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DEED OF TRUST

-

THIS DEED OF TRUST is made this 24th day of april , 2007 , among the Grantor,

JUSTIN D, BE’NT?; A SINGLE MAN
. therein

"Borrower”), FIRST AMERICAN TITLE (herein "Trustee"), and the Beneficiary,
, Y

CITIFINANCIAL, INC. .
a corporation organized: dnd e)usung _ . under the laws of  Maryland ,
whose address 13 740 & BURLINGTON BLVD BURLINGTON WA 98233

{herein "Lender”). _ 3

BORROWER. in LOIIS]OEI‘&IIOH of the indebtedness herein recited and the trust herein created,
irrevocablv grants and conveys to Trustee in trust, with power of sale, the following described property
located in the County of ~BKAGIT . State of Washington: :

SEE ATTACHED EXHIBIT A~

LOv 2, P um-v’M
-2
p la:.lqal

which has the address of 2929 E FIR ST , {MOUNT “VERNON :
Washingion 98273 {herein "Property Address”}; L

TOGETHER with all the improvements now or hereafter erected on the pmper’[y and all easements,
rights, appurtenances and renfs (subject however o (he rights and authormes given herein to Lender to
collect and apply such rents), ail of which shall be deemed 10 be and remain: a: ‘part of.the property covered
by this Deed of Trust: and all of the foregoing. together with said property: (er the’ leaseheld estate if this
Deed of Trust is on a leasehold) are hereinafter referred to as the "Property”; -

T SECURE to l.ender the repayment of the indebtedness evidenced- by Borrower s note
dated 04/24/2007 and extensions and renewals thereof (herein "Naote"), in the pruicipal sum of U.S,

. will interest thereon, providing for monthly installments of prmmpal and mtcrest with

$ 65,576, 83
: tHe. paymem of all

the balance of the indebtedness, if not sooner paid, due and payable on 05/01/2027
vther sums, with mterest thereon. advanced in accordance herewith to protect the security” of, this Deed of

Trusi; and the performance of the covenants and agresments of Borrower herein contained.

Borrower covenants that Borrower is lawfuily seised cf the estate hereby conveyed and has the rrght 1o
grant and convey the Property. and that the Property is unencumbered, except for encumbrances-of regerd. :
Borrower covenants that Borrower warrants and will defend generally the title 1o the Property- agalnst all"

claims and demands, subject (o encumbrances of record.
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JUSTIN D BENTZ
' O 1 / 24/ 2007
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ " 1..Payment of Principal and Interest, Borrower shali promptl} pay when due the principal and
mere;st mdebtedness evidenced by the Note and late charges as provided in the Note.

2 _Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower
'xhail pay 4v-Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is [JEUd in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
tinciuding condominium and planned unit devetopment assessments, if any) which may attain priority over

this Deed of: Trust, and pround rents on the Property, if any, plus one-twelfih of yearly premivm installments

{or ha?axd msurance “plus one-twelfth of vearly premium installments for mortgage insurance, if any, all as
reasonably  esuimared imtially and from ¢ime to lime by Lender on the basis of assessments and bills and
reasonable estiniates thereof. Borrower shall not be obiigated to make such payments of Funds o Lender to
the extent that Borfower smakes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional”lender.

If Borrower pays Funds.to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured ot guarameed by a Federal or state agency (including Lender if Lender is such an
instirution). Lender shait, apply’ the Funds 1o pay said 1axes, assessments, INSurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessmepts and bitls, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to maké such 4 Lharge Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interést-on the. Funds shall be paid (0 Borrower, and unless such agreement is made or
applicabie law requires such interest fo be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give*to Borrower, without charge, an annual accounting of the Funds
showing credits and debiis 10 the Funds anid the purpose for which each debif to the Funds was made. The
Funds are pledged as additional secur:[y Tor the sums secured by this Deed of Trust.

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds
payabie prior 1o the due dates of [axes; assessments insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessmenls, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly. repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds-held by Lender shall not be sufficient to pay taxes,
assessments. insurance premiums and ground rents-as they fall due, Borrower shall pay to Lender any amount
necessary 10 make up the deficiency in one or mere payments as Lender may require.

Upon payment in full of all sums seCured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under pd,l’agl’dp 17 hereof the Property is sold or the Property is
otherwisc acquired by Lender. Lender shall apply, no later thar immediatety prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender ar lhe tune of application as a credit against the sums
secured by rhis Deed of Trust.

3. Application of Payments, Unless appiicab_!e*- law p_r.O\{_ides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shill be applied by Lender first in payment of amounts
payable 1c Lender by Borrower under paragraph 2 hereof. then 0 mterest payable on the MNote, and then 10
the principal of the Note, ; _

4. Prior Mortgages and Deeds of Trust; Charges; L:ens. Borrower shall perform all of Borrower's.
obligatons under any mortgage, deed of trust or other security, agreement ‘with a lien which has priority over
this Deed of Trust, including Borrower's covenants [0 make payments when-due, Borrower shall pay or cause
:0 be paid all taxes, assessments and other charges, fines and impositions attribitable to the Property which
may altain a priority over this Deed of Trust, and leasehold payments of ground rems if any.

5. Hazard Insurance. Borrower shall keep the improvements now emsung ‘or hereafter erected on the
Property insured against loss by fire, hazards included within the term: "extended covorago " and such other
hazards as Lender may require and in such amounts and for such periods as- Lénder “may require,

The insurance carrer providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall nat be unreasonably withheld. All'insurance’ policies and renewals
thereof shall be in a form aceeptable to Lender and shall include a standard mortgage clause.in favor of and in
a form acceptable to Lender. Lender shall have the right to hold the policies arid. renewals thereof, subject to
the terms of any mortgage, deed of tust or other security agreement with a lien wh:ch has pnorlty over this

Deed of Trust.
In the event of loss, Borrower shall give prompt notice [0 the insurance carrier and Lender Lender may

make proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wnhm 30 _days
from the date nosice is mailed by Lender to Borrower that the insurance carrier offers tossettle a Claim, for
insurance benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lt,nder §; opuon elther
10 restoralion or repatr of the Property or to the sums secured by this Deed of Trust. - '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plé’nned Uﬁlt_?
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit

+ £

impairment or detertoration of the Property and shall comply with the provisions of any lease if this Déed of .

Trust is on a leasehold, If this Deed of Trust is on a unit in & condominium or a planned unit developrment,”
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating oL~
governing the condominium or planned unit development. the by-taws and regulations of the condormmum or

planned unit development, and constituent documents.
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./JUSTIN D BENTZ
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1. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements

oomamed in this Deed of Trust, or if any action or proceeding is commenced which materially affects
" Lender:s ynterest in the Property, then Lender, at Lender’s opt:on, upon notice 1o Borrower, may make such
appedrances disburse such sums, including reasonable anorneys' fees, and take such action as is necessary o
‘protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan secured by
“(his Deed-of-Trust, Borrower shall pay the premiums required to maintain such insurance in effect untit such
e ag the requirement for such insurance termunates in accordance with Borrower's and Lender's written

agreement or appllcabic law.
LAY amoants.disbursed by Lender pursuant to this paragraph 7, with interess thereon, at the Note rate,

shali become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 1o other terms_ef payment, such amount shall be payable upon notice from Lender to Borrower
requesting -pay et thereot Nothing contained in this paragraph 7 shall require Lender to incur any expense

or take anysaction hereunder

8. [nspectlon. Lender may make or cause 10 be made reasonable entries upon and inspections of the
Property, provided that” Lerider shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor reldted 10, Lender 's interest in the Property.

9. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, in
connection with any condemnatron or other taking of the Property, or part thereof, or for conveyance in lieu
of condemmnation, are hereby daSlgned and shali be paid 1o Lender, subject (o the terms of any mortgage, deed
of 1rust or other security agreement with a lien which has priority over this Deed of Trusi.

10. Borrower Not Released;. Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of: amomzanon of the sums secured by this Deed of Trust granted by Lender to any
successor in inferest of Borrower shal] nol operate 1o release, in any manner, the liability of the original
Borrower and Borrower's successors .if interest. Lender shall not be required to commence proceedings
against such successor or refuseto extend time, for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of: any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance-by Lénder in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound “Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, dnd the _nghts hereunder shall mure 10, the respective successors and
assigns of Lender and Borrower, subject “lo.the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several Any Borrower who co-signs this Deed of Trust, but does
not execule the Note, (a) is co-signing this Deed of Trust only.to grant and convey that Borrower's interest in
the Property to Trustee under the terms of this Deed of TlUbl (b) is not personally liable on the Note or under
this Deed of Trust, and {c) agrees that Lender and any other ‘Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations wnh regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without re]easmg that Borrower or modifying this Deed of Trust as

to that Borrower’s interest in the Property.

12. Notice. Excep: for any notice required under aophcable law CD ‘be given in another manner, (a) any
natice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mai! addressed 10 Borrower at the Property Address or at:such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any riotice & Lender shall be given by certified mail
1 Lender's address stated herein or to such other address as Lender, may: de31gnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shai] Jbe deemed to have been given to
Barrower or Lender when given in the manner designated herein. :

13. Governing Law; Severability. The state and local laws apphcable 10 thrs Deed of Trust shall be the
laws of the jurisdicticn in which the Property is located. The foregomg sentence shall not limit the
applicability of Federal law to this Deed of Trust. In the event that any provision-or clause of this Deed of
Trust ov the Nate conflicts with applicable law, such conflict shall not affect other provigions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, ‘and to this end the provisions of
this Deed ot Trust and the Note are declared to be severable. As used herem : costs " “"expenses" and

"atorneys fees” include all sums to the extent not protibited by applicable law or hmuod herem

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the (ime of execulion or after recordation herecf. R

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's"’ob]ig%i’ti'ons""under any
home rehabilitation, improvement, repair or other loan agreement which Borrower enters’ into with Lender,
Lender, i Lender's oplion, may require Borrower 1o execule and deliver to Lender, in & form.dcceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against partles who supp]y
labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property:f
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred Aand
Borrower is not a natural person) withour Lender's prior written consent, Lender may, at its optior, reqmrc

immediate payment in full of all sums secured by this Deed of Trust. However, this option shait not be"'__,,.-" ;

exercised by Lender if exercise 1s prohibited by federal law as of the date of this Deed of Trust.
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_JUSTIN D BENTZ
04/24/¢007 . .
' ©If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

) L‘l;rO\lde a period of not less than 30 days from the date the notice is delivered or mailed within which
__;Borrowu must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
prlratmn “of this period, Lender may invoke any remedies permitied by this Deed of Trust without further

notice-Or demand on Borrower.
M)i\ UMI‘ORM COVENANTS, Borrower and Lender turther covenant and agree as follows:

17 Acueleratton Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenant: or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any. sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided-in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a. date, not.less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may ‘result in acceleratlon of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i} the right to reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence
of a default or any other ‘defense of Borrower to acceleration and foreclosure, and (iif) any other matters
required to be included in sueh notice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Deed of
Trust tv be immediateiy-due and payable without further demand and may invoke the power of sale and
any other remedies permltted by applicable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing: the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys fees, :

If Lender invokes the power of sale,.Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's ‘election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After_the lapse of such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order.as. ‘Trustec. may determine. Trustee may postpone sale of the
Property for a period or periods not exceedmg a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Leuder or Lender's designee may purchase the Property at any
sale. Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any
covenant or warranty, expressed or implied.- The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title, ewdence, (b) to all sums secured by this Deed
of Trust; and (¢} the excess, if any, to the person or'persons Iegally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.-

18. Borrower's Right to Reinstate. Notwithstanding® Lend.er s.acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shal! havie the right to have any proceedings begun by
Lender 10 enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sai¢ contained in this Deed of Trust or (i) eniry of a
Judgment enforcing this Deed of Trust if: (a) Borrower puys Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) 'BoerWer ¢iires all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust ey Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and: agreemerlts :of Barrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys' fees; and (d) Borrower. takes such acrion as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's®ineérest in the Property and
Borrower's obligation (o pay the sums secured by this Deed of Trust shall continué unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full
force and effect as if no acceleranion had occurred. Lh AT e s

19, Assignment of Rents; Appointment of Receiver; Lender in Possaéi.on. As additi_@na] security
hereunder. Borrower hereby assigns to Lender the rents of the Property, provided ihat Borrower shall, prior
0 acceleraton under paragraph 17 hereof or abandonment of the Property, have the nght to collect and
re1ain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender,-in person by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage:the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first 1o paymem of the costs of managemem of the Property and collecucn of rents
including, but not limited e, receiver's fees, premiums on receiver's bonds and reasonabte al:tomeys fees,

and ihen o the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account onJy for .

those rents actually received.
20, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shal request .
Trustee 1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty but Lender or
Trustee will collect a reconveyance fee and any fees required by public officials in connection with the payoff
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JUSTIN D BENTZ '
<04/ 2442007 : :

of the indebledness secured by this Deed of Trust. The Trustee will file all appropriate documents with the

::épﬁrﬁ“&cﬁpniﬁi‘_g public official to evidence the saiistacton of the underlying indebtedness, and/or reconveyance of
this Blegd of Trust, and/or release of the Lender’s interest in the Property.

' In accordance with appticable law, Lender may from time to time appoint a

ointed hereunder who has ceased to act, Without conveyance of the

succeed to all the title, power and duties conferred upon the Trustee

" 21 Substjtute Trustee.
sticcessor Trustee. 10 any Trustee app
Property. the successor trustee shall
herein and by applicable law,
22."Usc.of Property. The Property is not used principaily for agriculrural or farming purposes.

23. Haz__afdo;is"Su-bstapces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous-Substances on or in the Property. Borrower shall not do, nor allow anyone €lse (o
de, anything affecting the' . Property that is in violation of any Environmental Law, The preceding two
sentences shall not apply fo the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generaily tecognized to be appropriate 10 normal residential uses and to maintenance of
the Property. R T

Borrower shdll promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party. involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns, or
i notified by any govérnmental.er fegulatory authority, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 23,"Hazardous Substances” are those substances defined as toxic or
hazardous substances by Ervirodmensal Law and the following substances: gasoline, kerosene, other
flammable or 1oxic petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing
asbesios or formaldehyde, and radioattive materials. As used in this paragraph 23, "Environmental Law"
means federal laws and laws of the j__uris-d'ié_;mm __\}v-here the Property is located that relate to health, safety or
environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust.to give Notice to Lender, at Lender's address set forth on page
one of this Deed of Trust, with a copy to P. Q: Box 17170, Baltimore, MD 21203, of any default under the
superior encumbrance and of any sale or other foreclosure action:,

IN WITNESS WHEREOF, Borrower has execuged this Deed of Trust,
i , : ‘
4 = e o T Borrewer
- ﬁBc Ntz
A 5 -Borrower

STATE OF WASHINGTON, ___ :ﬂé&k > %&' e County ss: '
On this ... &Lft,,, ... day of Bpﬂ.\m — O”g)q_ ..'Be-for'e':?‘né,. the andersigned, a Notary Public

in and for the State of Washington, duly commissioned and sworn, personally apge'ﬁred I’ubhnD

&bﬂéj\{. Yo ez 10 e kniown (o be the individual(s)

describedin and who executed the foregoing instrument, and acknowledged 1o methat - et

signed and sealed the said instrument as . — ... . . o free and v Eﬁﬂnq deed, for
. ; ; Ry 4 b

the uses and purposes therein mentioned. .. ..«-.-36'--._‘?/0',

f‘éf'-.ﬁ"‘s

My Commission expires:

\1-24-6%

TO TRUSTEE ‘M\'\”\‘.\ﬂ;‘vh“ A

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note cr'noles,
together with all other indebtedness secured by this Deed of Trust, have been paid in fulll You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and o reconvey,
withour warranty, all the estate now held by you under this Deed of Trust to the person or. persons-Jegally

entitled thereto

DALE: c- s o mor s e e o e e e+ e i i
original (Recorded) Copy (Branch) Copy (Cuatomer)

WA 27128-6 6/2002
- ‘Space Balow This Line Feserved For Lender and Recurder)

LT

200705230
Skagit County3Aut1lJo?

§/23/2007 Page 5 of

P__ag'i; 5hL'S . '

812:01PM




TR

A

i F + T_

-

EXHIBIT “A”
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