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LOAN#: - “sag- 113159
ESCROW/CLOSING#
Abbreviated Legal Dcsx,nptlon‘: LOT 13, CEDAR HEIGHTS WEST

{Inchude lot, block and plat or sectton, township and range]
Full legal description located on-page

CHICAGO TITLE: CG DEED OF TRUST

T 2N T A MIN  1002050-1000066160-3
THIS DEED or IRU&T is made thls 3rd day of May 2007, among the Grantor,
Gary Gallanes, A Single Persqn

(herein “Borrower”), Chicaﬁn Tltle Insﬁllai’ice Company

(herein “Trustee™), and the Beneﬁcmry, Mortgage Electronic Systems, Inc. ("MERS”), (salely as nominee for
Lender, as hereinafter defined, and Lénder's sucees sors and assigns). MERS is organized and existing under the
laws of Delaware, and has an address and telcphone ‘number of P.O. Box 2026, Flint MI 48301-2026, tel. (888) 679-
MERS.

Golf Savings Bank, a Washington Steck demgs Bank {(“Lender™) is organized and existing under the laws of
the State of Washington , and has an address ef 6505 218th St SW, Ste 9, Mountlake Terrace WA 98043,

BORROWER, in consideration of the 1ndebtedness herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power cf sale, the followmg described property located in the County of
Skagit , State of Washington: . _

LOT 13, CEDAR HEIGHTS WEST, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER
22, 2006, UNDER AUDITOR'S FILE NO. 200609220186, RECORDS OF SKAGIT COUNTY,
WASHINGTON SITUATED IN SKAGIT COUNTY, WASH[NGTON

Assessor's Tax Parcel 1D # 4904-000-013-0000

which has the address of 404 Brittany Street _ A
[Street] S S
Mount Vernon, Washington 98274 (herein “Prﬁpsf‘ty Address™);
[City] |Zip Code) i

This Deed of Trust is subardinate to the Deed of Trust recorded concurrently herewuh m fa\mt of Golf Savings
Bank dated May 3, 2007, inthe amountof$ 254,868.00 .

TOGETHER with all the improvements now or hereafter erected on the preperty, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lenderto collegt and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by th1s Deed ‘of Trast; and
all of the foregoing, together with said property {or the leasehold estate if this Deed of Trust is oni aJeasehold) are
hereinafler referred to as the “Property,” Borrower understands and agrees that MERS holdsonly: legal title to the
interests granted by Borrower in this Deed of Trust; but, if necessary to comply with law or custom, MERS; (as
nominee for Lender and Lender’s successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action rcqulrcd of Lender
including, but not limited to, releasing or canceling this Deed of Trust,

T SECURE to Lender the repayment of the indebtedness evidenced by Bomrower’s note Jated May 3
2007 and extengions and renewals thereof (herein “Note™), in the principal sam of U.S. § 63,717.00. with mterest .
thereon, providing for monthly installments of principal and interest, with the balance of the mdebtedness, ifnot _
sooner paid, due and payable on May 1, 2022; the payment of all other sums, with interest thereon, advancedin
accordance berewith to protect the security of this Deed of Trusy; and the performance of the covenants and
agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rlght t0
grant and convey the Property, and that the Property is unencumbered except for encumbrances of record.

Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims ahd
demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Bomrower and Lender covenants and agree as follows:
EA 1. Payment of Principal Interest. Borrower shall promptly pay when due the principal and interest
mclebtf:dncss evidenced by the Note and late charges as provided in the Note.
£ - 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender Borower
“shall. pay to-Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
. is.paid‘in full, &.sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including
"condormmum and planned unit development assessments, if any) which may attain priority over this Deed of Trust,
and ground rents on the Property, if any, plus one-twelfth of yearly premiums installments for hazard insurance, plus
onc-twelﬁ.h of yedrly preminm installments for morigage insurance, if any, all as reasonably estimated initially and
from time 16 time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall
not be’ ‘obligated t0 make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior, mortgagc or deed of trust is such holder is an institutional Lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are ifisured or guaranieed by a Federal or state agency (inchuding Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding’ and applymg the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lendér pays Borrower interest on the Funds and applicable law perimits Lender to make such a
charge. Borrowerand Lender may:agree in writing af the time of execution of this Deed of Trust that interest on the
Funds shall be paid to Borrowet, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be rcqulred 1o pay Borrower any interest or earnings of the Funds. Lender shall give to
Borrower, without charge, ap annual -actounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the I*unds hcld by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes,;: assessmcnts, msurance premiums and ground rents, shall exceed the amount required
10 pay said taxes, assessments, insurance preniiums and grounds rents as they fall due, such excess shall be, at
Borrower’s option, ¢ither promptly repaidie Borrower or credited to Borrower on monthly installments of Funds, If
the amount of the Funds held by Lendet shall pot'be-sufficient 1o pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower,shall pay’ o Lender any amount necessary o make up the deficiency in one
or more payments as Lender may requirg.. -

Upon payment in fll of all sums secured by this.Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 17 herest the Praperty is sold or the Property is otherwise acquired
by Lender, Lender shalt apply, no later than: Jmmedlate]y prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time' of apphcdtlon as a credit against the sums secured by this Deed of
Tmst.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall: be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to mtu,rest p&yable on the Note, and then to the principal of the
Note.

: 4. Prior Mortgages and Deeds of Trust; Charges Llens Bo:rrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreenient with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make paj;m"cnts when due. Borrower shall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions attribitablé 10 the Property which may attain a
priority over this Deed of Trust, and leasehold payments or ground rents; if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards
as Lender may require and in snch amounts and for such periods as 1.énder may-Tequire,

The insurance carrier providing the insurance shall be chosen by Borfowersabject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals therof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor ofand in a form acceptable 1o
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to thc terms of any mortgage,
deed of trust or other security agreement with a lien which a priority over t]:us Deed of T fusgk:

In the event of loss, Borrower shall give prompt notice to the insuraneg carrier md Lénder. May make
proot of loss if not make promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond ¢ Lender within 30 days from
the date notice is mailed by Lender to Borrower thal the insurance carrier offers 1o settle a claith for insurance
benefits, Lender is autharized to collect and apply the insurance proceeds at Lender’s. optum elther o restoraﬂon or
repair of the Property or to the sums secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condommmms- Planned Umt
Developments. Borrower shall keep the Property in good repair and shall not commit waste ot ‘permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is.on a
leasehold. If this Deed of Trust in on a unit in a condomininm or a planned unit development,/Borrower shall ..
perform alt of Borrawer’s obligations under the declarations or covenants creating or governing ‘the: condommlum or
planned unit development, the by-laws and regulations of the condominium or planned unit developmenl and
constituent documents. E

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements cqntamed
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s *.
interest in the Property, then Lendet, ai Lender’s option, upen notice to Borrower, may make such appearances
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender s
interest. If Lender required morigage insurance as condition of making the loan secured by this Deed of Trust, -~ 7 7 .
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requiremeént for S
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesi thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 6
other terms of payment, such amounts shall be payable upon noetice frrm T ender to Borrower requesting payment
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thereof Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

-hereunder

8 Inspection. Lender may make or cawse to be made reasonable entries upon and inspecions of the
‘_Property, ‘provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse
5"'theref0re related to Lender’s interest in the Property.
L .7 9 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
“with; any condennation or other taking of the Property, or part thereof, or for conveyance in hen of condemnation,
are hereby a551gned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
grecment with a'lien which has priority over this Deed of Trust,

-.10: Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or med:ﬁcalmn of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shalt not operate to release, in any mannet, the liability of the original Borrower and
Borrower’s successars ininterest. Lender shall not be required to commence proceedings against such successor or
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand miade.by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising. any nght ot remedy hereunder, or atherwise afforded by apphicable law, shall not be a waiver
of or preclude theexercise of any such right or remedy,

11, Successors and Asmgns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreemenis herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, sub|ect ‘1o the pravisions of paragraph 16 hereof. All covenants and agreements of
Botrower shall be joint and sevcral Any.Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust ‘only 4o grant and convey that Borrower’s interest in the Property to Trustee
under the terms of this Deed of Trust, (b} is not personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms ofthis Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice, Except for any potice required under applicable law to be given in ancther manner, (a) any
notice to Borrower provided for in this Deed of Trist shall be given by delivering it ar by mailing such notice by
certified mail addressed to Borrower at.the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any. nouce to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any
netice provided for in this Deed of Trust shaIl be d:.emcd % have been given to Berrower or Lender when given in
the manner designated herein.

13, Governing Law; Severablhty Thg s.tate and local laws applicable of this Deed of Trust shall be the
laws of the jurisdiction in which the Property is:located, The foregoing sentence shall not limit the applicability of
Federal Iaw to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conilicting provision and to this.end the provisions of this Deed of Trust and the
Note are declared Lo be severable. As used herein, “Costs”, “expeuses and ‘attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein. .~ .

14, Borrower’s Copy. Bormrower shall be fummhed a n,onformed copy of the Note and this Deed of Trust
at the time of execation or after recordation hereof. '

15. Rehabilitation Loan Agreement, Borrower shall fulﬁ]l all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement, which Bomrower enters into with Lender. Lender, an
assignment of any rights, claims or defenses which Borrower may bave aga:nst partles who supply labor, materials
or services in connection with improvements made to the Property.;

16. Transfer of the Property or a Beneficial Interest in Borrower. lf all or any part of the Property or
any interest in it is sold or transterred (or if beneficial interest in Borrower s sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may-at its aption; retjuire immediate payment in
full of all sums secured by this Deed of Trust. However, this option shall not be excmlsed by Lender if exercise is
prohibited by federal laws as of the date of this Deed of Trust,

If Lender exercises this option, Lender shall give Borrower notice of acceleratmn The notice shall provide
a period of not less than 30 days from the date the notice is delivered or majled within which'Borrower must pay all
sums secured by this Deed of Trust. If Borrower fails to pay these sums priortp the. .expiration of this period,

Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agrées as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Berrower in this Deed of Trust, including the covenants to. pay when due any
sums secured by this Deed of Trust, Lender prior to acceleration shall give noticé to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) 4 date, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach’ must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result-in acceleration
of the sums secured by this Deed of Trust and sale of the Property at public auction at a date notless'than 120
days in the future, The notice shall further inform Borrower of (i) the right to reinstate after.acceleration; (n)
the right to bring 2 court action to assert the nonexistence of a default or any other defense of Borrowerto
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by appllcable
law. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s option:miay - '
declare all of the sumns secured by this Deed of Trust to be immediately due and payable without further *
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees. SF

If Lender invokes the power of sale, Lender shall written notice to Trustee of the oceurrence ofan L
event of default and of Lender’s election to cause to the Property to be sold. Trustee and Lender shall take =
such action regarding notice of sale and shall give notices to Borrower and to other persons as applicable law
may require, After the lapse of such time as may be required by applicable law and after publication of the:
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
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) ---bldder at the time and place and under the terms designated in the notice of sale in one or more parcels and
" i such order as Trustee may determine, Trustee may postpone sale of the Property for a period or period or
. permds ot exceeding a total of 30 days by public announcement at the time and place fixed in the netice of
Jales Lender or Lender’s designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
', covenant.or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
“of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust and (¢) the excess,
if any, to.the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the County in
which'thesale took-place,

18. Borrower’s-Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trast due Borrower’s breach, Borrower shall have the right o have any proceedings begun by Lender to
enforce this Deed of Trustdiscontinued at any time prior to the earlier to occur of (1) the tenth day before the sale of
the Property pursuant to'the power of sale contained in this Deed of Trust or (i) entry of a judgment enforcing this
Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note
had no acceleration ocLurred {hy Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Déed of Trust; (¢)Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedics as provided-th paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and
(d) Borrower takes such.action as Lender.may reasonably require to assure that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower s obligation to pay the sums secured by this Deed of Trust shall
continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration has occurred,

19, Assignment of Renits; Appumtment of Receiver; Lender in Possession, As additional security
hereunder, Borrower hereby assignsto Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Properiy, have the right 1o collect and retain such
rents as they become due and payable : ’

Upon acceleration under paragraph 17 hereef or abandonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entltled 40 enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. -All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on recéiver’s bonds ‘and reasonable attomeys’ fees, and then to the sums
secured by this Deed of Trust. Lender and the recewer shall be liable to account only for those rents actnally
received.

20, Reconveyance, Upon payment of all aums secured by this Deed of Trust, Lender shall request Trustee
to reconvey the Property and shall surrender this Deed of Trust and-all notes evidencing indebtedness secured by
this Deed of Trust to Trusice. Trustee shall reconvey the Property without warranty and without charge to the
persan or persons legally entitled thereto. Such person or persons shqu pay all costs of recordation, if any.

21, Substitute Trustee. In accordance with applicable law, Lender may from time 1o time appoint 2
successor trustee to any Trustee appointed hereunder who'has ceased1o act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and. dutles conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The property is not used prlnupally for dgncultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIGR
MORTGAGES OR DEEDS OF TRUST:"

Borrower and Lender request the holder of any mortgage, deed of trust or o_fher encumbrance with a lien
which as priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this
Deed of Trust, of any defanlt under the superior encumbrance any of any sale or other foreclgsure action.

IN WITNESS WHEREOQY, Borrower has executed this Deed of Trust,

Seal)

«-Bomowes

(S edl)

-Botrower =

@ealy

Romower *
(s\éélj'"'_-:"
-Bon‘ower A
ISR Wﬂl
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ATE OF Washington, } 581

L ~-‘.:County of gﬁah i “\L\

On ﬂns da} persona]]y appeared before me  Gary Gallanes

10 f"ne;known 0 be the individual described in and who execuied the within and foregoing

mstrument and-acknowledged that /u’. signed the same as //ﬂ/) free and voluntary act and deed,
for the uses and purposes therein mentioned. / ; -
GIVEN under my hand and official scal this 7¢7 day of /74 aef 27

( /W/M wl %c’%ﬂ r':.////wé(

Notary Public in and for the btate of Washington ,
residing at é{ /i

My Appointment Expires on W/Z?A’)/

RTINS
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
May 2007 S . and is incorporated into and shall be deemed te amend and supplement
the Mortgage, Deed: of Trist; or Seumty Deed (the “Security Instrument™) of the same date, given by the
undersigned (the “Borrom er”) to secure Borrower’s Note to Golf Savings Bank, a Washington Stock
Savings Bank

(the “Lender”} of the same date and covermg the Property described in the Security Instrument and located at:
‘ A04 Brittany Strest
: ‘Mount Vernon, WA 98274

[Property Address)

The Property includes, but is not- llmﬂed to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areds dl’ld Iacﬂmes as described in COVENANTS, CONDITIONS AND

RESTRICTIONS

(the “Declaration™). The Property is a partoi a plangeﬁ-‘unit development known as
CEDAR HEIGHTS:WE___S_.T'HOMEOWNERS ASSQCIATION

[Nén;,e: of Pi'éimed Unit Development]

(the “PUD™}. The Property also includes Bomm er’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facﬂmes of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest. .

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instryment,
Borrower and Lender further covenant and agree as f(}llows :

A. PUD Obligatiens. Borrower shall perform all of: Borrower 5 obligations under the PUIY's
Constituent Documents. The “Constituent Documents™, are.thé (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments nnposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assc}uanon mamtams, with a generally
accepted insurance carrier, a “master” or “blanket” policy msurmg tlie. Propeﬂ;y which is
satisfactory to Lender and which provides insurance coverage :in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited.i0; earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property' insurante coverage
on the Properiy is deemed satisfied to the extent that the required cov erage is prov1ded bv the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the térm of the loan

Borrower shall give Lender prompt notice of any lapse in required propetty msurance
coverage provided by the master or blanket policy. £

MULTISTATE PUD RIDER—Singlc Family—Fanpie Mac/Freddie Mac UNIFORMINSTRUMENT ~_Form 3150 101,

GrealDBcs™ ©,
[TEM1622L1 (@411 (Page ! of 2 pages) To Order Cal. 1-800.958: 5775,
528-113159 113159

AR
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JIn the évent of a distribution of property insurance proceeds in lien of restoration or repair
tollowmg a loss 1o the Property, or to common arcas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shail apply the
proceeds 16 thesums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid.td Borrower.

C. .Public Llablhty Insurance. Borrower shall take such actions as may be reasonable to
insure that the Qwners-Association maintains a public liability insurance policy acceptable in
form, amount, and exlent of coverage to Lender.

D, Condemnatmn The proceeds of any award or claim for Jdamages, direct or
consequential, payab]e 10 Borrower in connection with any condemnation or other taking of all or
any part of the Property or the comrmon areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are heteby assipned and shall be paid to Lender. Such proceeds shall be
applied by Lender 16 the sums sasu;pgl by the Security Instrument as provided in Section 11.

E. Lender’s Prior-Consent. Borrower shall not, except after notice 1o Lender and with
Lender’s prior written consent; either partition or subdivide the Property or consent to: (i) the
abandonment or termination’ of the PUD, _except for abandonment or termination required by law
in the case of substantial-destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domam, (11) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the pubhc liability insurance coverage maintained by the
Owners Association unacceptable to.Lender.~

F. Remedics. If Borrower doesnot pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by. Lender under this paragraph F shall become additional
debt of Borrower secured by the Security, Instrument Unless Borrower and Lender agree to other
terms of payment, these amounts shall bearinterest from thie date of disbursement at the Note rate
and shall be payable, with interest, upon notice from- Lender EG Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and" agrees to the terms and covenants contained in pages

1 and 2 pf this PUD Rider. A
dC/ LO(/MAM (Seal) T4 (Seal)

Gar Y‘S’allan -Bomower : g ;. -Bovrower

(Seal) (Seal)

-Borrower Tow -Borrower

(Sea)) Lt (Seal)
-Bemower T . #  -Berrower
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