1STH) O peeq Sup
01 uoulppe ul. smawnoop yans SINaexa ||Bys JORID ‘Jepus AqQ issnbau uodn “seBieyd pue seeq ‘gexe) jueung

:3Sn4] 10 pesg Siyl o ued e ase sabieus pue saa) ‘sexe] (ElUaWWIBADE 01
5'-"19I91 SUOIS'M’” Bumouo; 2yl "STLLIHOHLNY TYINIWNHIACD A8 SAOUYHI OGNV 5334 "SIXVL S0 NOLLISOdWI

‘UGHBULISHUOY S LA LIORDIBUUOD U Japus] JO 88)snl) Aq paumoul
$984 sﬁaujoua pue 'sasuadxa ‘81500 ||euEsesl |8 JO JUsWAed Ja)jE pIBME 3] UBBW |[BYS pJeme 8y} Jo spasooid
19U auy:. “Auadoiq eyr'jo uoneiC1sal Jo iedas BY) JO SSBUpalgepuU} 2yl 01 pe|idde sq pieme &y jo Spsedcld lau
a3 yo uopod AU Jo )je.18y) Bambes UOILOBB S) 1B ABLW JBPUST “UORBUWIEPUGY JO Nay W aseyaind io Buipesocid Aue
Aq 1o sﬁmpaaomd umu.lop 1ueuu.ua Ag pauwepuoa 81 Ausdold ayl jo Led Aue 10 ||B )] "SPSad0Id 19N JO uonedddy

S L -uonediaiued yans yuiad o1 swi
03 Sl W0 JBpUG"[ Aq pa;senbei 8q AW Sg UONEIUSWRIOP PUB SIUSWNYGSL YONS J8pUDST 0] paJaajlep o 0] asned
10 JRAIIPP M JOJURID PUR SBSUSHND §,J01UBID IR (B 221042 UMO SU JO [asuno2 Aq Buipaasoid oyl ut pajuasaidal
8q 0] pue Buipascold sy i aledmmed 01 psMIUS ag ||BysS 19pua Ing ‘Buipssdold Yyans ul Aled [Builou auy) aq Aew
JOJLBIS PIBME BY) UIRIGO PUR UOROER O pusjep 0) AJEssau ag Aew se sdals yong ayel Apdwosd |eys Jojusig
pue 'Bunum Ul Jepua] Ajnou-Apdwosd |leys JoluRID) ‘pSfid 1 UCHBUWSPUGS Ul Buipsssoid Aue | shuipeedsold

1snu) Jo peeq s'i'qx jo ued'e q.lé"s"_ﬁu!psoamd uoreuwapuod 01 Bupeias suoisinoid Buimo(o) syl “NOILYNWIANOD

iy ul pred Qg jleys sSBUPSIGepU| §,101UBID SB Wl UONS [IIUN 108448 PUB 820} ||N} Ul UIBWS) [|jeys
pug ‘ainjeu uj Buinuguoo oq HEYssnil Jo-pesq SIY) 40 AIBA|[OP PUB LOINISXS BYL BAIAINS |[BYS 1SNI] JO pesq syl
Ul JOJUBIG AQ 2pEW s1ualuaazﬁe pue ‘senueiEM ‘suoneElusseids) fjy SSRUEMBA) pue Suopeluesesdey Jo [eAIING

seuuoqme gemawumi\oﬁ J0 suoneINBe) pue ‘seoueuiplo ‘sMmE| B|qedlidde Bunsixa
e yum ssndwod Ausdoly ayl ;o asn s Jo1u919 pue Ausdold sy) Jey} spueliem JouBlD -sMme yupp souendwon

- S ‘uonediniied yons julad 0}
awn o} awl woly }senbal Apw Jepua'| 58 s1umum;suu UoN$ 13puUaT 01 ‘PelaAllap &g 01 ASned JO A3A|BP [IMm Joiuen
puUE ‘201043 UMG § JBpudT 10 [BSUnca Aq. Bmpaaomd sy ul pelueseides ag o) pue Buipeesosd syl w syedopied
01 pajyive aq JiBys Jepus] Ing ‘Bu:pesomd u;ms ) Aued jlpuiwiou syl 8g ALl J0luelD) 'esuadxa §,10JUBIE) ] UONDE
3l puajap fjeys Joluels) “Isni] Jo pea(:siyl Jspun. Jepuaj 10 8918NJ] 10 1§8J81Ul 8yl 40 3[1R §,Jojueicy suonsanb e
pasuswWwoes | Buipessold 1o uohaoe Aue lugas sl i sossed (je jo swieD |Nyme| sy IsuieBe Auadoid syl o0} ap
8yl pusyep IaASIO0} |IIM PUeR SIUBLIEM 101ue.lau‘a'i\oq3 qdmﬁemd oyl u1 vondsoxa ay) 0] 108igng  "euL Jo BsuBsje(]

*Japuen 01 18NJ)
10 paa( Syl 19A18p puB Ndexs 01 Auoyine pue uamod 1u5u 1IN} Byl sBy Joluels (g) Pue ‘Ishi] 4O paagq S|Ul Yum
uopoALUDD U Jepue] ‘AQ pardesse pue ‘o 10AB] Ul penss) uoindo el jeuy Jo ‘liodas 8l ‘Adjod asuelnsul Spi
Aue ui Jo uopdgmsap Apadolg [eey auy) Ul o) 188 as'éq;-.ueq: Iay1o S8dURIQUWINIUS pUe SU) (|2 JO JeSD pue 3ol
‘giduns e} ui Ausdoid Syl o] pJooss Jo apj mqer;amen._u- pue poof sploy JoluEID) (B) 1BY) SIUBLEM JOIUBID el

asndy jo
pasg syl jo ped e sie Auadold ayl jo diysieumo o) ﬁuue;a: suo|s1a0ad SU|M0||04 ayl ‘341 40 ISNIAIA CALNYHHYM

: _"ynegeq uodn papiius ag ABLWI JSPUBT YIYM
ol ssipawal pue sybu Jayio [e o) uoplppe ul aq (eyYs 1q6u yong” smnowe esal) 40 JuawAied aunoes |Im osm 1SN
10 pasq ayy "Amew s,s10N 2Y1 1@ e|qeAed puR enp 2q M LDIUN 1ueLuAed Ucol{eq B se poleasl ag (D) Jo (810N ayl
jo uugy Buewsas syy (Z) 40 {Adjod ecueinsul s|geondde Aug 19 4183 aq; (1) Jeyue Buunp snp swosaq o) siuswAed
wswijeIsll Aug ylm eiqeded aq pue Buowe psucniodds eq’ PUT 210N 8l Jo BouREq Syl Gl peppe 8q (@) puewsp
uo eiqeAed ag (v} (m ‘uondo sJepue 1B 'pUR sseupelgspul 8yl Jo-ed B 8WoI8q |IiM SosuUBdXe UONS |y tJojuRiD
Aqg wewAdedas J0 a1ep ay) o) Jepua Aq ped Jo peaundul elep sy woiy a;oN el zapun pabieyd s1el ayl jg 188)3)u) JBa(
uaLy s sasodind yons aop Jepus] Aq pied Jo paunoul seinlpusdxs Gons y. Ausdold ey Buruesesd pue Buimeyuew
‘Bunnsu 40; §1s00 ||e ButAed pue Aliedold syl uo peseid Jo peIAB] BWR Ale 18 ‘SWIB|2-.UBYI0 PUB B8IURIQWINOUS ‘§1$8:18]U)
Alunges ‘sual ‘saxe} yie Buded 1o BuiBieyosip 01 pexw Jou 1ng Buipajoll ‘eleudosdde sweep Jepus jeyl uoynoe Aue
ayel {01 paebijqo aq 10U ||BYS ING) ABW J|BYSQ $,J0UBID) UO Japue ‘sluaumaoq paiRIBY Aue 10 18N Jo peaq Sy} Japun
Aed 1o sBieyosip 0) pelinbes 51 JolueID SlUNOWE Aue anp usym Aed Jo aBieyosty oF ainjie) $,40luRID 0] palW Jou INg
Buipnjow ‘syuewnoog peiejey Aug 1o 1SN o paeq S JO uoisiacld Aue- RN A|du.loa O)-s|le} Jojuran) §1 Jo Alsdold aul
Ut 158J8)U] § JOPUST 10848 AJ[BlIBIEW PINOM 1B Pasusliuos s Buipsesosd o udilos’ Aue ;] sgs_.m LIAN3XI S.H3ONTT

3 ‘Aledosd syy Jjo
1800 Jussoedal snjeA YsBD BYI SUILLISISP JBpua 0 Aloyoeysnes Jasieidde 1uapuedapm ue aneq ‘JapuaT jo 1sanbal
vodn ‘peys Jojuesn) ‘Aoljod syl 4o siep uonedidxa syl {G) PUB ‘anjea Jeyl ﬁmunu.ualep J0 Jsudeuw. syl pue *Ansdosd
yons 4o anjea jswade|dal JUaLND UsUl aui ‘peansul Aledoad 8yl ()  ‘AJNod syl 40 JUnOWwE Byl (g} ‘pesnsul
SYsU 8yl (Z) tensui ay) Jo aweu ayl (1) :Buimoys eouensur jo Azijod Bupsixe yoee o liodss e Japusi o1
Ysiung [JEYS JOlURID “JRSA B BIUQ UBLL 310W 10U JBABMOY ‘JBpusT jo 1senbaes uodn ‘eduesnisup o podey s 10lueiy

‘Jeadde Aew $1g8J81U) §,J0JUBIG SB JOJUBID 0) 183493l Inoylm pred aq |eys spssv0.d yans'sgaupselqapu|
Y so0 [ny ul JuewAed Joye spasdosd Aue Spjoy Jspus J| 'SSSUPAIGSPU| Byl JO¢ aduB|eq.- |9dmuud eyl o
peydde 8q Jjeys ‘Aue J| ‘Jepulewal sy} PUe ‘1S8J9Ul penicoe Aed 01 USY) ‘1SNUf 4o peaq S|u¥-J8pn 1Spug o Buimo
Wnowe Aue Aed oj )5y pasn eq (lgys Aliedold Syl Jo uoiRICISe) o Jirda) By} 0) PEIIWILIGD 10U SBY JEpUST USIym
pue 1diaoss A8yl se1je SAep OF| UM PESINGSIp USE] 10U BABY YoM spaaocad Auy  1snil 3o peeg sl sepun
Unejap Ul 10U S JoJURID J| UOKRIOLSS) JO Jledad JO 1S00 B|gBRUOSER. BUL JO) Speadosd Ul WOl JopiBlgy asinquuiad 1o
Aed ‘sunypusdxa yons Jo Joosd A10108)SPIES UCON ‘|[BYS JBPUST -JepusT o] AJOIIRJSIES SBUUBLW 2] SJ.UBLUGAO.Idlm
paiosisep Jo pebBewep ay) eceides yo Jikdes eys solueIny ‘aede) PUB UONBICISS) O} spaasosd 9q1 Adde o1.sioae
Japua §| Auedoid eyl jo Jedes pue UOREIOISS) eyl JO ‘Ansdold eyl Bunosye ualy Aue yo yuswAed "s8oUpalqapul.
9yl j0 UoRINpas eyl 01 spesdosd eyl Aidde pue asueinsul Aue jo spassoid syl ulels! pue BalReRd ‘LORDRE .
$,48pusq 1e 'Aew Japue ‘panedu s AlLNOSS S tepue 10U JO JOYIBYAR "AllensED Ul 0 SAEp (G ]) uesljy LI 08~
Op 01 siey JOJURIE) §I 50| Jo JO0.d BYEW ABLI ISPUST 00’000’ L4 8PBAOXE JudWese|da) 1o Jledal JO 1§00 pajeLINSe
oy} JI Ausdolg sy1 01 sBewep 10 ssop Aue Jo sapus] AJou Apdwoud |BYS JOIUBID ‘SpeasnId Jo uoue:mddv

'UBD] BY) 4O LWiB) By} I0] 8JUBINSUL YONS UlBlUIBW 03 PUR ‘JBpueT AQ paiinbsal asimieyio se 10 ‘weibioig eouamsu;
pooid [euonReN Byl Jepun 188 S| Asijod wrnunxew syr o1 dn ‘ueol eyl -Buunues Auedoid syl uo suBl|2oud
Aue pue ueoj au1 jo eoug(eq (ediounid predun (N Byl JO) ‘SIARIEAR Ji 'SOUBINSU] POO|] [B4SPS LIEINBW pue wnge
o ssaibe Jouesny ‘eeie paezey pooj} [Bads B se Asuoby juswaBsuep AjusBlswy |eispad Byl o Jo1oeadg-aul.
Aq peleublsep Bsie U Ul pelBao| aq Aledold 1B8Y 91 PINoYS "uossad 19U10 AU JO I01URID JO UNRIBP 10 UCISSILD -
‘1o Aug AQ Aem Aue U} pasedLU) 5Q J0U Jim J9PUST JO JOAR) U] 8BeIaA0D 1B Buipiaosd Juswiasiopus ue apnjoul jjeys
osje Adljod aouBINSUl Yok -J3Ppus 01 @21I0U Uallum Joud SABD (0|} UB1 1SES| 1B 1NOUNM PBYSIUILLD IO PIjIRIued
aq jou |im sebeisnoo Jey) suonendns Buipnisul ‘Japua ol AJO1DBJSHEE WIOY Ul @3UEINSUY JO SSIBOLEISY 10 S810j0d

- ebed {penunuon)
1SNyl 40 a3aq

3
i




ot

ikt

i

DEED OF TRUST
(Continued) Page B

" ~Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
=" Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
" of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
dnd,, 44} “a specific tax on all or any portion of the Indebtednass or on payments of principal and interest made by

# @fantor:,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
. «Trust, this’event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
© available .femedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

*hecomes delin‘qtilent, or {2) contests the tax as provided above in the Taxes and Liens sectien and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY- AGREEMEI\IT' FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreemerit. . This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from ttme to time

Security lntarest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, comes -or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or détach. the Personal Property from tha Property. Upon default, Grantor shall assemble
any Personal Property not-affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender W|th|n three (3) days after receipt of written demand from Lender to the
extent permitted by appl!cable law.’ .

Addresses. The marhng addresses of Grantor (debtor] and Lender {(secured party) from which information
concerning the securfty interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated 'on:the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY- IN-FACT
attorney-in-fact are a part of this Deed” of Trust: :

Further Assurances. At any tume, and from tlme to time, upen request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivéred, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, rehied or réregarded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate,-any-and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuatioh statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion'of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantofis obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security.interests created, by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all cnsts and expenses incurred in cannection with the
matters referred to in this paragraph. L

The following provisions relating to further assurances and

Attorney-in-Fact. If Grantor fails to do any of the thmgs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of:rriaking, ex‘ecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender 5 sole oplmon to accomplish the matters referred to in
the preceding paragraph. .

FULL PERFORMANCE. !f Grantor pays all the indebiedness when due, ang otherwuse performs ail the abligations
imposed upon Grantor under this Deed of Trust, Lender shalliexecute and 'deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termmatlon of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Propeérty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may.te described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts. shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the fellowing, at Lender's option, shail consmute an Event of Detault under this Deed
of Trust:

Paymoent Default. Grantor fails to make any payment when due under the"lndeb‘tedness u

Other Defauits. Grantor fails to comply with or to perferm any other term, obllgatlon, eovenant or conditign
contained in this Deed of Trust or in any of the Related Documents or to comply with of te perform any term,
obligation, covenant or condition contained in any other agreement between Lender and, Grantor

Compliance Default, Failure to comply with any other term, obligation, covenant or COr‘IdlIlOl“l contamed in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of, Trus‘t":t’o make_ any payment
for taxes or insurance, or any other payment necessary to prevent filing of ar ta effect’ dlscharge ofdny lien,

False Statements. Any warranty, representation or statement made or furnished to Lender bv Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading.in’any rnaterlal' respect
either now or at the time made or furnished or becomes false or misleading at any time thereafter. .

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to” be in fuu force .and
effect {including failure of any collateral document to create a valid and perfected security rnterest' r Ilen) at_any
time and for any reason.

Insoivency. The dissolution or termination of Grantor's existence as a gomg business, the msolveney of Grantér, :
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, ary:
type of creditor workout, or the commancement of any proceeding under any bankruptcy or |nso!vency Iawe hy of
against Grantor. . ;

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judlclai‘ :
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agaricy.”

against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender, However, this Event of Default shall not apply if there is a good®faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with.

i
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DEED OF TRUST
{Continued) Page 7

* ~Pawers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
* take the following actions with respect 10 the Property upon the written request of Lender and Grantor: (a) join in
-"'preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the

public; b} join in granting any easement or creating any restriction on the Real Property; and fc} join in any
# subordingtion or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

=Obl|gatmns to Notify. Trustee shall not be obligated to notity any other party of a pending sale under any other
. «trust deed:or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
B req_f.nred by applrcabl‘e law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee. shall meet all gualifications required for Trustes under applicable law. In addition to the rights
and rerrédies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose By notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lerder, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Desd of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the re:;arder of SKAGIT County, State of Washington. The instrument shall contain, in addition 1o all
other matters réquired by:state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Nurhber-where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument.shall be executed and acknowledged by Lender or its successors in inferest. The
successor trustes, withbut'conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in"this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclus:cn of all wother provisions for substitutian.

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be given in another rnanner,
any notice required to be given under:this Deed of Trust, including without limitation any notice of default and amy
notice of sale shall be given in writing, and shaill be effective when actually delivered, when actually received hy
telefacsimile {unless otherwise Fequired by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginring.-of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Déed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may-changs’its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that tie.’ purpose of the notice is te change the party's address. For notice
purposes, Grantor agrees to keep Lender informied at all times of Grantor's current address. Subject to applicable law,
and except for notice required or aliowed by lgw'to be .given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed 10 be notrce given to all Grantors.

MISCELLANEQUS PROVISIONS. The following m_lscg}laneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togetheér with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust, No alteration of or amendment to this
Dead of Trust shall be effective unless glven rn wntmg and srgned by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opgrating income received from the Fropertv during Grantor's
previous figcal year in such form and detail as Lender shall requrre "Nat operating income” shall mean all cash
receipts from the Property less all cash expenditures. made in connectlon with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenlance purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust S

Merger. There shall be no merger of the intergst or estate created bv this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacrty, without the written consent
of Lender. : E

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washingtan. : ;

No Waiver bv Lender. Lender shall not be deemead to have wawed any rrghts under this Deed ot Trust unless such
walver is given in writing and signed by Lender. No delay or omission gn the part:ef Lender in exercising any right
shall operate as a waiver of such right ar any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise’ to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver.by Lender; nor any course of dealing
ketween Lender and Grantor, shall constitute a waiver of any of Lender's-rights or-of any of Grantor's obllgatlons
as to any future transactions. Whenaver the consent of Lender is required under’ thls Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consént-to subseguent instances where
such consent is required and in all cases such consent may be granted or withh‘eld in the sble diseretion of Lender,

Severability. It a court of competent jurisdiction finds any provision of this Deed of. Trust to be illegal, invalid, ar
unenforceable as to any circumstance, that finding shall not make the offending. provrsron illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall he cofisidered madified so
that it becomes iegal. valid and enforceable. If the offending provision cannot heé so ‘medified, it shali be
considered delsted from this Deed of Trust. Unless otherwise required by law, ths |llegahty, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, vahdrtv ar enforceabllrty of any
other provision of this Deed of Trust, i

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer o’f Gr"’antor s mterest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assrgns If
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut notice to, Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of: forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or lability under the: lndebtedness

Timae is of tha Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestea
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. o

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in thrs D&ed of .
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful meney:

of the United States of America. Words and terms used in the singular shall include the plural‘ and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall

L MMM

Skagit COunty Audltor
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DEED Of TRUST
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CORPORATE ACKNOWLEDGMENT ¢, ?&5"" 7 0, %":.

STJKT:E" oF /,/WA‘SH AT )
: : 1 §S =
"""Qfé?’T ..'ﬁ' o

On this . @Ty day of \( U E 20&£ "7 | before me, the unders;gned
Notary Pubhc, personally appaared W.SCOTT IRVING, President of IRVING CONSTRUCTION CORPORATION and ROBIN
IRVING. Secretary of IRVING CONSTRUCTION CORPORATION, and personally known to me of praved to me an the
basis of satisfactory svidence to be authorized agents of the corporation that executed the Deed of Trust and
acknowledged the Deed of Trust to be the free and voluntary act and deed of the corporation, by authority of its Bylaws
or by resolution/of: its, board of directors, for the uses and purposes thersin mentioned, and on oath stated that they are
authorized to gkaguid t ) De ¥ of Trust and in fact executed the Deed of Trust on behalf of the corporation,

By 4 ji

Notary Pubiic in and for the State of [

coumv OF

Residingat \_ ¢ A= 1o &

My commission expires Cf’, /5 —&rz

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of aH indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing‘to-you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
' ) By:
its:

LASER PRQ Landing, Yer. §.34.00.003 Copr, Hartand Finaniiol Soiutiona, e, 1997, 2007, A Rights Aoserved. - WA NECFALPLIGO1.FC TR-32402 PR-6O
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Skaglt {:ounty Audltor
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