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Loan# 71-432698-03
//’ ﬂ = LOAN MODIFICATION AGREEMENT

(Provrdmg for Adjustable Interest Rate)

This Loan Modmcatlon Agreement (“Agreement”), made this 16" day of APRIL, 2007, between
JUSTIN C. HAMLIN, AN UNMARRIED INDIVIDUAL (“Borrower”)  and First Mutual Bank ( (“Lender”),
amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt {as modified by an
Adjustable Rate Rider of:the same date) (the “Security Instrument”) dated JUNE 19, 2006 and recorded in
Book or Liber Recording #: 200606210080 at page(s) N/A, of the N/A Records of SKAGIT County,
WASHINGTON, and (2) the Note Bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Instrument and defined therein as
the “Property”, located at 4718 BEAVER'POND DRIVE SOUTH, MOUNT VERNON, WA 98274 the real

property described being set forth as follcws
FIRST AMERICAN TITLE CO.
LTS 119 & PTN. LOT 120, "PLAT OF EAGLEMONT PHASE 1B, DIV 2" 52/( JoS 7

Assessor's Property Tax ParceI/Account Number(s) 4814-000-119-0000 (P120293)

In consideration of the mutual promlses and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to the contrary tontained in the Note or Security Instrument):

1. As of APRIL 1, 2007 the amount payable under the Note and the Security Instrument (the “Unpaid
Principal Balance”) is U. S. $440.000.00, consrstmg of the amount(s) loaned to the Borrower by the

- Lender and any interesi capitaiized o date. ~ ACCOMMOD ATION RESGRN“R ONLY

2. The Borrower promises to pay the Unpaid Principal. Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 5.625%(the “initial rate
of interest”), from APRIL 1, 2007. The Borrower promises to make monthly payments of principal and
interest of U.S. $2,532.89 beginning on the first day of MAY, 2007;-and continuing thereafter on the
same day of each succeeding month until principal and interest are paid in full. If on APRIL 1, 2037
(the “Maturity Date”), the Borrower still owes amounts under the Note and the Security instrument, as
amended by this Agreement, the Borrower will pay these amounts ln fuII on the Maturity Date.

The Borrower understand and agrees that the initial rate of mterest may change on the first day of
APRIL, 2008, and on that day every 12 12™ month thereaiter on the “Change Date” as such ferm is
defined in the Note and Security Instrument. : .

The Borrower will make such payment at PO Box 1647 Bellevue. -WA 98009 or at such other place
as the Lender may require.

The Index: Beginning with the first Change Date, the interest rate will b‘e based"c.n‘ ani_lndex. The

“Index” is the one-year London Interbank Ofiered Rate (“LIBOR") which is the average of interbank
offered rates for one-year U.S. dollar-denominated deposits in the London market, as published in

The Wall Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index”. :

If the Index is no longer available, the Note Holder will choose a new index whrch is based upon
comparable information. The Note Holder will give the Borrower notice of its choice. . w5
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N ___.,----'Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
C ____.--THREE -QUARTERS percentage points (2.750%) to the current index.

" ;"The Borrower understand the interest rate they are required to pay at the first Change Date will not be
¢ greater than 7.625% or less than 3.625%. Thereafter, the Borrower’s interest rate will never be
. increased or decreased on any single Change Date by more than TWQ percentage point(s) (2.000%)
* from the rate of interest they have been paying for the preceding 12 months. The Borrower
understands that their interest rate will never be greater than 11.625%.

3. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to make all
payments.of taxes, insurance premiums, assessments, escrow items, impounds, and all other
payments that the borrower is obligated to malke under the Security Instrument, including:

a. allterms and. provisions of the Note and Security Instrument (if any) providing for,

|mplementmg, or relating to, any change or adjustment in the rate of interest payable under
the Note; and B

b. allterms and prowsmns of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partiaily incorporated into, or is part of, the Note or Security Instrument
and that conta'ins'any "é’uch terms and provisions as those referred to in (a) above.

4. Nothing in this Agreement shall be ‘understood or construed to be a gétisfaction or release in whole or
in part of the Note and Security Instriment. Except as otherwise gfecifically provided in this
Agreement, the Note and Security instrument will remain uncharfged, and the Borrower and Lender
will be bound by, and comply W|th all the terms and provisiop$ thereof, as amended by the

Agreement. T
(’Seal)f-... (Seal)
L JUWAMLIN
(Seal) (Seal)
Lender: First ’Lﬁa jz Z E
;': T Its: __‘: ’/;c-e— ﬁc"f l\d‘:"t}'
[Autho d oTth Na e [Authorized Officer Title]
(Space Below this Line for Acknowfedgements,
STATE OF WASHINGTON, STATE OF WASHINGTON,
County; County: King .* -
On this day personally appeared before me | hereby certify | at | know or have sattsfactory
JUSTIN C. HAMLIN to me known to be the avidence.that-4p: is the person(s)
individual(s) described in and who executed the who appeared befo g, and said person(s)
within and foregoing instrument, any acknowledged | acknowledged that ‘ﬂ‘b ned this instrument,
that HE signed the same as HIS free and voluntary | on oath stated tha authorized
act and deed, for the uses and purposes therein to execute th mstrument and acknowledged it as

mentionad. t?—gﬁ o of First Mutual Bank to be
free and voluntary act for.the uses and
purposes mentloned |n this in-S't[Ument.

GIVEN under my hand and official seal thi GIVEN under my hand awa seal this
_QﬁﬂLday of M@A& , im 7 . day of el } ) 0@37

My Commission expires: &I_ZIZQLQ_ My Commission expires: | {P%Z)’/ O

Notary Public in and for the State' of’Washmgton
’residing at: e e

Notary Public in and for the State of 3{\\“““""::;,

g%ngNGTON rgtsiding at: X
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