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FLAGSTAR BANK - . -

5151 CORPORA’I‘E DRIVE

TROY, MI 48098

FINAL DOCUMENTS MAIL S'I‘OP W~530-3

Assessor's Parcel or Acqét__xn'{ NumB’er: 4021-000-016-0009

Abbieviated Legal Descfipﬁon Lot 16, "Stockfleth's Skyridge Assessor's Plat",
as per plat recorded. in;: Volume 9 of Plats, page 42, records of Skagit

County, Washington. [Inclucte lot, block and plat or section, township and range]
Full legal description located Qn page DY
Eecrow Ko s 91137 ST FIRST AMERICAN TITLE CO.
V3 WBCD LOAN # 501434500 ANFT1E~ Y
TRUST DEED
LINE OF CREDIT

(Securing Future Advances)
. “. MIN: 100052550143450020

THIS DEED OF TRUST is made onMAY 3, 2967 . The grantoris David
E. J. Yansen and Debra S. Yansen, Hushand and Wife.

The trustee is JOAN H. ANDERSON, EVP ON BEHALF OF FLAGSTAR BANK, FSB

{(“Trustee”). MERS Is the beneficiary under this Deed of Trust..“MERS” is Mortgage Electronic
Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender
and Lender’s successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 20286, Flint, Mi 48501:2026; tel. (888) 679-MERS.

In this Deed of Trust, the terms “you,” "your” and “yours” refer to the grantor(s) Theterms “we,” “us”
and "our” refer o FLAGSTAR BANK, FSB, A FEDERALLY CHARTERED snvmes BANK
"""" ("Lender”)

whose address is 5151 CORPORATE DR, TROY, MI 48098-2639.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
{"Agreement”), you may incur maximum unpaid loan indebtedness (exclusive of interest.thereon). in:,
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time-of.
ok hkkh kR AR R AR AN R AN R EA R R AR AR R AL AR H Xk X ONE HUNDRED THOUSAND AND NO/lGO
FhEk kA kAR h R AR ERRRARE AR AR R R R kR ok ko wenxs Dollars (U.S. $100, 000 00 )
All amounts due under the Agreement must be paid in full not later than MAY 10, 2017. 3
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V3 WBCD LOAN # 501434500
“"You agree that this Deed of Trust shall continue to secure all sums now or hereafter advanced under

~_the ferms of the Agreement including, without limitation, such sums that are advanced by us whether
*_-0f not at the time the sums are advanced there is any principal sum outstanding under the Agreement.

" The parties hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts
:_;:rdue to us hereunder and under the Agreement.

o .:The"'beneflcrary of this Deed of Trust is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Deed of Trust secures to us:
{a)'the repayment of the debt evidenced by the Agreement, with interest, and all refinancings, renewals,
extensions and modifications of the Agreement; (b} the payment of all other sums, with interest,
advanced under this Deed of Trust to protect the security of this Dead of Trust; and (c} the performance
of your covenants and agreements under this Deed of Trust and the Agreement. For this purpose and
in consideration of the debt, you irrevocably grant and convey to the Trustee and Trustee’s successors
and assigns, in trust wrth pcwer of sale, the following described property located in

SKAGIT County, Washington:

Lot 16, "Stockfleth s Skyridge Assessor's Plat"”, as per plat recorded in
Volume 9 of Plats, page 42, records of Skagit County, Washington.

APN #: 4021-000-016-0009

which has the address of 17394 .SOUNDVIEW RD, MOUNT VERNON,

Washington 98274-7766 ("_Proberty‘ﬁﬂdress");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixtuses now or hereafter a part of the property. Allreplacements
and additions shall also be covered by this-Deed of Trust. All of the foregoeing is referred to in this Deed
of Trust as the “Property.” You understand and agree that MERS holds only legal title to the interests
granted by you in this Deed of Trust, but, if necessary te comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but not limited to, releasing and canceling this Deed of Trust.

YOU COVENANT that you are lawfully seised of the estaie-hereby conveyed and have the fight to
grant and convey the Property and that the Property is uhencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. : N

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You ‘shall pay 'wften due the principal and
interest owing under the Agreement and all other charges due hereunder and due under the Agreement,

2. Application of Payments. Unless applicable law provides othewvlse aII payments received by
us under the Agreement and Section 1 shall be applied by us as prowded in the Agreement

3. Prior Deed of Trusts; Charges; Liens. Youhave disclosed tous and obtalned oy approval ofany
morigage, deed of trust or other security agreement with a lien which has priority over this'Deed of Trust.
Yeu shall perform aII ofyour obllgatlons under any mortgage deed oftrustor otherseourrty mstrum ents with
shall pay alitaxes, assessments, charges, "nnes andimpositions atiributable tothe F’roperty whlch may attarn
priority over this Deed of Trust or any advance under this Deed of Trust, and leasehold payments of ground
rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this
paragraph and receipis evidenting any such paymenis you make directly. You shall prompﬂy discharge
any lien (other than a lien disclosed to us in your application or in any title report we obtalned) whrch has
priority over this Deed of Trust or any advance under this Deed of Trust.

if applicable law authorizes us to do so, we specifically reserve to ourself and our successors and i
assigns the unilateral right, upon an event of defaultin payment of taxes, assessments orinsurance on'

the Property, to require, upon notice, that you pay to us on the day monthly payments are due an armount :
equal te ohe-twelfth (1/12) of the yearly taxes and assessments {(including condeminium and plannect"__

D5y thm&d indact
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s V3 WBCD LOAN # 501434500
- unitdevelopment assessments, if any) which may attain priority over this Deed of Trust and ground rents
~on the Propenty, if any, plus one-twelfth (1/12) of yearly premium installmenis for hazard and mortgage

< -insurance, all as we reasonably estimate initially and from time to time, as allowed by and in accordance

* with applicable law.

/-8, ~Hazard Insurance. Youshallkeep the Property insured againstloss by fire, hazards included within
“.4he terpy "exténded coverage” and any cther hazards, including floods or flooding, for which we reqguire
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably acceptable to us. Insurance poncles and renewals shall be acceptable to
us and shall include a standard mortgagee clause. If we require, you shall promptly give us all receipts of
pald premiums andrenewalnotices, i you faitto maintain coverage as required in this section, you authorize
us to obtain.such coverage as we in our sole discretion determine appropriate to protect our interest in the
Property in accordance with the provisions in Section 6. You understand and agree that any coverage we
purchase may cover only.our interest in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agree that the premium for any such insurance may
be higher than the’ premlum you would pay for such insurance. You shall promptly notify the insurer and
us of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our gption and on your behalf, adjustand compromise any claims under theinsurance,
give releases or acqunttancés 16 the insurance company in connection with the seftlement of any claim and
collect and receive insurance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing,
which appointment you-understand-and agree is irrevocable, coupled with an interest with full power of
substitution and shall not be affected by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair
is economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Deed of Trust, whether or not then due, with any excess paid to you. ifyou
abandon the Property, or do notanswer within 30 days after we give notice to you that the insurer has offered
to settle a claim, then we may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Deed of Trust, whethet or not then due. Any application of proceeds to principal shall not
require us to extend or postpone the due: ‘daite of monthly payments or change the amount of monthly
payments, If we acquire the Property at a forced sale following your default, your right to any insurance
proceeds resulting from damage to the Property pnor to the acquisition shall pass 1o us to the extent of the
sums secured by this Deed of Trust immediately prior to the acquisition.

You shall not permit any condition 1o exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Your Loan Application; Leaseholds.
You shall not destroy, damage or substaniially change- the: Property, allow the Property to deteriorate, o
commitwaste. You shall be in default if any forfeiture actior or proceeding, whether civilor criminal, is begun
that in our good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the
lien created by this Deed of Trust or our security interést..You may cure such a default, as provided in Section
17, by causing the action or proceeding to be dismissed With a ruling that, in our good faith determination,
precludes forfeiture of your interest in the Property or other material impairment of the lien created by this
Deed of Trust or our security interest. You shall also be in default if you, during the loan application process,
gave materially false or inaccurate information or statements to us (or failed to provide us with any material
information) in connection with the loan evidenced by the Agreement, including, but not limited to,
representations conceming your occupancy of the Property as a principalresidence. I this Deed of Trust
is on aleasehold, you shall comply with the lease. You shall not surrender the' leasehold estate and interests
herein conveyed or terminate or cancel the ground lease. You shall not, without the express written consent
of Lender, alter or amend the ground lease. if you acquire fee title to the Property the leasehold and fee fitle
shall not merge unless we agree to the merger in writing. . ;

6. Protection of Our Rights in the Properiy; Mortgage Insuran-cé,----‘!f you_‘fail to perform the
covenants and agreements contained in this Deed of Trust, or there is a'legal proceeding that may
significantly affect our rights in the Property (such as a proceeding in bankruptcy. probate, for
condemnation or forfeiture or to enforce laws or regulations), then we may do, and-pay for, anything
necessary to protect the Property’s value and our rights in the Property. Our actions may include paying
any sums secured by a fien which has priority over this Deed of Trust or over, any‘é"’dv’ance under the
Agreement or this Deed of Trust, appearing in court, paying reasonable attorney’s fees, paying any
sums which you are required {o pay under this Deed of Trust and entering on the Property io make
repairs. We do not have to take any action we are permitted to take under this Section;.and amounts
we pay under this Section shall become additional debts you owe us and shall be secured by this Deed
of Trust. These amounts shall bear interest from the disbursement date at the rate estabhshed under
the Agreement and shall be payable, with interest, upon ourrequest. Ifwe required mortgage insurance
as a condition of making the loan secured by this Deed of Trust, you shall pay the premlums for such:.
insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon
reasonable nolice. E

DX by TBY Atlorney in fect
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V3 WBCD LOAN # 501434500
"'8. Condemnation. The proceeds of any award for damages, director consequential, in connection

* "'wrth any condemnation or other taking of any part of the Property, or for conveyance in lieu of
* condemnation, are hereby assighed and shall be paid to us. if the Property is abandoned, or if, after

notice by us to you that the condemnor offers to make an award or settle a claim for damages, you fail
g respond to us within 30 days after the date the notice is given, we are authorized to collect and apply
the'proceeds, at our option, either to restoration or repair of the Property or to the sums secured by this
“Deed of Trust, whether or not then due. Unless we and you otherwise agree in writing, any application
of proceeds t to principal shall not extend or postpone the due date of the monthly payments payable
under the Agreement and Section 1 or change the amount of such payments,

9 No Release Upot Extenslon or Modlification. Qur granting of any extension of time for
payment or.our agreement to madify the terms of repayment of the obligations under the Agreement
orthe requlrements inthis Deed of Trust shall not operate to release you from your obligations of liability
under the Agreement of- thls Deed of Trust,

10. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this.Deed of Trust shall bind and benefit your successors and permitted assigns.
Your covenants and agréements shall be joint and several. Anyone who co-signs this Deed of Trust but
does notexecute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grantand convey
such person’s interest'in.the Property; (b} is not personally obligated to pay the Agreement, but is
obligated to pay all othet sums-secured by this Deed of Trust; and (c) agrees that we and anyone else
who signs this Deed of Trust may agree to extend, modify, forbear or make any accommaodations
regarding the terms of thls Deed of Trust or the Agreement without such person’s consent,

11. Loan Charges. If the ioan secured by this Deed of Trust is subject to a law which sets maximum
loan ¢harges, and that law is flnally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan-exceed the permitted limits, then: (a} any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from you which exceed permitted limits will be refunded to you. We may choose to
make this refund by reducing the principal'owed under the Agreement or by making a direct payment
to you. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement. -

12. Notices, Unless otherwise required by law, any notice to you provided for in this Deed of Trust
shall be delivered or mailed by first class, mail to the Property Address or any other address you
designate by notice to us, and any notice to us shall be delivered or mailed by first class mail to our
address stated above or any other address we demgnate by notlce to you.

13. Governing Law; Severability. The |nterpretat|on and enforcement of this Deed of Trust shall
be governed by the law of the jurisdiction in which the Property is located, except as preempted by
federallaw. In the eventthat any provision or clause of thls Deedof Trust or the Agreement conlicts with
applicable law, such conflict shall not affect other provcsmns of this:Deed of Trust or the Agreement
which can be given effect without the conflicting provision. To this end the provisions ofthis Deed of Trus{
and the Agreament are declared to be severabie.

14. Transfer of the Propenrty. If all or any part ofthe Property er any interestin itis sold ortransferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shall notbe exercrsed by us if exercise is prohibited
by federal law as of the date of this Deed of Trust. E

15. Sale of Agreement; Change of Loan Servicer. The Agreem-ent__:_-Or_ A partial interest in the
Agreement (together with this Deed of Trust) may be sold one or more times without prior notice to you.
A sale may resultin a change in the entity {known as the “Loan Servicer”) that collects monthly payments
due under the Agreement and this Deed of Trust. There also may be one or more changes of the Loan
Servicer unrelated to the sale of the Agreement. If there is a change of the Loan Servicer, you will be
given written notice of the change as required by applicable law. The notice will state.the name and
address of the new Loan Servicer and the address to which payments should be made The notice will
also contain any information required by applicable law. 7 o s

16. Hazardous Substances. You shall not cause or permit the presence, use, 'd'lSposal' sto‘r'a'ge or
release of any Hazardous Substances on or in the Property. You shali not do, nor allow.anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two- sentences
shall not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property. -
You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action byany &
governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which you have actual knowledge. If you tearn or are hotified by any gcverriméntu . -
or regulatory authority, that any removal or other remediation of any Hazardous Substance affectlng the

DSY Afbrmeyinfact
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L v3 WBCD LOAN # 501434500
+* Property is necessary, you shall promptly take all necessary remedial actions in accordance with
-~ Environmental Law. As used in this Deed of Trust, “Hazardous Substances” are those substances defined

'_ “as foxicor hazardous substances by Environmental Law and the following substances: gasoline, kerosene,

- otherflammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenials
scontaining asbestos or formaldehyde, and radioactive materials, As used in this Deed of Trust, "Environmental
© Law” meansfederal laws and laws ofthe jurisdiction where the Property is located thatrelate to heaith, safety
“.of environmental protection.

: 17. Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement or this Deed of Trust is not made when it is due; (2) we discover that you have
committed fraud or made a material misrepresentation in connection with the Agreement; or (3)
your action or your fallure to act, adversely affacts our security for the Agreement or any right
we have in the Property. If a default occurs, we will give you nolice specifying: (a) the default;
(b) the action required to cure the default; (¢} a date, not less than 30 days from the date the
notice is given to you, by which the default must be cured; and (d) that failure to cure the default
on or before the-date specified in the notice may result in acceleration of the sums secured by
this Deed of Trust and sale of the Property. The notice shall further inform you of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a
default or any other defense you may have to acceleration and sale. If the default is not cured
on or before the date specified in the notice, we, at our option, may declare all of the sums
secured by this Deed 6f Trust to'be immediately due and payable without further demand and
may foreclose this Deed of Trust by judictal proceeding. We shall be entitled to collect in such
proceeding all expenses of foreclosure Including, but not limited to, reasonable aftorneys’ fees
as permitted by applicable law. - .

If we invoke the powér of sale, we'shall give written notice to Trustee of the occurrence of an
event of default and of our electionto cause the Property to be sold. We and the Trustee shall take
such action regarding notice of sale and shall give such notices to you and to the other persons
as applicable law may require. Aftér thetime required by applicable law and after publication of
the notice of sale, Trustee, without.demand on you, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by applicable law by public announcement at the time and place
fixed in the notice of sale. We or our designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be conclusive
evidence of the truth of the statements made therein, unless otherwise provided by applicable law.
Trustee shall apply the proceeds of the sale in the follovwng order: (a) to all expenses of the sale,
Including, but not limited o, reasonable Truslee’s’ and attorneys’ fees, as set forth above; (b} to all
sums sectred by this Deed of Trust; and (¢} any excess to the person or persons legally entitled to
it or to the clerk of the superior counrt of the county in which the sale took place.

18. Discontinuance of Enforcement. Notwrthstandmg our acceleratlon of the sums secured by
this Deed of Trust under the provisions of Section 17, we may, in our sole discretion and upon such
conditions as we in our sole discretion determine, dlscontmue any proceedmgs begun to enforce the
terms of this Deed of Trust. .

19. Release. Upcn payment of all sums secured by thi§ 'D:é::__edj,of 'T'ryé}, we or the Trusiee shall
release this Deed of Trust. You shall pay any recordation or filing costs and any fees paid to a third party
for services rendered in reconveying or releasing this Deed of Trust, to the extent allowed by law.

20. Substitute Trustee. We may, at our option, from time to time appointa successor trustee to
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Properiy, the
successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein
and by applicable law. S N -

21. Use of Property. You covenant that the Property is not used prmmpally for agncultural or
farming purposes. .y .

22. Waiver. No waiver by us at any time of any term, provision or covenant cdn{élned in thls Deed
of Trust or in the Agreement secured hereby shall be deemed to be or construed as'a waiver of any. other
term, provision or covenant of of the same term, provision or covenant at any other, t:me, ‘

23. Additional Charges. You agree to pay reascnable charges as allowed by !aw in connectlon
with the servicing of this loan including, without limitation, the costs of obtaining tax searches antt.
subordinations, provided, however, that nothing contained in this section is intended to create and.shall
not be construed to create any duty or obligation by us to perform any such act, or to executeorconsent .
to any such transaction or matter, except a release of the Deed of Trust upon full repayment of alf sums A

secured thereby. D&W nxlﬁSfa‘rkmﬂj n Huck
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. V3 WBCD LOAN # 501434500
" 24. Riders to this Deed of Trust. If one or more riders are executed by you and recorded together
~“with this Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and

“ shallamend and supplement the covenants and agreements of this Deed of Trust as if the rider{s) were

" a part of this Deed of Trust. [Check applicable box(es)]
/="l Gondominium Rider [_11-4 Family Rider | Planned Unit Development Rider
- £ Othei(s) [specify]

BY:‘SiGN.ING..BELOW, You acceptand agree to the terms and covenants contained in this Deed of Trust
and in.any rider(s) executed by you and recorded with it.

Wm&ﬁﬁ%ﬂhﬁé\_@mﬁ_ﬁﬁwc_‘lweah
DAVIPVEJ YANSEN

\hﬂﬂgf;XA?1~” (Seal)

DEBRA S YANSEN

State of HINGTON County of: SKAGIT SS;

Oon this da ersonally appeared before me

to me known to be theNndividual described’'in and who
executed the within and regoing instrument, and acknowledged that

ame as free and. voluntary act
oses therein mentioned. ey L
icial seal this day “of /"

and deed, for the uses and p
GIVEN under my hand and of

otary Public in and for the State;
of\Washington, residing at =T

My RAppointment Expires on:

WA - TRUST DEED - Single Family - HELOC - HC# 19390 {12/99)
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1 STATE OF WASHINGTON,

___fouui_v of

ACKNOWLEDGMENT - Attorney in Fact

.19

el . hefare me personally

15 me hndwn to be the individual who executed the

'mLI ,1

tor lhc Unes md purptm.\ (herein mentioned. and on nath staed that the Power of Anorney authorizing the exeeution of this

||1~.|:unnm o l. il hwn “revoked wnd that said principal is now lving »

M dindest, iy hangl and oficiat sead the day angd year last above written.

Negury Putbic i and for the Stare of Washiagtan,

revtding

M» 2‘-'.'\}\\\&(‘.\5‘.1\.‘(“ RWRPUTYS e . "

STATE QF WASHINGTON, ) ACKNOWLEDGMENT - Self & Attorney in Fact |
County <o Sw‘\\'& ‘l
= 'DC‘O ) s
On g {(“ d Iy nI {\‘ e MM L hetore me personally appeared i
; !
,&Né& _) - &a! \%E’. T s me knum }\. thy HHX Id%gnh;\clm and who
esecateld e Furegainy istayment for \-\Q \{ I lml as Altornes 1 Fact for &.k_)\ (ID_Q,Q[\‘
I " and achme sedged thar 50 g\gc signed and sealed the same as
h K_Cp Tree antd varlentary actnd decd Jor \\(Q\/ et md St it Y}_Qj( - free and votuntary aet and deed !
: i
as Auorney et Tor sadd principal Db uses sl purpuses ihucm i) nl-mrml and an oz nh xuled that the Power of Attarney |
{
¢ authoricing the execution ol this iustrumcnt has st heen revohed ungthat the < n d prlrlup.;f iv now I:\m" and is nut meoinpetent, !
;
’\.‘ur.n\ Pubtic in i, {m fie Sum oof Wesdingion,
residing QA(\,‘ m
My appointment expices \ 1 _\\\ i
!
}

al’ amd s attuched o

This st o mage

|‘20!)705 3
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