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ASSIGNMENT OF RENTS

Reference # (if: apphcable) 125281 P Additional on page
Grantor(s):

1. PALMER, THOMAS E

2. PALMER, DANIELLE L.

Grantee(s)
1. Summit Bank

Legal Description: A PTN OF TH 7, PLATE 18, LACONNER TIDELANDS

A PTN OF TR. 2, MAP OF LA_CO-NNER L
Additional on page PAGE 9 AND 10

Assessor's Tax Parcel ID#: 41 29 018 007 0102 4129-018-007-0003; 4123-024-000-0004;
7904

THIS ASSIGNMENT OF RENTS dated May 16, 2007, is made and executed between THOMAS
E PALMER and DANIELLE L PALMER; husband and wife (referred to befow as "Grantor") and
Summit Bank, whose mailing address is 723 Haggen Drlve PO Box 805, Burlington, WA
98233 (referred to below as "Lender”). :
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::.:ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fror:nfthe follpwmg described Property located in SKAGIT County, State of Washington:

"S"ee__ZSEé AT'ITA_CHED SCHEDULE "A-1", which is attached to this Assignment and made a
part. of-*ihis"l\séignment as if fully set forth herein.

The Property- or its address is commonly known as 512 SOUTH FIRST STREET, LACONNER,
WA 98257, The Property tax identification number is 4129-018-007-0102;
4129-018-007-0003: 4123-024-000-0004; 7904.

CROSS- COLLATERALIZATION In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interast thereon, of aither Grantor or Barrowar to Lender, or any one or more of tham, as well as all claims by
l.ender against Borrpwer and .Grantor or any one or more of them, whether now existing or hereatter arising, whether
related or unrelated to the pdrposé of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undatarmined, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually or. iomt!y with.others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recoveéry: upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obhgatlon to repay such amounts may be or hereafter may become otherwise
unanforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE ‘(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or "anti-deficiency”
faw, or any other law which may pravent Lender from bringing any action against Grantor, in¢luding a ¢laim for
deficiency to the extent Lender is otherwise-etititled to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action; éither. judiciaiiy or by exercise of a power of sale.

BORROWER'S WALIVERS AND RESPONSIBILITIES. ‘Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower asgui‘hes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may-arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realizeé upen the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the:Note with Lender no matter what action Lender takes or fails to
take under this Assignment. ;

PAYMENT AND PERFORMANCE. Except as otherwnse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender ‘exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment; G_r_aﬂ;o’r; may remain in possession and control of and
operate and manage the Property and collect the Rents, provided ‘that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash coilateral tn a bankruptcv proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free an_d c!e_ar Qf- dll tights, loans, fiens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. . :

Right to Assign. Grantor has the full right, power and authonty to’ enter |nto thls Assignment and to assign and
convey the Rents to Lender. . P

No Prior Assignment. Grantor has not previously assigned or ccnveyed the Flents to any other person by any
instrument now in force. . e,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the. rlght at arw tlme and even though no
default shali have oceurred under this Assignmant, to collect and receive the Rents For thls purpose Lender is hersby
given and granted the following rights, powers and authority: . L R

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent E

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the tenants or from any other persans liable therefor, all of the Rents; institute and carry on-all legal proceedings
nacessary for the protection of the Property, including such proceedings as may be. necessarv to recover
possession of the Property; collect the Rents and remove any tenant or tenants or othar persons’ from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and’ k_eep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, ‘ard of all.continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxas, asée_s'_.sr"nents and
water utilities, and the premiums on fire and other insurance effected by Lender on the Propertv :

Compliance with Laws. Lender may do any and all things to execute and comply with the laws af the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles
affecting the Property. A s

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on i
such conditions as Lender may deem appropriate. I

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in: Lender s
name or in Grantor's name, to rent and manage the Property, including the collection and application of Hgntq_

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deemi i
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers; of
Grantor for the purposes stated above. .

No Requirement to Act. Lender shall not be required to do any of the faragoing acts or things, and the fact that
Lender shall have performed ong or more of the foregoing acts or things shall not require Lender to do any other
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APPL_ICA_T'ION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
_:de‘termine the-application of any and all Rents received by it; however, any such Rents received by Lender which are
“not apphed to.such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assugnment ang ghall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL FERFORMANCE If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantet'under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantotr.a sultable gatisfaction of this Assngnment and suitable statements of termination of any financing statement on
file ewdencmg Lénder's _security interest in the Rents and the Property. Any termingtion fee required by law shall be
paid by GFE!!TJIOF(‘__If, permltted by applicable law.

LENDER'S EXPENDITURES. .If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails“to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's.failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related. Dpcuments, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Lender deestis’ appropri"ate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and ather, claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and’’ preservmg the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interegt ai-the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al suth expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) b added 1o the balance of the Note and be apportioned among and be payable with any
installment payments to become dué durlng either (1) the term of any applicable insurance policy; or {2} the
remaining term of the Note; or. {€) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignmant alsa will securg payment of these amounts. Such right shail be in addition to all other rights
and remedies to which Lender may be entitled wpon Default.

DEFAULT. Each of the followmg, at fender s option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower falls to make any payment when due under the Indebtedness.

Other Defaults. Barrower or Granter fails to comp!y with or to perform any gther term, obligation, covenant or
condition contained in this Assugnment or in-dny of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition- contamed in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grento_r Wlthl!}- the time required by this Assignment to make any payment
for taxes or insurance, or any other payment-‘necess’ary"to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party’ to compiy with or perfoerm when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representat_loo ar statement made or furnished to Lender by Borrower or Grantor
or on Borrgwer's or Grantor's behalf under this Assignment or the Retated Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter. : . .

Defective Collateralization. This Assignment or any of the Related Documents ceases t¢ be in full force and effect
{including failure of any collateral document to create a valld and perfected security interest or lien} at any time and
for any reason. :

Death or insofvency. The disselution or termination of Borrower s ot Grantor s existence as a going business, the
insolvency of Borrower or Grantor, the appeintment of a receiver: for HNY part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout -0r ‘the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower:or Grantor; -

Creditor or Forfeiture Praoceedings. Commencement of foreclosure or torfeifure proceedings, whether by judicial
proceeding, self-help, repossession or any gther method, by any.creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property securing ‘the-Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts,, with'Lerider. “However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as tofthe-validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole d:scretlon, as bemg an adequate reserve or
bond for the dispute. L . s

Property Damage or Loss. The Property is lost, stolen, substantially damaged;- sold or borrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its eption, may; but.shall not be
required to, permit the Guarantor's estate to assume unconditionally the obligations ansang under the guaranty in a
manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financiat condition, or Lender
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in paymeant is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve {12} months, it'may, be
cured if Grantor, after receiving written netice from Lender demanding cure of such default: {1} cures the default
within fifteen {15} days; or {2) if the cure requires more than fifteen {15} days, immediately initigtes steps, which,
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues’and . B
completes all reasonable and necessary steps sufficient to produce compliance as soen as reasonably practl_e"al.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Event of Default and at any time therea':fter Lender
may exercise any oné or mare of the following rights and remedies, in addition to any other rights or remedies provaded :
by law: ;

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the"'entire' :
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required'tg”™

pay.
Collect Rents. Lender shail have the right, without notice to Borrower ar Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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aboveé Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights
+# provided for in the Lender's Right to Receive and Collect Rents Section, above. |If the Rents are collected by
~Lendar, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in
paymernt-thereof in the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants
or.bther users to Lender in response to Lender's demand shall satisfy tha obligations far which the payments are
: made, whather or not any proper grounds for the demand existed. Lender may exercise its rights under this
* subparagraph either in person, by agent, or through a receiver.

Appoint Receiver:. Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Prope'rty, ‘with ‘the power to protect and preserve the Property, to operate the Property preceding or pending
foreciosure or sale, and to callect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvershlp, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by.a substantlal amount. Employment by Lender shall not disqualify a person from serving as a
recaiver. y

Cther Ramedles Lender shali have all other rights and remedies provided in this Assignment or the Note or by
faw. : .

Elaction of Ramedias.'f'Elect_i.on by Lender to pursue any remedy shall not exclude pursult of any other remedy, and
an election to make expenditures or to take actien to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perfdrm shall not affect Lender's right to declare a default and exercise its remedies.

Expenses. If Lender lnstltutes any. surt or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover sich sUim a8 the court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohlbrted by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest ar the enfarcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear intarest at the Note rate from the date of tha expenditure until
repaid. Expenses covered by ‘this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s expénses for bankruptey proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports {including’ foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extarit permltted by apphcable law. Grantor also will pay any court costs, in addition to
alt other sums provided by law,

MISCELLANEOUS PROVISIONS. The following mlscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together WIth any Related Documents, canstitutes the entire understanding and
agreement of the parties as to the matters. &et forth.in this Assignment. No alteration of or amendment to this
Assignment shail be effective unless given in wntmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headings in this‘Ac'si___gnment are for convenience purposes only and are not to be used
to interpret or define the pravisions of this Assignment.

Goveming Law. This Assighment will be goverried by faderal law applicable to Lender and. to the extent not
preempted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower, and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Geantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantoe srgning.below is responsuble for all obligations in this
Assighment, .

Merger. There shall be no merger of the interest or estate created bv thls assignment with any other interest or
estate in the Property at any time held by or for the banefit of Lender in any oapaclty, without the written consent
ot Lender. - ;

Intarpretation. (1) In all cases where there is more than one Bt)r_r'owsr'br -Grantor, then all words used in this
Assignment in the singular shall be deermed to have been used in the plural where the context and construction so
require. {2} [f more than one person signs this Assignment as "Grantcr,_f-‘-“the‘“ébligeitions of each Grantor are joint
and several, This means that if Lender brings a lawsuit, Lender may sue any one or. more of the Grantors. |If
Borrower and Grantor are not the same person, Lender nead not sue Borrower first; and that Borrower nead not be
joined in any lawsuit, (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to intarpret or define the provisions ‘of. th:s Assrgnment

No Waiver by Lander. Lender shall not be desmed to have waived any rights tinder th!_s Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lander in.exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a'provision’of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compilance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor-any coiirse of ‘dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's, obllgatlons as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent-ingtarices where such
consent is required and in all cases such consent may be granted or withheld in the solg discretion.of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be.given jr- #nother
manner, any natice required to be given under this Assignment shall be given in writing, and.shall-be.effective
when actually delivered, when actually received by telefacsimile {unless otherwise required by law); when _ °
deposited with a nationally recognized overnight courier, or, it mailed, when deposited in the Wnited States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written. notice
to the other parties, specifying that the purpose of the notice is to change the party's address. Fér nptice.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub]eot to appllcable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed tc be notice given to all Grantors.

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Asmgnment are
granted for purposas of security and may not be revoked by Grantor until such time as the same are renounced b
Lender. ;

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or_ o
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegai, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered
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b =1'_v.\r5d_iﬁed so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
' ~‘be-tonsidered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
Aunenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other prayision of this Assignment,

_-Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
“Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of'the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with referance to this Assignment and the Indebtedness by way of forbearance or
extensron wnhout releasrng Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence Time is of the essence in the perfermance of this Assignment.

WAIVER OF HGMESTEAD EXEMPTION Granter hereby releases and waives all rights and benefits of the homestead
exemption laws of the State-‘'of Washington as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF_REQ.EMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS. ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY. -ORRBER QR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST (N OR TITLE TQ
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following. caprtallzed waords and terms shall have the following meanings when used in this
Assignment. Unless specificalty stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of Amence Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as thé centext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "As"signment' "rneans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from tlme to tlrne -together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time:- :

Borrower. The word "Borrower" means PALMEF( S RESTAURANTS, INC..
Default. The word "Default” mears the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words Event of Default ‘mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means THOMAS E PALMER and DANIELLE L PALMER.

Guarantor. The word "Guarantor” meané_ ahy gu"érantor, surety, or accomrmodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranter to Lender, including without limitation a
guaranty of all or part of the Note. :

Indebtedness. The word "Indebtedness” means alf principal, intérest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with:all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related-DogUments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurréd by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts.: as provided:in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be mdlrectly secured by the Cross-Collateralization provision
of this Assignment. . .

Lender, The word "Lender"” means Summit Bank, its succes'so'r'.'s a-rid as-sign's

Note. The word "Note™ means the promissory note dated May 16,°2007, in the original principal amount
of $868,220.19 fram Borrower to Lender, together with all renewals of; extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promlssory notE or agreement.

Property. The word "Property” means all of Grantor's right, title and mterest in-and to all the Property as
described in the "Assignment” section of this Assignment. !

Related Documents. The weords "Related Documents” miean all promrssory notes credrt agreements, loan
agreements, environmental agreements, guaranties, security agreements,’ mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. L S

Rents. The word "Rents" means all of Grantor's present and future rights, tma and |nterest in, to and under any
and all present and future leases, including, withaut iimitation, all rents, revenue, intomie, issugs, royalties,
bonuses, accounts receivalle, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases ahd to rec’ei_\_te' an_d"'t:ollect payment
and proceeds thereunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL. THE PROVISIONS OF THIS ASSIGNMEN
DOCUMENT IS EXECUTED ON MAY 16, 2007, '

'_:;T'Hls

GRANTOR:

w
WA
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wf:r ,
COUNTY OF jﬁ%fr }

P aatl DANIELLE L

PALMER, husband arid wife, personally known toc me or proved to me on the ba¥ \ evidence to be the

individuals described:in and who executed the ASSIGNMENT OF RENTS, and acknowIgg&a that they signed the
Assignment as their free and veluntary act and deed, for tla uses and purpose%m mentioned. Z
, 20 0

Givan under my hand and offscnal seal thls

day of

Residing at m% Wm
My commission expires 7/ f /Oﬁ]

LASER PRD Llﬂﬂiﬂg"‘\(?h ‘5.'35100_:“34 Cnpr._H'l!\nn_d:Finmnld Soluthons, Ina. 1937, 2G07 AN Rights Runarvad. - WA JACFILPLGIAFC TR-744 PR-4
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. Schedule “A-17 125281-P
s DESCRIPTION:
PARCEL GEA” .

Tract 7 of “CORRECTED SUPPLEMENT TO PLATE 18, TIDE AND SHORE LANDS OF SECTION
36, TOWNSHIP 34 NORTH, RANGE 2 EAST, WM., LACONNER HARBOR”, according to the
official map thereof in the Office of the State Land Commissioner at Olympia, Washington, EXCEPT the
Southerly 114 feet as conv_eyed to Glen A. Cornwall by deed dated January 22, 1942 and recorded July
23, 1942, in Volume 186 of Deeds, page 577.

ALSO, Tract 2 of “MAP.OF LACONNER, WHATCOM COUNTY, WASHN. TERRY ., 1872”, as per
plat recorded in Volume 2 of Plats, page 49, records of Skagit County, Washington, EXCEPT that portion
conveyed to the Town of LaConner by Deed dated July 20, 1915 and recorded December 2, 1942, under
Auditor’s File No. 358036, in Volume:187 of Deeds, page 536.

Situate in the Town of LaCoﬁnéf, "County"c.):f Skagit, State of Washington.

PARCEL “B*:

The Southerly 114 feet of Tract 7 of “CORRECTED SUPPLEMENT TO PLATE 18, LACONNER TIDE
LANDS?, as per map thereof filed in the office.of the Commissioner of Public Lands at Olympia,
Washington, EXCEPT that portion conveyed tothe Town of LaConner by deed dated July 20, 1915, filed
December 2, 1942, under Auditor’s File No. 358036, and recorded in Volume 187 of Deeds, page 536.

Situate in the Town of LaConner, County of Skagit, St_ate'féf Wéshington.

PARCEL “C”:

A portion of the Harbor Area fronting Tract 7, as shown on thé._l"986 Cbﬁjected Supplement to Plate 18 of
LaConner Tidelands as shown on the official map on file at the'Office 0f the Commissioner of Public
Lands, Olympia, Washington, more particularly described as fc')'llows-._. :

Beginning at the lead plug at the intersection of First Street and Benton Street

thence North 58°47°00” West 45.00 feet; . -

thence North 31°13°00” East 20.00 feet; S
thence North 58°47°00” West 57.00 feet, more or less, and the true point of begmnmg, .
thence North 58°47°00” West 27.00 feet, more or less; e A
thence North 29°57°00” East 122.00 feet, more or less;

thence South 58°47°00™ East 60.00 feet, more or less;

thence South 18°16°00” West 94.00 feet, more or less;

thence North 58°47°00” West 18.00 feet, more or less;

thence South 31°13°00” West 7.00 feet, more or less;

thence North 58°47°00” West 20.00 feet more or less;
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_Scheau-.}e apn 125281-P
DESCRIPTION CONTINUED:

PARCEL C Contmued

thence South 31°13 00" West 6.00 feet, more or less;
thence North 58°47 00" West 7.00 feet, more or less;
thence South 31 13700 West 6.00 feet, more or less;
thence North 58°47°00” West 5.00 feet, more or less;
thence South 31°13°00”. West 15.00 feet, more or less, to the point of beginning;

Situate in the Town.of LaCé_mle_f,tounty of Skagit, State of Washington.

PARCEL “C-1"

A portion of the Harbor Area"-ffonting T_ract}?, as shown on the 1986 Corrected Supplement to Plate 18 of
La Conner Tidelands as shown o1 the official map on file at the Office of the Commissioner of Public
Lands in Olympia, Washington, more'particularly described as follows:

Beginning at the lead plug at the mtersectmn of First Street and Benton Street;

thence North 58°47°00” West 95.00 feet; -

thence North 31°13°00” East 21.00 feet; .

thence North 13°55°00” East 127.00 feet, mote or less, to the true point of beginning;
thence North 58°47°00” West 35.00 fect to a point on the outer harbor line;

thence North 29°57°007 East 10.40 feet; R

thence South 89°55°40° East 68.00 feet, more or less;

thence South 16°00°00” West 45.0 feet, more or less;

thence North 58°47°00” West 26.00 feet, more or less, to the pomt of begmnmg

Situate in the Town of LaConner, County of Skagit, State of Was_h_;ng.tbn. B
PARCEL “C-2" -

A portion of the Harbor Area fronting Tract 7, as shown on the 1986 COrrected Supplement to Plate 18 of
La Conner Tidelands as shown on the official map at the Office of the Cormmssmner of Pubhc Lands in
Olympia, Washington, more particularly described as follows; o

Beginning at the lead plug at the intersection of First Street and Benton Street;

thence North 58°47°00” West 45.00 feet, more of less;

thence North 31°13°00” East 20.00 feet, more or less; :

thence North 58°47°00” West 120.00 feet, more or less, to a point on the outer harbor Ime and the true

point of beginning;
thence Northeasterly along the outer harbor line 120.03 feet, more or less;

thence South 58°47°00” East 35.00 feet, more or less;
thence South 29°57°00” West 120.03 feet, more or less;
thence North 58°47°00” West 35.00 feet, more or less, to the point of beginning.

Situate in the Town of LaConner, County of Skagit, State of Washington.
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