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CHICAGO 'I'ITLE LOMPANY

IC4251
. DEED OF TRUST

DATE: May 23, 2007”' o

Reference # (if appllcable) Additional on page
Grantor(s): R

1. GRUBER, DAVID E

2. GRUBER, LISA L

Grantee(s)
1. PEOPLES BANK
2. Chicago Title Insurance Co Trustee

Legal Description: LOT 53, PLAT OF_PAR'KSI[___)-E
R Additional on page 2

Assessor's Tax Parcel ID#: 4552-000-053-0002

THIS DEED OF TRUST is dated May 23, 2007, among DAVID E GRUBER and LISA L GRUBER,
HUSBAND AND WIFE, whose address is 2306 HICKORY DRIVE, ANACORTES, WA 98221
("Grantor”); PEOPLES BANK, whose mailing address is ANACORTES OFFICE, PHONE: ({360}
588-0153, 911 11th STREET, ANACORTES. WA 98221 {referred to below sometimes as
"Lender" and sometimes as “Beneficiary”); and. Chicago Title Insurance Co., whose mailing
address is P.O. BOX 638, MOUNT VERNON, WA 98273 (refarted to below as "Trustee").
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DEED OF TRUST
* Loan:No: 5714565-1 {Continued) Page 3

“in“gosd faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
-~Appropriate appeals, so long as Grantar has natified Lender in writing prior 10 doing so and so long as, in Lender's
stile opinion, Lender's interests in the Property are not jeopardized. Lender ray require Grantor to post adequate
“security, or ‘a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Dutv to Pfetéct. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
iacts, in addition to those acts set forth above in this section, which from the character and use of the Property are
greasonably ‘nécessary to protect and preserve the Property.

DUE ON ‘SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secur_ed by this:Deed of Trust ar (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without“Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale of transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, benefigial or'equitable; whether voluntary or inveluntary; whether by outright sale, deed. installment sale
contract, land contract,-contract for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, assignmeént; or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any. dthet. method .of conveyance of an interest in the Real Property. However, this eption shall not be
exercised by Lender if such exermse is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prowsrons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor sha]l pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer] fines and |mposmons levied against or on account of the Property, and shall
pay when due all claims for awork done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priarity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes ‘and _assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provnded in’this Deed of Trust.

Right to Contest. Grantor may wnhhold payment of any tax, assessment, or claim in connection with a goad faith
dispute over the obligation to pay:'so- long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor-ghall.within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantoe has notide; of the filing, secure the discharge of the lian, or if requested by
tender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus. any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lier. In any contest, Grantor shall defend itsetf and Lender and shall
satisfy any adverse judgment before enfafcement againist the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon=d_ema_nd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments againstithe Property.

Notice of Construction. Grantor shall notify Lendgr at least fiftéen {15) days before any work is commenced, any
services are furnished, of any materials are supplied 1o the Propetly, if any mechanic’s lien, materialmen’s lien, or
gther lien could be asserted on account of the work, serwces, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. T :

PROPERTY DAMAGE INSURANCE. The following prowsrons relatrng to msunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtam pollcles'of fire insurance with standard extended
coverage endorsements on a replacement basis for the full msurable valug. covering all Improvements on the Real
Property in an amount sufficient to avoid application of any cginsurance ¢lause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liabjlity insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis® reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon-tequiest of Lender, will deliver to Lender
fram time to time the policies or certificates of insurance in form satlsfactory tor Lender including stipulations that
coverages will not be cancelled or diminished without at least thirty (30} days prior“written notice to Lender. Each
insurance policy also shall include an endorserment providing that coverage in favor of Lender will not be lmpalred
in any way by any act, omission or default of Grantor or any other person: Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management ‘Agency as a“special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if availabie;. within 45 davs after notice is given by
Lender that the Praperty is located in a special flood hazard area, for the maximum’ amount of your credit line and
the full unpaid principal balance of any prior liens on the property securing the’ loan, up tg.the maximum policy
limits set under the Naticnal Flood insurance Program, or as otherwise reqwred by Lender, and to maintain such
insurance for the term of the loan. L i

Application of Pracesds. Grantor shall promptly notify Lender of any loss or darnage to the Propertv Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any ingurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the PrOpertv, or th& restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repairy Grantor shall repair ar
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall upen
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasunable ‘cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whlch ‘havé not:.bsen
disbursed within 180 days after their receipt and which Lender has not committed to the repair or. restoratron of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to-pay, actcrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness, M Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest to Grantor as-r.
Grantor's interests may appear. :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descrrbed helow: is’
in effect, compliance with the insurance provisions contained in the instrument evidencing suchy Exrstmg )
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the’extent
compliance with the terms of this Deed of Trust would constitute a dupllcatlon of insurance requirement. If:any”
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds_.:"
shall apply only to that portien of the proceeds not payable to the holder of the Existing Indebtedness. o

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security lnterests
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C} to make repairs to the
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DEED OF TRUST
* Loan:No: 5714565-1 {Continued) Page 5

:'as“emended from time to time.

Ser:urrtv Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and. cont‘nue Lender's secusity interest in the Personal Property. In addition to recording this Deed of Trust in the
real propertv records, Lender may, at any time and without further autherization from Grantor, file executed
_eounterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all:expenses incurred in parfecting ar continuing this security interest. Upon defauly, Grantor shall not
‘remove, séver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Pargonak: Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three {3} days after receipt of written demand from Lender to the
axtefit” permitted’ by applicable law.

Address;e'e.u_ “The mailing addresses of Grantor (debtor) and Lender {secured party) fram which information
concerning the. security jnterest granted by this Deed of Trust may be gbtained {each as required by the Uniform
Cornmercial Code} arg-as: stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating tg further assurances and
attorney-in-fact are a part el thrs Deed of Trust:

Further Assurances At anv tlme and from time to time, upoh tequest of Lender, Grantor will make, execute and
deliver, or will cause to:-be mede executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause 10 be filed, fecorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem approprrate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statemients, continuation statements, instruments of further assurance, certificates, and
other doguments as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and: {2) the/liens and security interests created by this Deed of Trust on the Praperty,
whether now owned or hereafter acqurred by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse- Lender for all costs and expenses ingurred in connection with the matters referred
to in this paragraph. - :

Attorney-m -Fact. If Grantor fails. ta de any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and-at Grantof's expense. For such purpases, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact forthe Jurpose of making, executing, delivering, filing, recording, and doing alil
other things as may be necessary’ or desrrable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. .

FULL PERFORMANCE. |f Grantor pays all the Indebtedness ‘when due, terminates the credit line account, and otherwise
performs all the ohligations imposed upon Grantar undér this Deed of Trust, Lender shall execute and deliver 10 Trustee
a request for full reconveyance and shall execute”and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender’s seturity interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any raconveyance may be
described as the "person or persons legally entitiedsthereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT., Grantor will be in default under this Desd’ of Trust if any of the following happen: {A) Grantor
commits fraud or makes a matarial misrepresentation at any trme in‘connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets_,, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meet the repayrent terms of the Credit Agreement. (C) Grantor's actien of
inaction adversely affects the coilateral or Lender's rightsin“the coifateral. This can include, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, farlure 1o pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a.senior-lien on the dwelling without Lender's
permission, foreclosure by the holder ot anothar lien, or the use of funds orthe dwellrng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Hf an Event of Default occurs Gnder this Deed of Trust, at any time thereafter,
Trustee ot Lender may exercise any one or more of the following rrghts and remédies:

Elaction of Remedies. All of Lender's rights and remadies wrll be cumulatrve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar: Lend&r fram uging any other remedy. If
Lender decides to spend money or to perfarm any of Grantar's ohligations under this 'Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right to declare Gran’tor in default and to exercise
Lender’s remedies.

Accelerate Indebtedness. Lender shall have the right at its optien to declere the entrre lndebtedness immediately
due and payable. .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shell _h 've the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the.-right to.. foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applrcable law

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have alI the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessron of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply thé nét moceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may. requrre any. tenant or
other user of the Property to make payments of rent or use fees directly to Lender. M thg Rénts are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse instrumients received in
payment thereof in the mame of Grantor and to negotiate the same and collect the proceeds. Payments. by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which.the paymants are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rrghts under thls
subparagraph either in person, by agent, or through a receiver. :

Appoint Receiver. Lendar shall have the right to have a receiver appointed to take possession of ell or em,r part of,
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending |
toreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cast of »
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender ES
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the ¥
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a,u‘
receiver. P

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as prowdedﬂ
above or Lender otherwise becomes entitled to possession of the Praperty upon default of Grantor, Grantor ‘shall .
become a terant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}

HR MR

Skagit County Auditor
5/25/20Q7 Page 5 of g8 3:35PM




I:\ldSS £ 8

oo abegd LDDZISZIS

mupnvﬁwnoo Jeeds f

umim fiidiim

MO)Sq BuuBis JouesD) UDB® 1BYL SUBBW SIUY)  'JOIURID AJBAS PUE LIRS uRAW [{Bys JOlURID 01 S8IUBID)AL
||e pue [EJBABS pue ol B [EYS 18NI] JO PES SIYL 19PUN JOIUEID Jo suoneBiqo ||y - “AH[IqEr] [eieAeg pue Juor

‘ugiBuiyse s O 81e18 ‘AIUNGD LIDVYNG 40 S1NoD

9q1 10 'oumpsuni oy} 0} JQns 0} 1sanbal s sepue uodn ssalbe JOluRID ‘UNSME] B S| SI8Y) J| ‘6NUBA JO 8210YD

‘uoyBuysepn Jo aje)s eyl Uy Jepus Aq pedasoe useq sey 1sTU] JO paeq S L
: suulsmmd M|3| ‘10 S103u00 ) 0) pJieGes Inoyum uciBulyseps JO BIELS BY) 4O SME| By} ‘Mme| |elepay Aq perduiserd
jou waute ayL 01 ‘pue iepust o} eiqecndde me| eiope) Ag poweAoB ag jpm 1snu] Jo pesq siy) -me Bujuseron

; “19pusn Jo
1uasuoa uspm’ aq1 noyum ‘Anoedes Aue ul 1spuaT 4O JjpUSQ Y3 104 10 AQ paYy swn Aue e Allsdold Syl Ul 2)e1sa
i 1saje1m JBL|10 Aue un 18Ny 0 paa(] Sl AQ pelEaST 218183 10 1seua1 Ay 1o soBiw ou eg Jeys sipy) JeBiey

‘ ‘ISNJJ JO pesq Syl JO SUOISIACK] Byl BULSP 10 3&IdIaIU D] Pasn
aq ol 10u ole pue A|uo sasodmd 20UBIUBALOD 10} BIB 18NI| JO Padq Sy Ul sBuipesy Uonden -sBuipesy uondes

JUBWpuUsWE
Jo ebueys el Aq paneﬁl]qo 1% punog aq [Ia Jansoym Aq peulis aq 1snw pug Buguam ul 8q ISnw 1sny] Jo paag sl
0} JuBlUpualLe 10 abueyd AUR ‘pANDale 8g o] "IsSnd) 40 paad syl Aq pausaos sianew a1 Buusaouod Jepua ulim
wswsibe amua s Jomei'g sy si‘uaumooq Po1R|oY Sy Ul PUR 1SNIJ JO PR SIYl Ul UBHIUM §1 JeyAL SusUpuswy

sy _]_ 40 paaq sn.u ;o ued e 812 SUDISIACID SnosuR(@asil BuMoyo) 9y SNOISIAOHD SNOIANYTIIOSIN

*18pUST WnJf S9[10U Ayl O SIAYI0 Byl (181 01 AljiqIsuodsa) s i0luBlD 89
M 3 SI0UBLD ”e 4} uamﬁ ammu aq 0] pawaap S| Joluelg Aue 01 Jopua AQ uealfl 20llou Aue ‘Jolue.D) BUD UL BI0W
§1 @18y} J ‘Jauuew Jayyoue ultemB aq 03 me| Ag pemojie o paanbes aagou Joy 1daoxa pue ‘met siqeodde o} 1valgng
'$S9.ppE JUSLND S Joluedn) {0 séum ffe-1e pewucyur ispust dssy o saaife Jojueso ‘sesodind 8an0u 104 “SSBIPPR
s,uosled ayy abueys o1 € aspou’ 8140 ‘ssodind ey 1ey) BuiAyioeds ‘suosiad 10 uosied JSYlD BUYL O3} BINOU UINLIM
1eu.uo; BuiB Ag 1snJy JO Peaq sIul 16puUn SeouoU 10} SSe.ppe tay Jo siy aBueys Aew uosied Auy (IsAUL 40 paaQ St
j0 BuunBaq syl ey Umoys sk ‘SSasppe .S Jepua] 01 JUas g Jleys 1SnJ] JO peaq SIYl JBAG AJUOLG sey ydiym ugy Aur
4O J8p|OY SUI WIOJ) B4NSO[D810)IG $B00U 0 sRIdoY Iy 18N} 1o pasg syl jo BuuuBag ey sesu umoys sassalppe syl
0} ps1oanp ‘predsud sbeisod [lew passisiBed 10-PAYIlIaD ‘SSLIT 154t Se ‘el $31B1G Paaun 2yl U penscdap usym ‘pajiew
# ‘1o 18unod B0 paziuBonal AljBUoiRd B-UlM peusodep usym ‘(me| AQ pesinbal asIMIByI0 SSAIUN) B[ILISDR) I
AQ peAlgDal AjENoR USYAM ‘poIBAIfED Ajlen1og usym SANOSHS 8q |leys pue ‘Bunum ul usalf ag |BYS B[ES JO FOIOU
Aue pue yjnepap 10 sonou Aue uoueuwi{ J,n‘bqllm Buipnioul ‘3snu] jo peag syl Jspun usAB aq o1 pednbas sapou Aue
‘1auuew Jayloue Ul uamB aq o1 me| Aq pamoue 1o pmmbaj aonou Joy 1daoxs pue ‘me| siqesdde o1 198/ang "S3IDNLON

i 'UOIINISQNS 10} SUDISIACID 1BYIO ||E JO BOISNIIXS
eyl 01 wanob [eys eaysni o uounmsqns 40 ampaamd sHjt ae| sigeondde Ag pue 18Nl J0 PEBQ SIY) Ul 9SNL|
ay; uadn peunsjuoo ssnp pue ‘1amod ‘sl YIij|R:01 PaeRDNs |leys ‘Aladold Byl JO 22UBRABAUDD InOYNA ‘BBlsnil
10SS300Ns @Y} 1S0JBLU| U| SIO8SBIONS SU IO IBPUET AQ-PeBpPa|MOLNIE PUR PBINDAXD O ((eYS JUBWINIISU] SU1 pue
‘@@18ru1 Ja$SBY0NS AU} JO SSEIPPR PUR BB pU)PUR, pop40das S| ISNIL JO pee( SIYL SiaUm Jequuny ajd S, J0UpnY
ay1 4o abed pue Yoog oyl JONIRID puE ‘BAISMIL LapuaT [ewiBUo Byy JO sBWEU Byl ‘me| 81B1S Ag pelnbes sisliew
12410 |]e 01 LOMIPPE Ul ‘UIBILDD ||BYS JUSWINASUT 8t rUolBuyses jo a1elg 'Ajunos HERS JO JBpI0Dal 1) JO B0
9U3 U papi0dal pue Japual AQ pabBpajmoudoe pug PaInoaxXe JUBWNIISUI UR AQ 15nd] JO peag SI) Jepun pelucdde
3e15nJ] Aue 01 381snJ] Jlosseoons e odde aw o} aiuu wod) Aew ‘uondo s 19puaT 18 J9pus 'eaIsni] 10s2830Ng

“me| e|qe:)||dde AQ pBapinoid 1UBIX2 NS OYl 01 PUE YLIM aJuepIoade
ur @ses Jaule Uy ‘eunsojoero) [eoIpn] AQ 8sojoed0) 01 WBH BYL BARY | JBPUST PUE ‘H|BS PUR 830U AQ 9509804
01 14Bu Bl aAey JBYS seIsni) eul ‘Auadolg Byl 40 ped Aue U0 e 01 106dss) YIM ‘BAOCE YLD} 198 SaIPawal pue
syBu sy oy uolppe W "me) ajgedydde sepun selsniy J0j phanbal stoleoyenb e 18w |iBYS S8ISNJ)  ABISNLY

‘gaisni) Aq ybnouq si Bu;psqoém 10 uq;‘;::é Byl ssajun Jo ‘me] ajgeondde AqQ peiinbaa
ssajun ‘AUEBd B 8q jjBYS 881sni 10 ‘igpua ‘JOJueID Yol ul Buipedooid 1o uohoe Aue JO 4O ‘uBl| 10 PaBPR 1SN
Jjaulo Aue 1apun sles Buipuad e yo Aned 18y1o Aue A4nou 01 pa;eﬁqqo eq A0 "eqs aalsniy “AyaopN o1 suopeBiqo

1841 JO pAaQ Siyl Jepun 18pud JO J88ISIUI AUl 10 1STU] JO paad st ﬁuusa;;e uawsalBe Ja10 10 UOBUIpIOONS
Aug il uof o) pue ‘Auadold jeay 2yl uo uonollsal Aue Bupesso Jo Juawdses sAue Buiuelb ul wol {Q)  foygnd
ayl 01 s1ybu 18y10 10 $188.18 Jo uonEIpep syl Bulpnow 'Aledold jBay syl jo aeid 10 dew e Buyy pue Buuedasd
us ol (g} aolURIO pue JBpUsT 40 15anbad ueIM B3 uodn Auedoigiayl o1 madsau ullm sucnde Buimo)o} syl eyel

0} Jamod ayy aAey |leys a91sni | ‘me| 4O 1e1lew e se Buisie seysniy Jo. sxeMod ||e 01 uoulppe u| "easni] O S1aMOy

snuy o pesq mm $0- ued a.le [sunnonnsu; $,48puaT 01 Juensind)
avisniL Jo suonebiqo pue siemod sy ol Bunejes suoisinaid Buimolios syl "IILSAHL 40 SNOILYSIIEO QNY SHIMOd

-uDIIYS Sy Ul YLIo) 1S SB 18puaT J0 sennp pue swybu ayy 4o 8 _an__éq eys és:'sm | teaisni) jo spybly

‘me| Ag papirord SWNS JAYI0 [{e a1 UsIUPPE W ‘'S1500 LNoD Aue Aed s 0s)R C1URID ME] ajgeondde Aq periued
WBIXE 8L} 01 'PIISNS| JYI 10} S99} PUR ‘BOUBINSU] 8jU} 'S8} |esieidde pue ‘suoded: “BJOABAINS ‘{Slioda) 8Ins0|0810})
Buipnjauy suodal opny Bulnelgo ‘spaooss Bulnyoieas o 1s0D syl “SediAdes woORdelGo swbipnlisod pajedionue
Aue pue ‘sjeadde ‘fuonsuniuy Jo Aeys onewolne Aue 21e298A 10 ALIPOW O} S1I048 Bunpn;sun SBuipasooud Anjdnyueyg
1o, sesuedxe pue sa3) SAsuiolle Bupnidul ‘UNSmE| B §1 818yl 10U 10 1Buleym ‘sastvdxe |elsa| §,a8pue pue
$89; SAeuIoNE S Japuat ‘Mmel sjgediidde Japun syunl Aue 0 128/QNs JBABMOY ‘UDRELMI INOYI M "aprijoul yde.Besed
syl Aq peioAnd sesuadxy ‘pledal |3un sanypuedxs syl Jo 21ep BYl WON Blel Jusuiesfy JIpas) aur 1k 1svlal
1E9q [[eYS pue pUEBWLp uo ajqeded sseupeltepu; eyl Jo LBd B BWOBG [(Bys SIYGU SI JOUSWBsIoNE BYL 0 1SRIaL
sy 1o wonosoid 3yl Jo) dwil Aue je Alessaoeu eie uolndo §,.8puaT ul 1By} SINoUl IBpuaT sasusdxe B|geuoses)
e ‘me| AQ pauqiyoid 10U JUBIXS Byl 01 PUE ‘PBAIDAUL S| UDIJOE HNGD AUB 10U JO IUISYAN ';eéddé-"I\UE uodn pue
|eul 18§89 ,SAsUI0]1E se sjgeuoseas afpnipe Aew LINGY BYL 58 WNS YONS JaACDS! 0] PB{MIUS SQ-HRYS Japus] 115N
40 pao(] SIyl JO SIS BUY 4O AUE S0IJOJUS O} UCIDE JO UNS Aue S2ININSW JapusT §| -sesudduz !gseay sAeu,:ouv

‘Alsedald auy Jo uoiued Aue 10 pe o’ a|es auqnd
Aue 12 pig 01 pR{IIUS aq ||eys lapus “sales alesedas AQ Jo sjes auo u| ‘Ajelesedes 4o saylebo Auadmd ayt jo uad
Aug Jo f|e |jos 0] 98J) B9 ||RYS 19pUYT] IO 88}SNI1| JY] ‘S|IPBLLISE pue s;qﬁu sy Buisioiexe u| -pejeysigul-Anediig oyl
aAry 01 sIYBU e pue Aue saalem Aqaiey JoluelD ‘me| siqedydde Aq panmusad ueixe syl 0) Auadoid ey jo oles

-Aliedold [eey 8yl 4o eies Aue yua uolounfuos Ul apew eq Aew ALad0l4 [BUOSIS BY] Jo aes Auy
‘UonISGASIp 10 8les Yl JO SUN) 3yl 21012q SABD (O|) US] 1589) Je uanB 930U UBSW ||BYS SOII0U B|qRUCSESY 'apew
aq 01 S Aledoagd |BUOSIS8d BYl JO UCIHISOASIp PapusUl 181D 10 Bles eleand Aue ydiym Jee swil aul Jo @ Auedoag o7
[euosiBg 8\ jO afes olignd Aue Jo aoe|d pue ewrl Sl JO 310U BjqEUCSEERS. JosuRIEy Bnll [jeys Japus "sles o 9opop”

-Aunbe Uy JO mej 1B BjgeIRAR 10 1uaLuanB\; 1!pé.|3.,:-‘. &
8yl Jo 38M1) JO pasg syl w pepiacid Apswas o 16l Jsylo Aue By |leys JSPUST IO @2ISNJL  “SBIPSLISY i8YlD -

epus
jJo puewap syl uvodn Aaleipauawl Aladold ayl sleoea (Z) Jo ‘Aledold @yl Jo 8Sn 8yl JOf (2ludl giqeuoseal e Asd

9 ebed (Panunuoy) L-G9GYLLG 1ON ueo]-

1snyl 40 433d




DEED OF TRUST
ggén'_f;uo: 5714565-1 {Continued) Page 7

g res’ﬁonsible for all obligations in this Deed of Trust.

7o NG Walver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
~unless’ Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Ler\der has "given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
_mean Graritor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
ithat if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent
~again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of: Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests Grantor wan.'es presentment, demand for payment, protest, and notice of dishonor.

Severabllitv I a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
jact by iself will not rmean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of thie p._rowsnons of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenfarceable.

Successors and Assrgns Sub}ect to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership ofthe Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without refeasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essance Tlme is of the essence in the performance of this Deed of Trust.

Waive Jury. Aill partres to thls Daed ‘ot Trust hareby waive the right to_an n any action, procesding, or

counterclaim brought by any party against any other party. {Initial Herg

Waiver of Homestead Exemption. (rantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State. of Washlngtan as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following word§ sh_all have_ _the following meanings when used in this Deed of Trust:
Beneficiary. The word " Beneficiary"'mééns PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrowet” eans._ DAVID.E GRUBER and LISA L GRUBER and includes all co-signers and
co-makers signing the Credit Agreemerst and all therr successors and assigns.

Credit Agreement. The words "Credit' Ag ement" mean the credit agreement dated May 23, 2007, with credit
limit of $260,000.00 from Grantor-to'Lgnder, tegether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for: the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securrty interest provisions relating to the Personal Property and
Rents. 3

Event of Default. The words “"Event of Deiault“ rmean ‘any of the events of default set faorth in this Deed of Trust in
the events of default section of this Deed of Trust, .

Existing Indebtedness. The words "E)ustlng Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trusi. :

Grantor. The word ~Grantor” means DAVID E GRUBER and LISA, L GRUBER

Improvements. The word "lmprovements” means all* ex}stmg and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions;’ replacements and other construgtion on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, finferest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, “together; with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Credlt Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations.or-expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust; together with'interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness lncludes all amounts that may be
indirectly secured by the Crass-Callateralization provision of this Deed of Trust Loz

Lender. The word "Lender” means PEQPLES BANK, its successors and assngns T__he words “successars or
assigns” mean any person or company that agquires any interest in the Crﬂdlt Agreemgn’t’".

Personal Property. The words “Personal Property” mean all equipment, fixtures,-and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached . .or affixed tp the Real Property;
together with all accessions, parts, and additions to, all replacements of, and: aII substatutlons for, any of such
property; and together with all issues and profits thereon and proceeds (including: withay hrmtatlon all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property Lo

Property, The ward "Property” means collectively the Real Property and the Persorial Property

Real Property. The words "Real Property” mean the real property, interests and nghts as further descnbed in this
Deed of Trust. . .

Related Documents. The words "Related Documents” mean all promissory notes credlt agreements loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral’ moitgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executedsin. connectlon with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Docurnants and are
not secured by this Deed of Trust. - s

Rents. The word "Rents" means all present and future rents, revenues, incame, iSsues, rovéltie#, pr.pfits, ‘ahd
othar benefits derived from the Property. L

Trustee. The word "Trustee” means Chicago Title Insurance Co., whose mailing address is F‘O BOX 638 i
MOUNT VERNON, WA 98273 and any substitute or successor trustees.

i
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