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® CHICAGO TITLE INSURANCE COMPANY

DEED OF TRUST 005101937
(For Use in the State of Washington Only)

THIS DEED OF TRUST madc this 21ST  dayof May , 2007  between
JOSHUA M. KRAUSE AND JUL!E_:_N KF!AUSE HUSBAND AND WIFE

GRANTOR(S),

whose address is
16222 MOUNTAIN VIEW ROAD, MOUNT VERNON WASHINGTON 93274
and CHICAGO TITLE INSURANGE CO S a corporation, as TRUSTEE, whose address is
3030 HOYT AVENUE, EVERETT, WASHINGTON 98201
and
BERNIE W. BIERMANN AND HELLA A, BIERMANN HUSBAND AND WIFE

as BENEFICIARY,
whose address is
21734 STERLING DRIVE, SEDRQ WOOLEY, WASHINGTGN 98284
WITNESSETH: ,
Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee in trust with power of sale, the following
described real prgperty in S dgy C ty, Washington:

THE NORTH HALF & THE WEST HALF OF THE SQUTH T OUARTER OF THE SOUTHWEST QUARTEROF SECTION
26, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M. SITUATED IN SKAGIT: COUNTY WASHINGTON

ACCOMMODATION RECORm_NG

Chicaga Titie Company has placed
this document for recording as a
customer courtesy and accepis no
liability for its accuracy or validity

Tax Parcel Number{s): 34042630110106

which real property is not used principally for agricultural or farming purposes, together w1th all the -
tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any w:se
appertaining, and the rents, issues, and profits thereof. : <
This deed is for the purpose of securing performance of each agreement of Grantor(s} herein contamed and
payment of the sum of ( $140,000.00 y ONE HUNDRED FORTY THOUSAND AND 007100 Dollars
with interest, in accordance with

the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made by
Grantor(s), and all renewals, modifications and extensions thereof, and also such further sums as may be,

advanced or loaned by Beneficiary to Grantor(s), or any of his/her/their successors or assigns, together with

interest thereon at such rate as shall be agreed upon. LPB22/KLC/0606




" 005101937

;[.’ti'ml"__mtect the security of this Deed of Trust, Grantor(s) convenant(s) and agree(s):

| 4. To keep the property in good condition and repair; to permit no waste thereof; to complete any

{ building, structure or improvement being built or about to be built thereon; to restore promptly any
‘building, structure or improvement thereon which may be damaged or destroyed; and to comply with
‘all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To_,pz{jf "bdéfbre delinquent all lawful taxes and assessments uponthe property; to keep the property

free and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust.

3. Tokeepall buildings now or hereafter erected on the property described herein continuously
insured against loss by fire or other hazards in an amount not less than the total debt sccured

by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such companies as the
Beneficiary may-approve and have loss payable first to the Beneficiary, as its interest may appear,

and then to the Grantor(s). The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in such order as the Beneficiary shall determine. Such application by

the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.

In the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass

to the purchaser at the foreclosure sale.

4. To defend any action of proceeding purporting to affect the security hereof or the rights or powers
of Beneficiary or Trustee, and 1o pay aﬁ costs and expenses, including costs of title search and
attorney’s fees in a réasonable.amount, in any such action or proceeding, and in any suit brought by
Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and gxpeué'eé in'connection with this Deed of Trust, including the expenses
of the Trustee incurred in enforcing the obligation secured hereby and Trustee’s and attorney’s fees
actually incurred, as provided by statute.

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premivms, hiens,
encumbrances or other charges against the property hereinabove described, Beneficiary

may pay the same, and the amountso paid, with interest at the rate set forth in the note secured
hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT 1S MUTUALLY AGREED THAT: ©

1. In the event any portion of the property is“:t'chn or damaged in an eminent domain proceeding,
the entire amount of the award or such portion as may be necessary to fully satisfy the obligation
secured hereby, shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured hereby after its;"d.l'.::le date, Beneficiary does not waive its
right to require prompt payment when due of all other sums'so secured or to declare default for
failure to so pay. B e S

3. The Trustee shall reconvey all or any part of the prﬁ'ﬁe}ﬁ~‘ébvereﬂ"'by this Deed of Trust to the
person entitled thereto on written request of the Grantor(s) and the: Beneficiary, or upon satisfaction

of the obligation secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto. A

4. Upon default by Grantor(s) in the payment of any indebtedness secured hereby or in the performance
of any agreement contained herein, all sums secured hereby shallimmediately become due and payable
at the option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee

shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington

at public auction to the highest bidder. Any person except Trustec may bid at Trustee’s Sale. Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of the sale; including a reasonable
Trustee’s fee and attorney’s fee; (2) to the oblipation secured by this Deed of Trust; and (3) the surplus,
if any, shall be distributed to the persons entitled thereto. S

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which'shall convey to the
purchaser the interest in the property which Grantor(s) had or had the power to convey at the time of
his/her/their execution of this Deed of Trust, and such as he /she /they may have acquired thercafter.
Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with all the

v

requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Sfﬁf_e'ﬁf:
Washington is not an exclusive remedy;, Beneficiary may cause this Deed of Trust to be foreclosed . .
as a mortgage. LT

7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in
writing a successor trustee, and upon the recording of such appointment in the mortgage records of the
county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers’ =
of the original trustee. The trustee is not obligated to notify any party hereto of pending sale under any
other Deed of Trust or of any action or proceeding in which Grantor(s), Trustee or Beneficiary shall bea

party unless such action or proceeding is brought by the Trustee. kR
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8 This Deed of Trust applies, to inures to the benefit of, and is bmdmg not only on the parties hereto, but on
¢ hls/her/thelr heirs, devisees, legatees, administrators, executors and assigns. The term Beneficiary shall
maan the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.
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JOSHUA M. KRAUSE

Ol K A g

JULIE N. KBAUSE
STATE OF WASHINGTON - A ss
COUNTY OF Wo’dom uwr i
ONTHIS 21 DAY OF - IV\CW\ , 20"} BEFORE ME, THE UNDERSIGNED,

A NOTARY PUBLIC IN AND FOR THE STQI%QF WA@_ '.NGEON#_%JLY COMMISSIONED AND
- S (2

SWORN, PERSONALLY APPEARED? 3% KNOWN TO ME TO
BE THE INDIVIDUAL(S) DESCRIBED IN-AND WHO EXECUTED THE WITHIN INSTRUMENT AND

ACKNOWLEDGED THAT SIGNED AND SEALED THE SAME AS FREE AND
VOLUNTARY ACT AND DEED, FOR THE USES AND PURPOSES HEREIN MENTIONED.

,\N\\\\\'ﬁ\ W W

R W
?‘7 't
\\\\\\\\\\ lu"

F @S NEE Wu
F3

NOTARY SIGNATURE

PRINTED NAME: ' 2 Whar ‘
NOTARY PUBLICTN AND FOR THE STATE OF WASHINGTON
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REQUEST FOR FULL RECONVEYANCE o
DO NOT RECORD. TO BE USED ONLY WHEN NOTE HAS BEEN PAID -+ #

TO: TRUSTEE
The undersigned is the legal owner and holder of the nate and all other indebtedness secured by the within Deed of Trust.

Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and SatlEflEd and you arg”
hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of of indebtedness secured by said Deed of Trust dehvercd to you

with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trg_.lst

all the estate not held by you thereunder.

Dated:

WA
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