T

RETURN ADDRESS: Skagit County Auditor
- s Skagit State Bank 5/16/2007 Page 1 of 6 3:18PM
e ;Maln Office R . _. ..
7 30% E; Fairhaven Ave
P0.Box 285

RS B_.u'fling_tp_n, WA 98233

FIRST AMERICAN TITLE CO.
ASSIGNMENT OF RENTS A4 |37 -7

Reference # (if* apphcable) A91 372 Additional on page
Grantor{s):
1. SKYLINE MARINA HOLDINGS LLC

Granteets) ..
1. Skagit State Bank

Legal Description:

Section 28, Township 35 Range ‘I

Ptn. Gov. Lot 4 ;

Additional on page

Assessor's Tax Parcel ID#: P32458"5'-___

THIS ASSIGNMENT OF RENTS dated May 8, 2007, is made and executed between SKYLINE
MARINA HOLDINGS, LLC, a Colorado lelted Liability Company, whose address is 2201
SKYLINE WAY STE 203, ANACORTES. ,"WA 98221 {referred to below as "Grantor") and
Skagit State Bank, whose mailing address is 301 E.. Falrhaven Ave, P O Box 285, Buislington,
WA 98233 (referred to below as "Lender"}. 2
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.:_ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the follawrng described Property located in SKAGIT County, State of Washington:

Seq S_g:hqdulpac, which is attached to this Assignment and made a part of this Assignment
as, if'fully se‘t fOrth herein.

The Propertv 14 rts address is commonly known as 5918 CABANA LN, ANACQORTES, WA
98221. The Property tax identification number is P32458.

CROSS-COLLATERALIZATION In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantor.to Lender, or any one or mare of them, as well as all claims by Lender against Grantor
or any one aor more of them, Whéther now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether’j'vplhntary or:.0therwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguidated‘or unfiquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereatter may become.:barred by any statute of limitations, and whether the cbligation to repay such amounts
may be or hereafter may become oth'e:r'w'rse unenforceable.

THIS ASSIGNMENT IS GIVEN TD SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN :AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. . Except as gstherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounfskséc't_l_red by this Assignment as they become due, and shall strictly perform all of
Granter's obligations under this As"srg’nmem “Unless and until Lender exercises its right 1o collect the Rents as provided
below and so long as there is no defallt under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and cdilect the-Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the” uge: of cash tollateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender i writing.

Right to Assign. Grantor has the full nght power ‘and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not prevrously assigned or conveyed the Rents to any other person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assrgn encumber or otherwrse dispose of any of Grantor's rights in the
Rents except as provided in this Assignment. B

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect, and recewe ‘the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authorrty :

Notice to Tenants. Lender may send notices to any and’ aII tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender oF: Lender's ‘agent.

Enter the Property. Lender may enter upon and take possessior of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institite and carry on all legal proceedings
necessary for the protection of the Property, including such- proceedlngs as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant ar tenants or other persons from the Property.

Maintain the Property. Lender may enter upan the Property to mamtaan the Property and keep the same in repair;
1o pay the casts thereof and of all services of all employees, including their gquipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to ‘pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected bv.-Lé'nder on the Property.

Compliance with Laws. Lender may do any and all things to execute and.comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and reqmrements of aII other governmental agencies
affecting the Property. .

Lease the Property. Lender may rent or lease the whole or any part of the Property for sucky terrn or terms and an
such conditions as Lender may deem appropriate. [

Emgloy Agants Lender may engage such agent or agents as Lender may deem approprrate, erther in Lender's
name or in Grantor's name, to rent and manage the Property, including the coliection.and applrcatron of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property. as Lander may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of. the powars of
Grantar for the purposes stated above. K

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thrngs and the fact that
Lender shall have perfarmed one or more of the foregoing acts or things shall not require Lender fo do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property sha!l be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration, shall

determine the application of any and all Rents received by it; hawever, any such Rents received by Lerider which are.,
naot applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendér under :
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness segured by thrsk_:-'

Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pald

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs alt the obllgatrons
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and delrv_er o
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on.*

file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall e
paid by Grantor, if permitted by applicable law,

LENDER'S EXPENDITURES. !f any action or progceeding is commenced that waould materrally affect Lender's rnterest in .
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the Propeity or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not-Timited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
‘this.-Assighment_or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any
action that Uénder deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for ihsuring, ma'in;aining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then’bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on-tdemand;” (Bl be added to the balance of the Note and be apportioned among and be payable with any
instaliment “payments to:become due during either (1} the term of any applicable insurance policy; or {2} the
remaining term of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment-also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which:-Lendgr, may be entitled upon Default.

DEFAULT. Each of thgufdl'l'q-wi_ﬁ'g_‘, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Defaqlt'." Q-(égtof"-.faiils 10 make any payment when due under the Indebtedness.

Other Defaults_,_ . 'Grah_t'o_[ fé:iis_':to comply with ar to perform any other term, obligation, covenant or condition
contained in this Assighmgnt or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or candition contained in any other agreement between Lender and Grantor.

Default on Other Pay_m‘éntsi _,_Fai‘liil"‘renpf Grantar within the time required by this Assignment to make any payment
for taxes or insurance, of any other.payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failgfé of any piarty to comply with or perform when due any term, obligation, covenant or
condition contained in any enviranmental agreement executed in connection with the Property.

False Statements. Any 'wé.rra_n_ty, r'e':p_re‘i‘s'é.ntation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under thisAssignment orthe Related Documents is false or misleading in any material respect,
either now or at the time made or f_urhi:s-h'ed or becames false or misleading at any time thereafter.

Defective Coliateralization. This: Assignment, or -any of the Related Documents ceases to be in full force and effect
{including failure of any collateral. documerit to create a valid and perfected security interest or lien) at any time and
for any reason. e

Death or Insolvency. The dissoiution:of. Grantor's {regardless of whsther election to continue is made), any
member withdraws from the limited liability company: or any other termination of Grantor’s existence as a going
business or the death of any member, the:insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any procesding under any b'aknk"ruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commeéncement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other‘method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing theg ‘Indebtedness... This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness ‘of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written:fotice of;the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bong for the creditor of foﬁeiture ‘proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or hond for the dispute,

Property Damage or Loss. The Property is lost, stolen, éyiﬁstan’tiqlﬁf damaged, sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events vocurs wirh,'re_spect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, sor fevokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. soF [

Adverse Change. A material adverse change occurs in Gré‘_nior's fir]_ahciai condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impdired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of::De_,fé'uIt ard :a_n any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law: LG d

Accelerate Indebtedness. Lender shall have the right at its option withéuf ‘notice to_.G'Féntor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty.which Grantor would be required to

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collegt the Rents, including amounts past due and unpaid, and apply the net p_ro'g_:eeds_,f'd\.g_e‘r' and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have. all-the rights.provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments received in‘payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tefiants or other users to
Lender in response to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this sUbparagraph sither in
person, by agent, or through a receiver, L T

Appoint Receiver. Lender shall have the right to have a recsiver appointed to take possession of @l ar-any part of
the Property, with the power to protect and preserve the Property, 1o operate the Property “préceding or ‘Petding
foreclosure or sale, and to colliect the Rents from the Property and apply the proceeds, over and above the ciost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted<by:-Taw: - Lender's
right to the appeintrent of a receiver shall exist whether or not the apparent value of the Froperty exceeds the,
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving gs a
receiver. : :

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Naté__ by

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy;' a'n'du
an election 1o make expenditures or to take action to perform an obligation of Grantor under this Assignment; after
Grantor's fatlure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, -
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and.”
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=upcm ‘any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
‘reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
Jterest-ar the enforcement of its rights shall become a part of the indebtedness payable on demand and shalt bear
" interast.at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without fimitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
;expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
: {including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- |udgment
wollection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors’
reports; and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Gr"antor-éls_o Wi!l~-‘pay any court costs, in addition to all other sums provided by law.

MISCELLANE.GL!_S___PﬁOVI_S-I_QNS. The following miscellaneous provisions are a part of this Assignment:

Amendmeénts. . This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties:as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effectwe unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratnen or amendment

Caption Headings. Captlon “headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the"‘prov'r'sions of this Assignment.

Governing Law. This Aaslgnmant will be governed by federal law applicable to Lender and. to the extent not
preempted by federal law,the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Merger There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at an’y time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. »

Interpretation. (1) in aII-.cé’ses,where"'there is more than one Borrower ot Grantor, then all words used in this
Assignment in the singular shall-be déemed to have been used in the plural where the context and construction so
require. (2) If more than one person.signs this Assignment as "Grantor." the obligations of each Grantor are joint
and several. This means that if Lefder brings.a lawsuit, Lender may sue any one or more of the Grantors. |f
Borrower and Grantor are not the-same.person; Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The nigmes.given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to.interpret or define the provisions of this Assignment.

No Walver by Lender. Lender shall not be deemed:to have waived any rights under this Assignment unless such
waiver is given in wrmng and signed by Lender, No délay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right ‘ariany-other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver.of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course aof dealing betwean
Lender and Grantor, shall constitute a waiver, of any of Lender's rights or of any of Grantor’s obligations as to any
future transactions. Whenever the consent of ‘Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not copstitute contiriing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for netics’ requlred or allowed by law to be given in another
manner, any notice required to be given under this Assngnment ‘shall be given in writing, and shall be effactive
when actually defivered, when actually received by telefacsnmuie {unless otherwise required by law), when
deposited with a nationally recognized overnight courier; or, if. mmled when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, dlrected to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this- Assrgnment by gl\rlng formal written notice
to the other parties, specifying that the purpose of the notige is to change the party's address. For rotice
purposes, Grantor agrees to keep Lender informed at all times of: ‘Grantor’ & current address. Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to.be notjce given to all Grantors.

Powers of Attorney. The various agencies and powers of at‘torney cenvaired '65"":Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor untll such tlme as the same are renounced by
Lender. : .

Severability. |f a court of competent jurisdiction finds any provision of thlS Assrgnment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the. offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending prowsmn shall be" considered maodified so
that it becomes legal, valid and enforceable. |If the offending provisidn-cdnnot be so maodified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illggality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the Iaga!lty, vaildlty of enforceablllty of any
other provision of this Assignment. .

Successors and Assigns. Subject to any limitations stated in this Assngnment on transfer of Granter s interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their..successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without netice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and beneflts m‘ the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment. :

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF ©F EACH.
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OFl TITLE TO

THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in th|s
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts_in Iawfulu--'

money of the United States of America. Words and terms used in the singular shall include the plural, and the plural

shall include the singular, as the context may require. Words and terms not otherwise defined in this Assugnment shall--"‘

have the meanings attributed to such terms in the Uniform Commercial Code:
Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

be amended or modifiad fram time to time, together with all exhibits and schedules attached to this ASSIGNMENT .
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¢ OF RENTS from time to time.
F Bdf(ower.__The word "Borrower” means SKYLINE MARINA HOLDINGS, LLC.

q_efé_uh:" T___Iié__wnrd "Default” means the Default set forth in this Assignment in the section titied "Default".

:Evént of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in
‘the default section of this Assignment.

'Gr'a'.-".t_orrr-';rhé word "Grantor” means SKYLINE MARINA HOLDINGS, LLC.

Gh"aran_ta'r. ] THe-:Word "Guarantor” means any guarantor, surety, or accormmodation party of any or all of the
Indebtedn_eSs_...__' ;

Guaran__t“\'r.k__.""'l"he"’ woid_.""'Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guarantyof all or part of‘the Note.

Indebtedness. The:word Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the’ Note or'Related Documents, together with all renewals of, extensions of, modifications of,
consglidations.of and substititions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's ¢bligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, togethier with ‘interest on such amounts as provided in this Assignment. Specifically, without
timitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. -

Lender. The word "E}éndér"."fﬁgans ____S:kagit State Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated May 8, 2007, in the original principal amount of
$1,000,000.00 from Grantor to Lender, together with all renewals of, extensions of. modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Prci‘peu;iio""::_ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assighment™géction pf this Assignment.

Related Documents. The words *Related .Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agréements,- glaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all’ other: i{i's't;.uments, agreaments and documents, whether now or hereafter
existing, executed in connection with-the ‘Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security.deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or 16 be derived from such leases of every kind and nature, whether due
now or later, including without limitation Gr-ént;if's right to enforce such leases and to receive and collect payment
and proceeds thereunder. R

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 8, 2007. JErS

GRANTOR:

SKYLINE MARINA HOLPINGS, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF C—-ff)/ﬂ ! c?a[a )

_ ) §S
COUNTY OF \_Défﬂ Ve )

On this // day of /Lf Ay L2008 7 ,~befgre me, the undersigned
Notary Public, personally appeared JANET B ELWAY, Member of SKYLINE MARINA HOLDINGS; LLC, and personally
known to me or proved to me on the basis of satisfactory evidence to be a member or designatad-agent of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignmént to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its artiglés ‘of: organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or-she is“authorized to
execute this Assignment and in fact executed the Assignmant on behalf of the limited liability company.” -~

sl K P * Rosiding at /103, Q/ﬁ;,»,mé

ublic in and for the Stata'{)’f { ;?/5/:) l& My commission expires ///a'z/ald/ [o3

LASER PRG Lending, Var, 5.36.00 <04 Copr. Harland Finencial Soiutiona, Inc. 1997, 2007, Al Rights Reserved. - WA MACFILPLOGIA.FC TR-14358 PR-2
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:QrderNo: A91372

' :_K}".;.'_Lega_ldeséription

:The and;-referred to in thlS report/pohcy is sxtuated in the State of Washmgton County of Skagxt and is
described as follows : RS

_ Parcel "A" A

That portmn of Govemment Lot 4 in Section 28 Townshlp 35 North, Range 1 East W M and that portlon
“of Tracts*7 and 8 of Plate 4 in Section 28 of Tide and Shore Land of Anacortes Harbor, in Sectlon 27 and 28,
~ Township 35 North, Range | East,' W.M., according to the maps thereof on file at the Office of the State

Comrmssnoner of Public Lands; Olympia, Washington, and that portion of Tract No. 7A, as shown upon the

Replat of Lagoon Waterway, filed in the Office of the Commissioner of Public Lands at Olympia,

Washington, on November 6 ]992 lying within the boundaries of the following described tract:

Beginning at the Southwest cotrier of Plat of "SKYLINE NO. 13", as per plat recorded in Volume 9 of Plats,
pages 96 and 97, records of _Skggit County, Washington, said point of commencement being at the beginning
of a curve from which thecenter béars due West 320.00 feet distant, thence Southerly along said curve to the
right through a céntral angle of 19 degrees 26'16", an arc distance of 108.56 feet to a point of compound
curvature and the beginning of a curve to the right having a radius of 40.00 feet; thence Southerly and
Westerly along said curve through a central angle of 72 degrees 35'38", an arc distance of 50.68 feet to a
point of tangency; thence North87. degrees.58'06" West, 259.30 feet to a point of beginning; thence North 87
degrees 58'06" West, 192,94 feetto the beginning of a curve to the right having a radius of 1134.56 feet;
thence Westerly along said curve through a central angle of 7 degrees 34'57", an arc distance of 150.15 feet
to a point of reverse curvature and 'the beginning of a curve to the left having a radius of 420.00 feet; thence
Westerly along said curve through a central angle of 9 degrees 36'51", an arc distance of 70.48 feet to a point
of tangency; thence due West, 55.38 feet: therice due North 315.39 feet; thence due East, 210.00 feet; thence
due North 210.00 feet; thence due West, 150.00 feet; thence due North 163.92 feet; thence South 88 degrees
02'54" East, 235.81 feet; thence North | degree’ 5706" East, 30.00 feet; thence South 88 deorees 02'54" East,
196.00 feet; thence South 1 degree 57'06" West 732.98 feet to the point of beginning.

Parcel "B":
Those certain casements, rights of ingress, egress and utllltxes set forth in Contract dated February 28, 1972 and

recorded February 28, 1972, as Aud1tors File No. 764620, which are appurtenant to Parcel "A", EXCEPT those
rights that may no longer be appurtenant due to merger or dedication to the public.
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