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ASSIGNMENT OF RENTS

Reference # (if. appllcable} 125874 PE Additional on page
Grantor(s}):
1. WPC JOINT VENTURES LLC

Grantee(s)
1. Summit Bank

Legal Description: PTN SW 1!4 SW 1/4 9-34-4 E W.M.{ AKA LOT 1 S5P# LU-04-091)
S Additional on page

Assessor's Tax Parcel ID#: 35-‘0_409-3—(}] 5-0800

THIS ASSIGNMENT OF RENTS dated May 21, 2007, is made and execu“ed between WPC
JOINT VENTURES, LLC (referred to below as "Grantor”) and Summit Ba -k, whose mailing
address is 723 Haggen Drive, PO Box 805 Burlmgton WA 98233 (refe- red to below as
"Lender”).
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
‘interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from ‘the followmg described Property located in SKAGIT County, State of Washington:

":LOT 3 SHORT PLAT NO.LU-04-091, APPROVED SEPT. 18 2006, RECORDED SEPT. 21,
2006, UNDER SKAGIT COUNTY AUDITORS FILE NO. 200609210114, BEING A PORTION
OF TRACT-3, CITY OF MT VERNON SHORT PLAT NO. MV-1-79, WHICH WAS APPROVED
JAN.15,71979 AND RECORDED JAN. 23, 1979, UNDER SKAGIT COUNTY AUDITORS FILE
NO.895203 IN VOL. 3 OF SHORT PLATS,PG 65, RECORDS OF SKAGIT COUNTY, STATE
OF WASHINGTON, BEING A PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION'9, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

TOGETHER-WITH AND SUBJECT TO EASEMENTS FOR INGRESS, EGRESS, WATER
PIPELINE AND UTILITIES AS DELINEATED ON THE FACE OF SAID SHORT PLAT NO.
LU-04-091. -

SITUATE IN THE CITY OF MOUNT VERNON. COUNTY OF SKAGIT, STATE OF
WASHINGTON. '

The Property or its address is commonly known as 2406 FRANCIS ROAD, MOUNT VERNON,
WA 98273. The Property. tax |dent|f|cat|on number is 340409-3-015-0800.

CROSS-COLLATERALIZATION. In addition® to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lendér, or any:tneg or more of them, as well as all claims by Lender against Grantor
or any one or mare of them, whetherfiow. existing.or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether die or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unllqmdated ‘whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation pérty or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute.of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS,
THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisé:provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounits secured by this Assigfiment as they bécome due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender.exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignmefit, Grantar inay remain in possession and control of and
operate and manage the Property and collect the Rents, providéd that the granting of the right to collect the Rents shall
not constitute Lender’s consent to the use of cash collateral in a bankr‘uptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor is entitled to receive the Rents free and clear of alt rlghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wntlng i

Right to Assign. Grantor has the fuli right, power and authorlty ta enter mto th|s Assignment and to assign and
convey the Rents to Lender. i

No Prior Asmgnmsnt Grantor has not previously assigned or conveved the Flents to any other person by any
instrument now in force. -

No Further Transfer. Grantor will not sell, assign, encumber, or othermse dlspose of any of Grantor's nghts in the
Aents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the: nght at any: teme and even though no
default shail have occurred under this Assignment, to collect and receive the Rents For this purpose Lender is heraby
given and granted the following rights, powers and authority: ¥

Notice to Tenants. Lender may send notices to any and all tenants of the F'roperty advnsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; demand collect ‘and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and.carry on alFiegal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary 1o recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persans fmm the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and. keep the: sdme in repair;
to pay the costs thereof and of all services of all empioyees, Including their equipment, and ‘of-&ll contmumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all-taxes, -assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Propertv

Compliance with Laws. Lender may do any and all things to execute and comply with the laws: of the State of
Washington and also all other laws, rules, orders, erdinances and requirements of all other |overnmental agencles
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term o terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lén_d.er"g g
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents. @

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem ; .-
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ail of the powers of
Grantor for the purposes stated above. r

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact that
tender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
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:._s;.:pé'o:i_ﬁc act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
‘Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determina thé application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to sich costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment:and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
ASS|gnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE It Grantor pays all of the-Indebtedness when due and otherwise performs all the obligations
imposed-uper Grantor-under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a sultabie satisfaction of this Assignmant and suitable statements of termination of any financing statement on
file ewdenerng Lehdér's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permltted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment orany’ Helated Doguments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropnate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and othér cialms, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest:-at the fate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor."f:A]}-"’sucH expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} be. added to the:balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2] the
remaining term of the Note; ori (€) be treatéd as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also-will secure ‘payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entltled upon Befault.

DEFAULT. Each of the following, at Lender s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to_ _rjnake _a_ny-pay_ment when due under the Indebtedness.

Other Defaults. Grantor fails to comp‘f'v' rm_r_ith or te 'perforrn any othar term, obligation, covenant or condition
contained in this Assignment or in any of the-Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantér withr'n the time required by this Assignment to make any payment
- for taxes or insurance, or any other payriegnt necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any partir 1o cornply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents. is false or misleading in any material respect,
either now or at the time made or furnished or becomes false-or misleading at any time thereafter.

Defactive Collateralization. This Assignment or any of the"Reieted Documents ceases to be in full force and effect
{including failure of any collateral document to create B valld and perfected security interest or lier} at any time and
for any reason. i

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other tefmination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appdintrment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any. type of craditor workout, or the
commencement of any proceeding under any bankruptcy or insolvéncy laws:by or against Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosute or forfefturb proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grapter or by any governmental agency
against the Rents or any property securing the Indebtedness. This ingludes a‘garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim whichiisithe basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfmture proceeding and deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determmed by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispute: " . :

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold or borrowed against.

Events AHecting Guarantor. Any of the preceding events occurs with respect to any: Guarant_or of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity 'of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may,-but shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations. arismg under the guaranty ina
manner satisfactory to Lender, and, in doing so, cure any Event of Default. E

Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender beheves the
prospect of payment or performance of the Indebtedness is impaired. . .

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has'not.been given &
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, itmay be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1}-"cures the defauit
within fifteen (15} days; or {2} if the cure requires more than fifteen (15) days, immediately initiates steps: whlch
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues-and *
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practtcél.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereakfter Len'der ;3"
may exercise any ona or more of the following rights and remedies, in addition to any other rights or remedies prowded

by law: T .
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entlre s
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required:tg~
pay. )
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender’s
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¢ .tosts, against the Indebtedness. In furtherance of this right, Lender shail have all the rights provided for in the
# Lgénder's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
~~“irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the nate. of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
_)Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
¢ not any prépér grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
" person, by agent, or through a receiver.

‘Appoint Recaiver., Lender shail have the right to have a receiver appointed to take possession of all or any part of
the-Propérty; with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosurg or:sale, and to coliect the Rents from the Property and apply the proceeds, over and above the cost of
the recsivership, against the Indebtedness. The receiver may serve without band if permitted by law. Lender's
right ta the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by:a subst&nna.‘ amount. Employment by Lender shall not disqualify a person from serving as a
receiver. Aoy

Other Remadnas Lender shaII have all other rights and remedies provided in this Assignment or the Note or by
law. : -,

Election of Rer'i'-nedies.' :E'lectio'r'l‘by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an glection to make expendit_urés or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perfo‘rm,’“'shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender institutés any. sunt or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum a8 the ‘court may adjudge reasonable. Whether or not any court action is involvad,
and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
nacessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall:bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this parggraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptey proceedings (including efforts to medify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searchmg records,
obtaining title reports {including:foréclosure.réparts), surveyors' reports, and appratsal fees, title insurance, and
feos for the Trustee, to the extent perrmtted by apphcable law. Grantor also will pay any court costs, in addition 1o
all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foilowmg mlsceilaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any’ Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth-in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wntlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. T

Caption Headings. Caption headmgs in this ‘Aseignment are for convenience purposes only and are not to he used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal Iaw applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington ‘without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington

Mergar There shall be no merger of the interest or estate created by this assignment with any other interest or
astate in the Property at any time held by or for the benefrt of Lender in anv capacity, without the written consent
of Lender. : < S

Interpretation. {1} In all cases where there is more than ohe' Bo_rfbwe‘r or G.rantor, then all words used in this
Assignmant in tha singular shall be deemed to have been used ip the plural-where the context and construction so
require. {2) If more than one person signs this Assignment as:"Grantor," the abligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue afiy.one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not.siie Borrower first, and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the prowsnons of this A55|gnment

No Waiver by Lender. Lender shall not be deemed to have waived any rlghts under ‘this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender’s right otherwise to demand: strict compliance with that
provision or any other provision of this Assignment. No priar waiver by Lender,. for anv course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of ‘Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the .granting of such
consent by Lender in any instance shall not constitute continuing consent to subseguent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole dlscretlon of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by Iaw to be glven in another
manner, any notice required to be given under this Assignment shall be givan in wrltmg, and shali be effective
when actually delivered, when actually received by telefacsimile {unless otherwise requnred bv taw), when
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the Unlted States mail, as
first class, certified or registered mail postage prepald, directed to the addresses shown near the’beginining of this
Assignment. Any party may change its address for notices under this Assignment by givirig formal wntten notice
to the other parties, specifying that the purpose of the notice is to change the party's address. For rotice”
purposes, Grantor agrees to keéep Lender informed at all times of Grantor's current address. Subject to appilcable
law, and except for notice required or allowed by law to be given in another manner, if thera is:more- than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assigﬁmem are 3
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, imi'ali_d,'
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,or -~ | L
unenforceable as to any other circumstance. If feasibls, the offending provision shall be considered modified so . -
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be i
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceablllty of any prowsmn of this Assignment shall not affect the legality, validity or enforceability of ary.~
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i Succossors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
¢ /~Agsignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ewnership. of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
< deal with.Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension Wwithout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

;iTlme is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF !:IOMES'_[EAD EXEMPTION. Grantor hereby releases and waives ail rights and benefits of the homestead
exemption-faws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, -Unless, specrfrcally stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States’ of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singuiar, as ‘the context may require. Words and terms not otherwise defined in this Assigriment shall
have the meanings attributed.to.such terms in the Uniform Commercial Code:

Assignment. The’ word Assngnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or: modlfred from: t|rne to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from:fime to tlme

Borrower. The word ™ Borrcrwer “means WPC JOINT VENTURES, LLC.
Default. The word "D_gfault-"'rneans the Default set farth in this Assignment in the section titled "Default”.

Event of Default. Th'é_ words ™ E:vent__ﬁ'T:Default" mean any of the events of default set forth in this Assighment in
the default section of this Assi'gnment E

Grantor. The word "Grantor" means: WPC JOINT VENTURES, LLC.

Guarantor. The word "Guarantor rneans any guarantor, surety, or accommedation party of any or all of the
Indebtedness, g

Guaranty. The word ' Guaranty means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nota st

Indebtedness. The word "lndebtedn_ess"' mgan"‘s' at"l principal, interest, and other amounts, costs and expenses
pavable under the Note or Related Docurdents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions far the Note‘or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligationsxor ex'"pensgs' incurred by Lender to enforce Grantor’s obligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment.

Lender. The word "Lender” means Sumrnlt Bank its successors and assigns.

Note. The word "Note” means the promissory note dated May 21, 2007, in the original principal amount
of $312,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promrssory note or agreement.

Property. The word "Property" means all of Grantor's nght tltle and interest in and to all the Property as
described in the "Assignment" section of this Asmgnment Lo

Related Documents. The words "Related Documents” mean all promlssory notes, credit agreements, loan
agreements, environmental agreements, guarenties, secuitity-agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. ;

Rents. The word "Rents™ means all of Grantor's present and future nghts, mle and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenpe, income, issues, royalties,
boruses, accounts receivable, cash or security deposits, advance rentals, proﬂts and proceeds from the Property,
and other payments and benefits derived or te be derived from suech leases-of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce Such Ieases and to recelve and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSiGNMENT AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 21, 2007.

GRANTOR: '}

L
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T LIMITED LIABILITY COMPANY ACKNOWLEDGM
.‘STATE OF KZM )

courqw OF '(;

On this (j day of o , 20 Z', 7 , before me, the undersigned

Notary Public, personally apﬁeared RICK WHITE, Managapof WPC JOINT VENTURES, LLC, and personally known to
me or proved to me on the'basis of satisfactory evidence e a member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the.uses and purpeses therein mentioned, and on oath stated that he or she is authorized to execute this

Assignment and in: fact executed the Assignment on behalf of the limited liability compi
et Thpsco

Bmw ‘ Residing at
7 —

Notary Publi€ in and for th'i'!:“sta't___e:-of"

My commission expires //-/"‘2’ —/O

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT;

stateor__ [ / ,QA./
5 )88
COUNTY OF \j&%\ct }

On this é;?w day of /7(_&»(/,/ 20 & 7 , before me, the

Notary Public, personally appeared WARREN PILCHER, _wager of WPC JOINT VENTURES. LLC. and personally known
to me or proved to me on the basis of satisfactory evidermte to be a member or designated agent of the limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposges therein mentipried, and on oath stated that he or she is authorized to execute this

Assignment and in Mlgnment onbehalf of the hmlted liability company.
Q_% A Res|d|ng at 4‘% M%
Notary in and for the Statg_ﬂé\_, . : ¢ . _5 My commission expires //""ﬂé“fo

LIMITED LIABILITY COMPANY :A.G'KNOI_III;LEDGME

STATE OF : e
COUNTY OF Jéﬁ% C ]
On this 552 W day of W""}/ 205\7 , bé?or-e

Notary Public, personally appeared STERLING CHORD, ager of WPC JOINT VERTURES, iLC, a

known to me or proved to me on the basis of satisfactory evidence to be a member or designated agent of the fimited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment t6-be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or- she is authorized to

exacute this Assignment and in fact executed the Assignment on behalf of the limited Ilablhty company
Q%M' Residing at ' / &

Notary Public in and for the State of /. . My commission expires y 24 i "‘ﬂ Z /0

LASER PRO Lending, V. 5.35.00.004 Capr. Hatland Finencigl Salutions, Ina. 1397, 2007. Al Aights Rezerved. - WA K:ACFIWPLIGT4.FC TR-763 PR4 .7

W

skagit County Auditor
§/26/2007 Page 6 of 6 11:33AM




