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DEED OF TRUST

DATE: May 24,2007 -

Reference # (if appli&aﬁlg}“{f Additional on page
Grantor(s}: i
1. FARMINGTON SQUARE; L.L.C.

Grantee(s) Vi,
1. PEOPLES BANK -
2. Land Title Co. of Skagit Courity,: Trustee

Legal Description: LOT 1 AND 2; FARMINGTON SQ. CONDO
hoF Additional on page 2

Assessor's Tax Parcel ID#: 4828-0‘(.)_01001‘_‘7:00.00 AND 4828-000-002-0000

THIS DEED OF TRUST is dated May 24; 2007, among FARMINGTON SQUARE, L.LC., A
WASHINGTON LIMITED LIABILITY COMPANY, whose address is 504 E Fairhaven Ave,
Burlington, WA 98233-1846 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT
VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
sometimes as "Lender” and sometimes as "Ben'éf_icia;y"')‘;- and Land Title Co. of Skagit County.
whose mailing address is 111 E. George Hopper:-Rd; Burlington, WA 98233 (referred to below
as "Trustee”). T e




Wdﬁi: € 6 S A abed 200Z/L/9
Joupnv funo) ube)s

it

A||Ecl|ouud pasn jou s| Auadoud 189y ayl ‘Auadodd 8yl uo suonelwl| iEaylo ol 1o Auadmd ayl jo asn ayl a ajeqal
T sugisiavidBuimo)|o) Gy C(3nejep uodn peyoABl AjjBONBWOINE JOIURIE 0) Japuan wod ssuedy kB s afiapaud sl
S AMedold eyl Wosy S1UBY 8yl 108100 (g) pue [Aladoid syl abeuew Jo siesado ‘asn (g} ‘Alsdoid 8Yl JO |0NUOD

p_i‘m ..ublss’assod ul ulewas (1) Aew J0JUBIG ‘NS JO JUSAT UBR JO BIUSLNOIOC AU |IUM 'S PUB UDISSBEEO]

:suosiaodd Buimaijo) syt Aq pawiaach aq (eys Aladold 543 Jo 88N pue Lossassod
's JBIUEJD pue-8 JBMOHOS 2y1 ss1be Jojuesn pue Jemouog "ALHIdOHd FHL 40 IDNYNIINIVIN ANY NOISSISSOd

L 'SIUBINDOQ PeIRIBY Byl PUE ‘ISNJ] JO Pesg SIY) 'eloN eyl sepun suocneBiigo sallaedsal neyl |l wioked
A|1:J|.u,s maqs mwa;g pue Jamoulog pue ‘shp §2W008G 1| SB 1SnJ) JO paag SIY) AQ paindes ssaupalgepu]| ||B Japual o}
Aed neqs Joxumg pua damodlog ‘1snJ] Jo peaq Siu) U papiacid esimiaylo se 1080x3 "JONVINHOJHId ONY LNIWAV

*8|Bs Jo I1amod B Jo 8s|248xe AQ 40 AlR121pNn] JaUlle U008 INS0|IAI0) AU Jo uoNedwe Jo

WawaslBwuwas & xepuaj Jsle 1o siojaq ‘Asuslalyap JO) WIBD B O3 PAlIIUa ESIMISUI0 §i JapUaT 1UBlXa Byl 0} Aoualauap
oy uyBin B b‘unpmoul ‘oruesg suiebe uopoe Aue BuBuug woly Jepus lusasid Asl UYolym me| Jeylo Aue o ‘me
JAaualoyep- |1ue <10, uonog euo,, Aue Jo uoseal AQ Buisye sasualap 10 s1yB) || seAlem JOIURID “SHIAIYM S.HOLNVHD

(Jamonoa 40 sseuuquomupam au3 uopBI|| Inoylm Buipnaul} J8Am01I0g INOQE JOIURID G} UCRBILBSaIdal
ou gpew sey J3puaT {8). PUE UORIPUOD [BIOLBUY § J9M01I0g INOQE UGIBLIIOMI S|SB BUINUUOd B UO Jemoucdg wou
Buiuie1go Jo sumraw siehbepe peqsuqen,sa sey Jojuedn {p) ‘Joluedg) 0} a|ged|dde J18pIo 10 554080 LNOS ‘uoieinBel ‘mej
Aue JO UOREOIA B UL AJNE8E Jou Op pue Joluesn ucdn Buipuiq JUsLWNJISU] J5YLO Jo Juawasibe Aug Jspun Yneysp B ul ynsal
1O YBA 3O1U00 10U op 1snu} JoP8eq SIUL JO suoisiacld Byl (o) Aladoid ay eleoaylodAl o) pue 18N O pasQ S
o J91Us 01 Aluoyife pue ‘Bl “Bakod yny 8yl Sey JoluelD (§) fJepust Jo 1senbsu oyl 1B 10U pue 1sanbal S Jamoliog
18 panoexe § snlj] jo PGBQ S.ll\'l_lﬂ) ‘1eyy sjuellem Jojurin “SILUNVHHYM ONY SNOILVINZSIHdIH S.HOLNVHD

SINYAL DNIMOTI04 FHL NO a31d43J2Y ANY NIAID S 1SNyl 40 g33a

SIH1L "1SNH1 40 d33a SIH.L CINV SJ,NEWI’IOOCI Q31V13H JHL ‘310N IFHL HIANN SNOLLYDITEO 71V ONY ANY
40 IONVINHOLH3d {8) ANV SSEING!J.HQON! 3HL 40 INFWAYd (V) 3HNDAS OL NIAID Sl “ALHIdOHd TYNOSHIAd
GNY SLNIH JHL NI J.SEIHEIJ.NI M.lHﬂO!S AHL ANY SLNIH 40 LNIWNDISSY JHL DNIANTINI “LSNHL 40 3334 SIHL
# -ggaupalqepul 8yl Jo Lied Jo (8 jO Lofleisiaaae uodn payoasd Aljeaneuicine

aq |eys pus uopdo s apueq 19 paum\a: ag- AW 3sUSIY LUOIYM ‘siyoid pue sllay Byl 399)|02 0} JSUADY B JOIURID
ol sjuelf Japuay "1sni) jo paa( siyl jo Bunpmaa: 2yl uodn aleoys pue palospiad ‘ayy9ads agq o0l papualul s| usawubsse
Sl AQ peleeld usl| Byl 020'80°G9 MDY VIM soueplaade ul papiooss SIojusluuBisse syl ‘Auedoid eyl jo sijoid
pue ‘sjuey ‘sesea| ||B 0} PUB U 384l pde ‘B ‘Jublu .40jurID JO |8 '1BpueT 0} AllUndss se suBisse Aqalay solueln
‘BaUL|Eq 0/ Au BUIPURISULIMIOU J96}6 pue-65.05 N Ut LIEWBI [IAr 38N1 ] JO POB( S} JO LSH BI} "BIOJBISY] “IBMOLIOG
01 spuny esueape o} uoneBjgo s iepusy awum”ua’; JO 1IPesd JO BUY BY] BJEUILIIE) JOU SEOP AJUEB|RD 0I8Z Y "0lB8Z
JO UMOLS JUNOLUE OL} UBLp Jemo| 8q solulk UlE)ien ie ABL 1ipeld o eul Bunjonos sy3 Jo esueleq predun sy ‘pssueApee)
Apuenbesqns pue ‘pleded ‘iepus AQ PRIUBAPE e Auui SPUn{ UCIIEZILICUWE 8ARESEU SMONB eIGN eyl !pofjesties
10 pepusdsns °pelEujue) Ueeq 10U SBY NPEJD jO BulL8YY PuE BJON OY) JOo SUNe) oY} jj@ Yum sendwod ismolliog
se Buo| 0S Jemoliog 0} SeaUEAPR eYEw o) Jepue sa1eBliqo yolym  ‘1Seaelul JO BlEJ BIqREA B UM 'IPEID JO B
Buiajonss B ucizeywl] mnoylim “Buipnioul sseupd;qep'ul_-aq; saInges Isni] Jo peedd syl 11A3HD 40 3ANIT DNIATOAIH
) alely [enil]) s|geasiciuBUN
25IMIBLIC BWINDDg ARW JSI§EBIGY IO 9] Aew szunowe yans Aedas o1 POTGWMEL  Joylaym  pur suoum;wu
10 sInlels Aue A paueq auwi0o8g ABWU 19)ESIY JO B0 ABW SIUNOWE Yons uodn Aiencos: iaylaym pue ‘asimisyic
Jo Aled uopepowwoase ‘Aleans ‘iojueient se palebligo Jsmaqm"smqlo yam Anuiol so AjjEnplaipur sjgey aq Aew
JoluelD Jo Jamouoq Jayleym ‘pelepinbiiun o pajepinby Auebunubs icielniosqe ‘PEUILLBISPUN 10 PauULUEBIap ‘Jaepul
10 1931 ‘8NP 10U J0 8NP JAYleym ‘8s|MIBLIC IO AIBIUNIOA JatilayM ‘glaN syl jo asodind syl o1 Pale[aiun Jo palejel
Jaylaym ‘Buislie JalyBaley Jo Bunsixe mou Jaylaym ‘Wayl jo euolu Jo auo; Aue 10 JplueID pue Jamaulog sulebe Japua
AQ SWIBO ||B SB ||PM SB WAyl 0 9J0W IO BUC AuB 10 ‘1BpUSY Ol JBMO.an 10 I0JUBRIDY JBYUS JO ‘uoslayl 1seialdl snid
‘saplqen pue s1qap ‘suonebigo e saunoas 1sni) jo paeg srm amN aq1 01 UOIIPPE Ul "NOILYZITYHILYTIOD-SSOHD

"0000- ZIG -000-8Z8Y ANY 0000-100-000-828%

8] Jaquinu uoneoynuap) xey Ausdold jeey 8yl '€£286 - VM ‘NOLODNITHNE 'y NITI00M
LSS ANV HO NOLSNIWHVYH GLL 58 umouy Ajuowwod s) ssa.lppe s} 40 Apedold Jeey a8yl

NOLONIHSVYM d0 3LVLS "LIDVNS 40 ALNNOD NO.LBNnHﬂE :IO A.I.IO JHL NI 3Lvnlis

- . . ‘NOLONIHSYM
‘ALNNGO LIDVAS 40 SAHOO3IH ‘$800SZLOPOOZ "ON El'll:.l SHOMOHV H3IANN ‘#0002
‘82 AHVNNVI Q3IQYOO3H 403H3IHL SNVY1d ANV dVIN AJAYNS ANV "£8008ZLOH00Z
'ON 3Imd S.HOLANY YH3IONN P0OZ ‘82 AHVNNVE "‘NO (Q3dHOO3Y d403d3HL
NOILVYHYID3d 3HL Ol DNIGHOIIY . 'WNININOANOD EHVf\U.S_'_NOJ,B'N_IIA]HV:I.. ¢ LINN

<8 T3JHVvd
NOLONIHSVM 40 2LVIS "LIDVYAS 40 ALNNOD ‘NOLONIHNG :IO AJ.IO EIHJ. NI ALVYnLsS

NO.I.BNIHSVM
‘ALNNGO LISWAS 10 SQHOO3H '+8008ZLOP00Z "'ON 34 SHOJ.IGHV Y3IANN ‘+00Z
‘82 AYVNNVYI Q3aH0234 40343HL SNV1d ANV dVIA AJAHNS ANY-’E£8008210H002
'ON J74 S.HOLIGNY HW3ANN P00Z '8Z AHVYNNYIT NO GBGUOOEH :IOHHEIHJ.
NOLLYHVY123a JHL OL DNIGHOJIY .'WNININOANOD JHVNDS NO.I.BNIINHV:I.. b .LINn

iy 'IEIOHVd

.UO;BUII{SBM 40 ayelg ‘A;unog J_[E)\f)|s UI pamnm
{Aliedoig [eay, oyl) ‘sienew sejwis pue jeunsylosb ‘sef ‘0 ‘siisuw (|8 uonelw) Inoyym Buipnioul ‘Auedaid -
leas ayi o1 Bunejas suyoid pue ‘sepeAol ‘siybu Jayio e pue ({siybll uoneBuy Jo youp Y sennnn u yools Bulpnjaw
siyBu youp pue 514Bu Js1Em Jelem jje !seoueuslndde pue ‘Aem Jo s1YBL ‘slUBWeses jje !seinixy pue susasdsdwr
‘'sBuipiing pexiyie Jo psiodae Apusnbesqns i Bupsixe B yum JsyleBol 'Alledosd jees paquosep Bummolo} el ¢
01 puE U] 188JalU) pug ‘Bl ‘Y6u 5 101UBIG JO ||B ‘AJEldyeueg se JepueT jO JeUBq ey} Joj puR uoissessod pue’Ande joi
yBit ‘ejes {0 Josod yum IS} U BE1SNIL 0} SABALOD JDJURID 'UOHRIGPISUOD BIGENIRA 104 " INYHE ONY JONVAIANDD .

z eBeg (penunuos) 0L2-G109106 :ON o]
1SNHlL 40 433aa '




DEED OF TRUST
Loan No: 5016015-210 (Continued) Page 3

___.:=Dqtv" to Maintain. Grantar shall maintain the Praperty in tenantable condition and promptly perform all repairs,
* replacernents, and maintenance necessary 1o preserve its value.

" Nuisance, ‘Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

§tripping of pr waste on or to the Property or any portion of the Property. Without limiting the generality of the
i foragoing, Grantor will not remove, or grant to any other party the right ta remaove, any timber, minerals {including
“ ofl and gas}, toal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

”Rémovalu of Improvements. Grantor shall not demolish or remove any [mprovements froam the Real Property
W:thout Lander's prior written consent, As a cendition to the removal of any Improvements, Lender may require
Grantor to. Tnake arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value :

"Lander’s: nght to Enter, Lender and Lender's agents and representatives may enter upon the Real Property at all
reasanable timas tg . 4ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance wnth Governmental Reguirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, ‘ténants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use‘or occupy the Prpperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of s governmerital-authorities applicable to the use or occupancy of the Property, including without
limitation, the Americaps With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withheid compllance during any proceeding, incfuding appropriate appeats, so long as Grantor has
notified Lender in writing pruor 1. domg so and so long as, in Lender's sofe opinion, Lender's interests in the
Property are not jeopardized.” Lendér may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender s interest.

Duty to Protect. Grantor agrees nelther o abandan or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts sat forth-abaie in this section, which fram the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. ténder may, at Lender’s option, (A} declare immediately due and payable all
sums secured by this Deed of Trust er (B) ..incredse the interest rate provided for in the Note or other document
gvidencing the Indebtedness and |mpose such athér gonditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent; of.al.or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, benefigial or equitable; whether valuntary or mvoluntary, whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold |nterest with a.term greater than three (3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial.ifiterest in“or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in theAeal Property. [f any Grantor is a corparation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%]} of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Howavaer, this
option shall not be exercised by Lender if such exermse is prohrbrted bv tederal law or by Washington faw.

TAXES AND LIENS. The foliowing provisions relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantar shall pay when due {and in all events pnOr to dellnquency} all taxes, special taxes, assessnments,

charges {including water and sewer), fines and rmpos'.t\ons levied against or on account of the Property, and shall
pay when due all glaims for work done on or for serviges, rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority overor equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not-due and exeept as otherwise provided in this Deed of
Trust. :

Right to Contest. Grantor may withhold payment ot any tax, assessment or: clalm in connection with a good faith
dlspute over the obligation to pay, so long as Lender’s interest in‘the Property is not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen*(15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantar has natice of the filing, secure the-discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond of other security satisfactory to Lender in an
amount sufficient to discharge the fien plus any cosis and attorneys' fees, or othet. charges that could accrue as a
result of a foreclosure or sale under the len. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforcement against the Property. Grentor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satrsfactory evrdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver 1o Lender at any time a written
statement of the taxes and assessments against the Property. e

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work |s commenced, any
services are furnished, or any materials are supplied to the Property, if any mechamc s'lien; materlalmen s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upein request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can anid’ wrll pay the cast of such
improvements. ST

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part 'of thls Deed of
Trust.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance wrth standard ‘éxtended
coverage endorsements an a fair value basis for the full insurable vafue covering all Improvements .an _the: Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with & standard mertgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability ifsurance in'such
coverage amounts as Lender may request with Trustee and Lender being named as additional, ingureds:in such
liability insurance policies. Additionally, Grantor shat maintain such other insurance, including byt pot limited 1g.
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written’in :;1
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company ‘orcompanigs
reasonably acceptable to Lender. Grantor, upon reguest of Lender, will deliver to Lender from timé to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will-hot'be
cancelled or diminished without at least thirty (30) days priar written notice to Lender, Each insurance pehcy algo-’
shall include an endarsement providing that coverage in favor of Lender will nat be impaired in any way by any act, . )
omission or default of Grantor or any other person. Should the Real Property be focated in an area designated by~
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agreeg’to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens .~

WM

Skagit County Auditor
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DEED OF TRUST
~ _Loan'No: 5016015-210 (Continued) Page 5

___.:Subsequent Taxes. If any tax to which this section applies 1s enacted subsequent to the date of this Deed of

“ Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
~available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
hécofiies delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
.,Lender cash ora sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGHEEMENT FINANGCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty agreement are a part of this Deed of Trust;

Sacunty Agreemant This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes-fixtares, ‘and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security.interest.: Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real preperty records, Lender may, at any time and without further authorization from Grantor, file
executed countefparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for. all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remave, sever'or detdch the Parsonal Property from the Property. Upan default, Grantor shall assemble
any Parsonal Property ridt affixed to the Property in a manner and at a place reasenably convenient to Grantor and
Lender and make it available-to Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by appllcable laws

Addresses. The mallmg addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be cbtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-INFACT. The following pravisions refating to further assurances and
attorney-in-fact are a part of this D'e‘ed:__of Trust::

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause ta be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled; or rerecorded as the case may be, at such times and in such offices
and pfaces as Lender may deem appropnate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements’. continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, compiete,
perfect, continue, or preserve (1) Borrawer's and:-Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2} the ligns-and secutity interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned or Keredfter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in writing, Grantor shail reimburse Lender for all costs and expenses incurred in connection
with the matters referred ta in this paragraph.

Attorney-in-Fact. f Grantor fails 10 do any of: the things reterred to in the preceding paragraph, Lender may do so

for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

Lender as Grantor's attarney-in-fact far the purpose of making’, executing, delivering, filing, recording, and doing all

other things as may be necessary or desirable, in Lender £ sole oplnlon to accomplish the matters refarred to in

the preceding paragraph. ; L
FULL PERFORMANCE. If Borrower and Grantor pay all the. Indebtedness when due, and Grantor otherwise perfarms al}
the obligations imposed upon Granter under this Deed of Trust; Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable-statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the. Personal Propertt‘.r Any recanveyance fee shall be paid
by Grantor, if permitied by applicable faw. The grantee in any reconveyance may be described as the "persocn aor
persons legalfy entitled thereto”, and the recitals in the reconvevance of any matters or facts shall be conclusive proof
of the truthfulness of any such matters or facts. s

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consmute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term obligation, covenant or
gondition contained in this Deed of Trust or in any of the Related Documents or to'cgmply with or ta perform any
term, obligation, covenant or condition contained in any other agresment between Lender end Borrower or Granior,

Compliance Default. Failure to comply with any other term, oblrgetlon, eevenant ar cendltlon contained in this
Deed of Trust, the Note or in any of the Related Documents. s

Dafault on Other Payments. Failure of Grantor within the time required by this Deed of Trusz 16. make any paymeant
for taxes or insurance, of any other payment necessary 1o prevent filing of or to eﬁect drs_ harge oT any lien,

False Statements. Any warranty, representation or statement made or furnrshed to Lender by Borrower or Grantor
or on Borrower's o Grantor's behalf under this Deed of Trust or the Related Doclments is.false or misleading in
any material respect, either now or at the time made or furnished or becomes false ar mlsleadmg at any time
thereafter. ECRC .

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases. 't'o 'be”:in fu‘l! force and
effect {including failure of any collateral document to create a valid and perfected eecunw mterest or hen) at any
time and for any reasaon.

Death or Inscluency. The dissolution or termination of Borrower's or Grantor's existence as & gomg buemess the
insolvency of Borrower or Grantor, the appointment af a receiver for any part of Borrawer's or ‘Granior's property,
any assignment for the benefit of creditors, any type of creditor waorkout, or the commencement of anv procet-!dlng
under any bankruptcy or insolvency laws by or against Borrower or Grantor. - r

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether bv 1udlﬂlal :
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantaer “or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of:
Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, this Event of Default shall ¥
not apply if there is a good faith dispute by Borrower or Grantar as ta the validity or reasonableness of ‘the clalms‘
which is the hasis of the creditar or forfeiture proceeding and if Borrower or Grantor gives Lender written notice’of "
the creditor or forfeiture proceeding and deposits with Lender manies or a surety bond for the creditor or forfgiture™
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve of bend for the
dispute.

Breach of Other Agreement. Any hreach by Borrower or Grantor under the terms of any other agreement between -
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DEED OF TRUST
" _Loan No: 5016015-210 (Continued) Page 7

_-take the tallowing actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the

~“pubtic; (b} join in granting any easement of creating any restriction on the Real Property; and {c) join in any
silhotiinaticn ar other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

g‘Qﬁ'ligationsf; to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
“trust deed: of fien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
‘reguired By applicable law, or unless the action of proceeding is brought by Trustee,

Trustee..~ Trustee shall meet all qualifications required for Trustee under applicable law. (n addition to the rights
and remedies set-forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foraclose by:natice.and sale, and Lender shall have the right to tareclose by judicial foreclosure, in either case in
accordancé with.and-{o the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint @ successor Trustee to any Trustee
appointed under this _D:e'qo" of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of 'SKAGIT County, State of Washington. The instrument shall centain, in addition to all
other matters-required-by state law, the names of the original Lender, Trusiee, and Grantor, the book and page or
the Auditor's ‘Fila Nimber where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instriment shill be executed and acknowledged by Lender or its successors in interest. The
successar trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed.of.Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion af alFother provisions for substitution.

NOTICES. Subject to applicable Jaw, and éxcept for notice required or allowed by law to be given in another manner,
any notice required to be giverr under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given iA writing;. and_shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise. requirad by Jawl, when deposited with a nationally recognized overnight courier, or, if
railed, when daposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shuwn near the beginning of-this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this, Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may-change its-dddrass for notices under this Deed of Trust by giving formal writien
rotice to the other partiss, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granter's current address, Subiect to applicable law,
and except for notice required or allowed by Jaw to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed 0 be ngtice given to all Grantors.

MISCELLANEOUS PROVISIONS. The followir-j'g :ﬁwisg_e-fié_nebus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togethier with'any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters'set farth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given. irkwriting and signed by the party or parties sought to be charged or
bound by the alteration or amgndment. 5

Annual Reports. !f the Praperty is used for fuirposes othet than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of nat aperatifg ificome received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shalt‘requira. "Net oparating income” ghall mean all cash
receipts from the Property less all cash expenditures maqle"in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of '-‘I_"r'ust are-for convenience purposes only and are not to be
used to interpret or defing the provisions of this Deed of Jrust? .~

Merger. Thers shall be ne merger of the interest or estaté"'éréated:by.-thlé Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any.capacity. without the written consent
of Lender. s

Governing Law. This Deed of Trust will be governed by fede}_jai_law apﬁligéb!e to Lender and, to the extent not
preempted by faderal law, the laws of the Stete of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accapted by Lender in the State of Washington..

Choice of Venuae, if there is a lawsuit, Grantor agrees upon Lender's reguest .t‘(.::o submit to the jurisdiction of the
courts of SKAGIT County, State of Washingtan. ik

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references te Grantor shall mean each and every Grantor,.aid, all referentes to Borrower shall mean
sach and every Borrower. This means that each Grantor signing below-is résponsible for all obligations in this
Deed of Trust. Where any one or more of the partias is a corporation, parinership, “limited liability company or
similar eatity, it is ot necessary for Lender to inquire into the powers of any of the officers. directors, partners,
members, or other agents acting or purporting ta act on the entity's behalf, and ary obligations' made or created in
reliance upen the professed exercise of such powers shall be guaranteed undsr thig Dead’of Trust,

No Waiver by Lender. Lender shall not be deemed te have waived any rights under this, Deed-df Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part ofLender in-exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision”ef this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand trigt campliande with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, “nar’ afy touwrse ‘of dealing
between Lender and Grantar, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as 1o any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shail not constitute continuing consent to subsequent instances ‘where
such consent is required and in all cases such consent may be granted or withheld in the sole“di§cretion of Lerider.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to beiflggat, invalid,-or
unenforceable as to any circumstance, that finding shall not make the offending provision ‘illagal, ‘invalid, or
unenforceable as to any other circumstance, |f feastble, the offending provision shall be considered modified 0%
that it becomes legal, valid and enforceable. |f the offending provision cannot be s¢ modified;. it shall be?
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality.” invalidity. or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust. L

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intergsy, .-~
this Deed of Trust shall be binding upon and inure to the henefit of the parties, their successors and assigns. i
ownarship of the Property becomes vested in a person ather than Grantor, Lendar, without natice ta Grantor, may
deal with Grantor's successars with reference to this Dead of Trust and the [ndebtedness by way of forbearance ar
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

A
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On this -- : day of ﬂ , 20 é ) g , before me, the undersigned
MNotary Pubhc personally appeared FARMINGTON SQUA L.L.C., and personally known to me

or proved to me on:the basis of satisfactory evidence to be a member or designated agent of the limited liability
company that executed.the: Déed of Trust and acknowledged the Deed of Trust to be the fres and voluntary act and
deed of the limited liability' company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes : here‘ menuoned and on oath stated that he or she is authorized {0 execute thls Deed of Trust

0 .

Notary Public in and for thé"s_tatg of J My commission expir

REQUEST FOR FULL RECONVEYANCE

To: L “Trustee

The undersigned is the legal owner and horder of ail indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing'.to.you; to reconvey without warranty, to the persons entitied thereto, the
right, title and interest now held by you underthe Dead ol Trust.

Date: S ‘ Benoficiary:
uE . By:
Its:

LASER PRO vanding, Wer. 5.36.00.004 Copr. Harlend Fwnmcinlsnm__(iﬂﬂi, Ine. 1997, 2007. All Rights Aesarvad. - WA PUCFHWINCFILPLIGOT.EC TR-18911 PR-3
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