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ASSIGNMENT OF RENTS

Heference # {lf appllcable} 125715-08 Additional on page ____
Grantar(s}:

1. WOODMANSEE JOSEPH D

2. WO_ODMANSEE KIMBERLY A

Grantee(s!'
Summlt Bank

Legal Description: LOT 2 MV, SP 5 90 IN SW 1/4 OF 8W 1/4, 17-34-4 EW.M.
Additional on page ___

Assessor's Tax Parcel ID'#: ’ 3_4.04.17{)}__02?—0200

THIS ASSIGNMENT OF RENTS dated’ May. 4, 2007, is made and executed between JOSEPH D
WOODMANSEE and KIMBERLY A WOQODMANSEE. whose mailing address is 17146 BRITT
SLOUGH ROAD, MOUNT VERNON, WA 98273 {(referred to below as "Grantor”) and Summit
Bank, whose mailing address is 723 Haggan Drive, PO Box 805, Burlington, WA 98233
(referred to below as “Lender”}.
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'ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
“intefest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from tha following described Property located in SKAGIT County, State of Washington:

+" LOT 2, SHORT PLAT NO. MV-5-30, APPROVED MAY 29, 1990 AND RECORDED AUGUST
+"10;°1990 IN VOLUME 9 OF SHORT PLATS, PAGE 252, UNDER AUDITOR'S FILE NO.
'9008100069; BEING A PORTION OF TRACT B OF REVISED SHORT PLAT NO, MV-23-76,
AND A PORTION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP. 34 NORTH, RANGE 4 EAST, W.M.

SITU_ATE" .-IH._"THE CITY OF MOUNT VERNON. COUNTY OF SKAGIT, STATE OF
WASHINGTON:. _
The Property “of its -address is commonly known as 1011 CRESTVIEW LANE, MOUNT
VERNON, WA 98273: Tha Property tax identification numbaer is 340417-0-027-0200.

CROSS- COLLATERALIZATION “fiv-addition to the Note, this Assignment secures all obligations, dabts and liabilities,
plus interest thereon; of Srantor:ta Lénder, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of .them; whether now existing ar hereafter arising, whether related or unrelated to the purpose of
the Note, whetber voluntary or atherwisa, whether due or not due, diract or indirect, determined or undetermined,
absolute or contingerit, liquidated &r wnliguidated, whether Geantor may be liable individually ot jointly with others,
whether obligated as guarantor, surety, acéommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may-becomie barred’by any statute of limitations, and whether the abligation to repay such amounts
may be or hereafter may becoma otherwls- unenforceable.

REVOLVING LINE OF CREDIT. . This Aasmnmen( sacures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate ‘of interest,which obligates Lender to make advances to Grantor so long as Grantor
complies with sll the terms of the Note and the’ lme of eredit has not beon terminatod, suspended or cancelled; ihe Note
allows nepative smortization. Funds-may:he advanced by Lender, repaid, and subsequently readvanced. The unpaid
balance of tha revalving ling of credit may at ceftain times ba lower than the amount shown or 2era. A zero balance
daes ot terminate the line of cradit or terminaté Lender's obligation to advance funds to Grantor. Therefora, the lien of
this Assignment will remain in full force and effect notwithatanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE(1] PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBUGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT |8 GIVEN AND ACCEPTED:ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othérwise provided in this Assignment or any Related Documents, Grantar
shall pay 1o Lender all amounts secured by this ‘Assignment as theéy “become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lendsr exercises its right to coliect the Rents as provided
below and sa long as there is no default under this Assignment, Grantor.may remain in possession and control of and
operate and manage the Property and collect the Rents, provided-ihat the ‘granting ot the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in'a bankruptey groceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granmr warrants that:

Ownership. Grantor is entitled to receive the Rents free ‘and cledr of aII rlghts loans, liens, encumbrances, and
claims except as disclpsed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, power and authonty tn enter into thls Asmgnment and t¢ assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not praviously assigned or conveved the Hents 1o any other person by any
instrument now in force, .

No Further Transfer. Grantor will nat sell, assign, encumber, ar otherwnse dlspuse af any of Grantar s rights in the
Rents except as provided in this Assignrnent,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any tlme and gven though no
default shall have occurred under this Assignment, to coltect and receive the Rents. Fur thls purpose Lender is hereby
given and granted the following rights, powers and autharity; g .

Notice to Tenants. Lender may send notices 1o any and all tenants of the Property adwsmg them of this
Assignment and disecting all Rents t¢ be paid directly to Lendaer or Lender's agent. . .

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and raceive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry_oiall lagal pracsedings
necessary for the protection of the Praperty, including such proceedings as may ba necessary 40 rocover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain tha Property. Lender may enter upcn the Property to maintain tha Property and keep the same in-Tepair;’

1o pay the costs thereal and of all services of all employees, including their equipment, and of all* ‘Tontinuing casts..~
and expenses of maintaining the Property in proper repair and gandition, and also t pay all taxes, assessments and .~
water utilities, and the premiums on fire and other insiyrance effected by Lender on the Property. : E o

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of thg S1afe of "
Washington and alsc all other laws, rules, ardeis, ordinances and reguirements of all other governmentai’ agenl:les :
atfecting the Property. o

Lease the Property. Lender may rent or lease the whale or any part of the Property for such term or terms and on,
such conditians as Lender may deem appropriate. 8

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's:. =
name or in Grantos's name, to rent and manage the Praperty, including the collectian and application of Rents. ’

Other Acts, Lender may do all such other things and acts with respect to the Proparty as Lendar may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregeing acts or things, and the fact that
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Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing,

"APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
“'Grantor's sccount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall

determine the application af any and all Rents received by it; howaver, any such Rents received by Lender which are

not:applied to such cests and expenses shall be applied ta the Indebtedness. Al axpenditures made by Lender under

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
» Asannment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

.~FOLL_PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upen Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to

~Grantor a suitable:satisfaction of this Assngnment and suitable statements of terminaticn of any financing statement on

. fil§ evidencing Lender's security interast in the Rents and the Property. Any termination fee required by law shalt be
paid by Grantar, if‘permitted by applicable law.

LENDER'S EXPENDITURES. If any action or procesding is commencad that would materially affect Lender's interest in
the Property or If-Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantos's failure to discharge or pay when due any amounts Grantor is reguired to discharga or pay under
this Asgignment or any Related Documents, Lender on Grantar's behalf may [but shail not be obligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrancés and cther claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and-preserving the Property. All such expenditures incurred or paid by Lender for such
purpases will thin bear ipterest.at thie rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by ‘Grantdr. ATl suchexpenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable an demand; {Bl be added 1o the balance of the Note and be apportioned among and be paysble with any
ingtallment payments: to: become due <during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the=Neote; or (C) ‘bo treated as a ballaan payment which will be due and payable at the Nota's
maturity. The Assignment W0 will sepure payment of these amounts. Such right shall be in addition to all other rights
and remadies to which Leridermay be entitled upon Default.

DEFAULT. Each of the fUIIOWir_\g",:a_t-Eender‘s option, shall constitute an Event of Default under this Assignment:
Paymant Datault. Grantnr"fai'l_s to.maKe any-payment when due under the Indebtedness.

Qther Defaults. Grantor fals to-camply-“with ar to pacform any other term, obligation, cavenant or conditien
contained in this Assignment or in-afy of -the Relatad Documents or to comply with or to perform any term,
obligation, cavenant ar condition contained in any other agreement between Lender and Grantor.

Default on Othar Payments, Failure of Grantgr'i’vithin the time required by this Assignment to make &ny payment
for taxes of insurance, or any other paymant negetsary 1o prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party t_o"comp'ly with or perform when dug any term, obligation, covenant or
condition contained in any environmental agreement executad in connection with the Praperty.

False Statements. Any warranty, represeritatia_n or statement made or furnished to Lendes by Grantor or en
Grantpr's behalf under this Assignment or the Related Documents 'is false or misleading in any material respect,
either now ar at the time made or furnished or becomes false’or misleading at any time thereafter.

Defactive Collateralizetion. This Assignment or any of the Related Doguments ceases tg be in full force and effect
{including failure of any callateral decument to create a valld and perfectgd security interest or lien) at any time and
for any reason.

Death or Insolvency. The death of any Grantor, the :nsolvencv of Grantoi, the appointment of a receiver far any
part of Grantor's property, any assignment for the benefii of craditors; -any type af creditor workout, or the
commencement of any proceading under any bankruptcy or insolvency Jaws by or against Grantor.

Creditor or Forfeiture Procesdings, Commencement of foreclesure or forfeitura; proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any crednnr of Grnntor or by any governmentaf agency
against the Aents or any property securing the Indebtedness. Th|s ‘includes a garmshment of any of Grantor's
accaunts, including deposit accounts, with Lender. However, this ‘Event of Default shall-not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the Elaim which.is- the basis of the creditor or
forfeiture praceeding and if Grantor gives Lender written notice of the creditor &r forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditor or farfeiture proceeding; &rt ‘an amount datermlned by Lender,
in its sole discretion, as being an adeguate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stelen, substantially damaged, sold -or borruwed against.

Events Affscting Guarantor. Any of the preceding events occurs with respect to any guarantur-, andorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety; of.accommodation party
dies ar becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty: of the
Indebtedness. In the event of a death, Lender, at its uption, may, but shall pot be ‘required-to,.permit the
guarantar's estate to assums uncaonditianally the obligaticns arising under the guaranty in. a manner satlsfactory to
Lender, and, in doing $0, cufe any Event of Default. :

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beheves the
prospect af payment or performance of the Indebtedness is impaired, R :

insscurity. Lender in good farth believes itself insecure.

Cure Pravisions. f any dafault, other than a default in payment is curable and i Granter has not: been gwen a
notice of a breach of the same pravision of this Asgignment within the preceding twelve (12) months, it'may’be .
cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1} cures the-default o
within fifteen (15) days; or (2} if the cure requires more thaa fifteen {16) days, immediately initiates staps which .-
Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter contiaues and
completes ali reasonable and necessary steps sufficient to produce compliance as soon as reasonabiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha ococurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided. -
by law; )

Accelerate Indebtednass. Lender shall have the right at its option without notice te Grantar to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to
pay.

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above | andar’s
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coste, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the

Lendar's Right to Receive and Collect Rents Section, above. [|f the Rents are collected by Lendar, then Grantor

_ irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in

.the name of Geantor and to negotiate the same and collect the proceeds. Payments by tenants or othar users to

_ Lender in response ta Lender's demand shall satisfy the obligations for which the payments are made, whethar or

©nEt any proper greunds for the demand existed. Lender may exercise its rights under this subparagraph either in
7 pdrson, by agent, or thraugh a receiver.

Appoint Raceiver. Lender shall have the right to have a receiver appainted to take possession of all or any part of
the“Property, with the power to protect and presarve the Property, to operate the Property preceding or pending

_dbreclbsure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the-receivership, against the Indebtednass. The receiver may servg without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparen: value of the Property exceeds the
Indebtedness hy a substantial amount. Emptoyment by Lender shall not disqualify a persen from serving as a
I'ECEIVEI'

Other. Flemadlas Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law:

Hection of Hamedles .Elgetion by Lender to pursue any remedy shall not exclude pursult of any other remedy, and
an election ta make &xpenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure:fo perfofm shall not affect Lender’s right 1o declare a default and exercise its remedies.

Expenses. .if Lendev instivites any suit of action 1o enforge any of the terms of this Assignment, Lender shall ba
entitled to recover,such-sifi'as the court may adjudge reasonabie. Whether ar nat any court action is involved,
and 1o the extent not prohibited: by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any’ tifie for the protection of its interest or the enfarcement of its rights shall become a part of the
Indebtedness payable on demand’ and,shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses. cavered by this paragraph include, without limitation, hewever subject to any limits under
applicable Jaw, Lendey’s expenses ‘for bankruptey proceedings fincluding efforts to modify ar vacate any autematic
stay gc injunctiont, agpeals, and any anticipated past-judgment callection services, the cost of searching records,
abtaining title reports (ingluding” foreclasura, reports), surveyars' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent parrmtte by apphcahle law. Grantor also will pay any court costs, in addition to
all ather sums provided by law. " :

MISCELLANEQUS PROVISIONS. The' fullawmg mls:ellaneuus provigians are a pait of this Assignment:

Amendments, This Assignment, together. ‘with any’ Helated Dacuments, constitutes the entire understanding and
agreament of the parties as to the mattars set-forth in this Assignment. No alteration ¢f or amendment to this
Assignment shall be effective unless.given iri wrmng and signed by tha party or parties sought to be charged or
bound by the alteration or amendment. :

Caption Headings. Caption headings in this Assignment are for convenience puwrposes anly and are agt to he used
10 interpret or define the provisions of this Assignment,

Governing Law, This Assignment will be governsd by federal faw applicable to Lender and. to the extent not
preempted by federal law, the laws of the State of Washingtdn without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washingmn

Joint and Several Liability. All obligations of Grantef undér this A_sslgnment shall be joint and saveral, and all
referepces to Grantor shall megan each and every Gra'ntor. This' means that each Grantor signing beiow is
responsible for al! chligations in this Assignment.

Mergar, There shall be no merger of the interest or astate created by thls assmnment with any other interest or
estate in the Property at any time beld by or for the banefit of Lander in-ay capaenv, without the written congent
of Lender.

Interprotation. (1) In ail cases where there is more than one Borruwer ar Grﬁntor then afl words used in this
Assignment in the singular shall be deemed to have been used in the plural whére:-the context and construction s&
require. 12] If more than ane person signs this Assignment as *Grantar;™ the obllganons of each Grantor are jeint
and several. This means that if Lender brings a lawsuit, Lender may-sue-any.one or morg of the Grantors. If
Borrower and Grantor are not the same person, Lender need nat sue Borrower first,«and that Borrower need not be
joined in any lawsuit. (3} The names givan te pasagraphs or sections in this Assignment are for convenience
purpeses only. They are not to be used to interpret or defing the provisions of this Assignment.

No Waiver by Lender. Lender shafl not be deemed 1o have waived any rights_under this Assignment unless such
walver is given in writing and signed by Lender. Na delay or emission on the part of Lender in‘exgreising any right
shall operate as a waiver of such right ar any other right. A waiver by Lender ¢f a provision of this Assignment
shall not prejudice or constitute a waiver of Lender’'s right otherwisa to demand stfict. compliance -with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shal) constitute a waiver of any of Lender's rights or ot any of Grantor's obligations”as tg any
future transactions. Whenever the consent of Lender is required under this Assngnment the “grariting of such
cansent by tender in any instance shall not constitute continuing consent to subsequert. instances where such
cansent is required and in all cases such consent may be granted or withheld in the sole discrstion of Lender o

Notices. Subject to applicable law, and except for notice required or allowed by law to be’given .in another:
manngr, any notice required 1o be given under this Assignment shall be given in writing, and shall be gffective. .
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), whén .~
deposited with a nationally racognized overnight courier, or, it mailed, when deposited in the United State& 'mail. as’
first class. certitied ar ragistered mail postage prepaid, directed ta the addresses shown near the beginning of-this .
Assignment, Any party may change its address for notices under this Assignment by giving formal writtgr notice”
to the ather parties, spacifying that the purpose of the notice is to change the party's address. For notice..
purposes, Grantor agrees o keep Lender informed at all times of Grantor's current address. Subject to applicable

law, and except for notice required or allowed by law to be given in another manner, if there is more than.oneg
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors,

Powars of Attorney. The varicus agencies and powers of attorney convayed on Lender undar this Assignment are -
granted for purppses of security and may nat be revaked by Grantor until such time as the same are renounced by ~
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to eny person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as ta any other person or circumstance. If feasible, the offending provisian shall be considered
modified 2o 1hat it becomes lega), valid and enforceable. 11 the oHfending provision cannot be so moditied, it shall
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be considered deleted from this Assignment. LInless otherwise required by law, the illegality, invalidity, or
unenforceability of any pravision of this Assignment shall not affect the legality, validity or enforgeability of any
other provision of this Assignment.

 “Successors and Assigns, Subject to any limitations stated in this Asslgnrnent on transfer of Grantor's interest, this
. Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
. ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor. may
* deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extensmn without releasing Granter from the obtigations of this Assignment or liability under the Indebtedness.

) _Time in uf the Essence. Time is of tha essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestaad
7 exemption laws of the State of Washington as 10 all indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated 10 the contrary, all references to dollar amounts shal! mean ampunts in fawful
maney Of the Unfted States of America. Words and tefms used in the singular shalt inclutde the plural, and the phural
shall inglude, the $ingulas, as the context may reguire. Words and terms not otherwise defined in this Agsignment shall
have the meanings anrlbuted ta such terms in the Uniform Commercial Code:

Assignment. The word TAssignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time 1o time, together with alf exhibits and schedules attached to this ASSIGNMENT
QF RENTS from time m time:.

Borrower. The' word " Bmmwel means JOSEPH D WOODMANSEE and KIMBERLY A WOODMANSEE.
Default. The wurd “Default” means the Default set Torth in this Assignment in the section titled "Default”,

Event of Default.’. The wards "Evént of Default” mean any of the events af default set farth in this Assignment in
the default section: of this ‘Assignment. .

Grantor, The word "Grantdr” méans JOSEFH D WOODMANSEE and KIMBERLY A WOODMANSEE.

Guaranty. The word “Guarahty-?" means the.guaranty fram guarantar, endarser, surety, or accommodation party to
Lender, including without limitation a.guaranty of all or part of the Note.

Indebtedness. The word "Iridebtedness” .maeans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Doguments, together with all renewals of, extensions of, modifications of,
consalidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations’ or expenises incurred by Lender to enforce Grantor's obligations under
this Assignment, together with infefest 'on such amounis as provided in this Assionment. Specifically, without
limitation, indebtedness includes all amounts that ‘may be indirectly secured by the Cross-Collateralization provision
of this Assignment. X

iender. The word "Lender” means Summit_Ba_nk, its successors and assigns.

Note. The word "Note” means the promissory Gote dated May 4, 2007, in the original principal amount of
$2.,400,000.00 from Grantor to Lender, -fogether with .all renewals of. extensions of, modifications of,
refinancings of, consofidations of, and substitutions for the prbmiss’ar\;v note or agreement.

Propetty. The word "Property” means all of Grantor's rlght mte and interest in and to all the Property as
described in the “Assignment” section of thig Assq;nment

Rolated Documents. The words "Related Documents” mearn: aII premissorv nates, credit agreements, loan
agresments, environmental agregments, guaranties, securlty agresments, mortgages, deeds of trust, security
deeds, coilateral martgages. and afl other ingtruments, agreementa and dacuments, whether now or hereafter
existing, executed in connection with the Indebredness. .

Remts. The word "Rents™ means all of Granter's present and future rlghts. title; and interest in, to and under any
and all present and future leases, including, without limitation; all rents, revesue, inceme, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits ‘and proceeds from the Property,
and other paymants and benefits derived or to be derived fram such leases of évery” kind and nature, whether due
now ar later, including without limitation Grantor's right to enforce such Ieases and to-receive. and collect payment
and proceeus thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS DF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON MAY 4, 2007.
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stateor _Washington \

_-COUNTY OF
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INDIVIDUAL ACKNOWLEDGMENT

188

Skagit \

Dh'tp'ls f:l_ay Ibeibre me. the undersigned Notary Public, persenally appeared JOSEPH D WOQODMANSEE and KIMBERLY
- A WODDMANSEE, husband and wife, personally known to me or proved to me an the basis of satisfactory evidence to
b the individuals described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that thay signed the

Assignmeiit as their free and voluntary act and dee%‘ tfiolrlthe usés and purposes therein mentioned.

Given under iy hiand and afficial sea% day of Y 2007
A ‘

By Ggie T RT Residingst L& Conner

Notary Public in and for tha Stats of _ WA My commission expires 0/ 28/08
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