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Lynnwood, WA 98046-5010

LOAN # =~ 528-110989
ESCROW/CLOSING#: .- =
Abbreviated Legal Desérip‘ti‘ori'- lot 21, cedar heights west

[Include lot, block and plat or sect10n township and range]
Full legal description located on page

CHICAGO TITLE CO ~.. DEED OF TRUST

\M\edp - MIN  1002050-1000063989-8
THIS DEED OF TRUST i§ made this 23rd day of April 2007 , among the Grantor,
John D. Nourse, A SINGLE_ PERSON: _A_ND. TAWNA EGGERT, A SINGLE PERSON

(herein “Borrowet™), Chicaﬁo Titie lllSli.l.;ﬂﬁCC Company

{(herein “Trustee™), and the Beneﬁclary, Mortgage Electronic Systems, Inc, (“MERS”), (solely as nominee for
Lender, as hereinafter defined, and Uender’s Successors and assigns). MERS is organized and existing under the
laws of Delaware, and has an address and telephone ‘number of P.O. Box 2026, Flint MI 48501-2026, tel. (888) 679-
MERS.

Golf Savings Bank, a Washington Stock Savmgs Bank (“Lender”) is organized and existing under the laws of
the State of Washington , and has an addreqq ef 6505 Z18th St SW Suite 9, Mountlake Terrace WA 98043.

BORROWER, in consideration of the mdebtedncqs herein recited and the trust herein created, irrevocably
grants and conveys to Trustee, in wrust, with power of sale, the following described property located in the County of
Skagit |, State of Washington: :

LOT 21, CEDAR HEIGHTS WEST, ACCORPING TO THE PLAT THEREOF RECORDED SEPTEMBER
22, 2006 UNDER AUDITOR'S FILE NO. 200609220186, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATED IN SKAGIT COUNTY, ’WASHINGTON

ACCGMMODATIDN RDEGQQRDING

Assessor's Tax Parcel 1D # 4904-000-021-0000 Chigago Title Company has
this documant for recording as a
customer courtesy and accepls nd

which has the address of 421 Brittany St liabliily f“’ itsaOGUli\GV or validity
{Street]
Mt. Vernon, Washington 98273 (herem “Property Address”)
[City]} [Zip Cade]

This Deed of Trust is subordinate to the Deed of Trust recorded concurrcntly herew1th in faVOI' of Golf Savings
Bank dated April 23, 2007, in the amount of § 239,250.00 R

TOGETHER with all the improvements now or hereafter erected on the prepcrty, and all gasements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender: 1o collect and apply
such rents), all of which shall be deemed to be and remain a part of the property covered by thls Deed ‘of Trust; and
all of the foregoing, together with said propeny {or the leasehold estate if this Deed of Trust'is gni’aJeasehold) are
hereinalier referred to as the “Propetty.” Borrower understands and agrees that MERS holds only Jegal iitle to the
interests granted by Botrawer in this Deed of Trust; bug, if necessary to comply with law of custem; MERS; (as
nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action requlred of Lendar
including, but not limited to, releasing or canceling this Deed of Trust.

TO SECURE to Lender the repayment of the indebiedness evidenced by Borrower's note dated Apr]l 23
2007 and extensions and renewals thereof (herein “Note™), in the principal sum of U.S. § 59,800.00 . with mterest _
thereon, providing for monthly installments of principal and interest, with the balance of the mdebtedness ifnot _
sooner paid, due and payable on May 1, 2022; the payment of all other sums, with interest thereon, advancediin .+
accordance herewith (o protsct the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained. g

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to
grant and convey the Property, and that the Property is unencumbered except for encumbrances of record.

Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claims Em_d*'"'
demands, subject 1o encurmbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenants and agree as follows:
~7 ¢ 1. Payment of Principal Interest. Borrower shall promptly pay when due the principal and interest

lndebtsdness evidenced by the Note and late charges as provided in the Note.

; 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
“shall pay to-Lender on the day monthly payments of principal and interest are payable under the Note, until the Note

. is-paid in full, #.sum (herein “Funds”) equal 10 one-twelfth of the yearly taxes and assessments (including
“condominium and planned unit development assessments, if any) which may attain priority over this Deed of Trust,
and gfound rents on the Property, if any, plus one-twelfth of yearly premiums installments for hazard insurance, plus
one-twelﬁh of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and
from tirne 4 time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall
not be’ obhgated 10 make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior, mortgagc or deed of trust is such holder is an institutional Lender.

If Borfower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Finds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and: applymg the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless kiendér pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender mayagree in writing at the time of execution of this Deed of Trust that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings of the Funds. Lender shall give to
Borrower, without charge, an'annial acceunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 0 the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust, :

1f the amount of the’ Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, 1nsurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance:premiums and grounds rents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid-to Borrower or credited to Borrower on manthly installments of Funds. If
the amount of the Funds held by Lendet shall not’ Bessufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower.shall pay’ to Lender any amount necessary to make up the deficiency in one
or moare paymenis as Lender may requizg:< _

Upon payment in full of all sums secured by this:Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph L7 hereof the Property is sold or the Property is otherwise acquired
by Lender, Lender shall apply, no later than- rm_mec__hately prior to the sale of the Property or its acquisition by
Lender, any Funds heid by Lender at the time of app_]i'éation as a credit against the sums secured by this Deed of
Trust.

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall.bé applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to mterest payable on the Note, and then to the principal of the
Note.

4, Prior Mortgages and Deeds of Trust; ChargeS' Llens Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments.when due. Borrower shalt pay or cause to be paid
all taxes, assessments and other charges, fines and impositiens.attributable to the Property which may attain a
priority over this Deed of Trust, and leasehold payments or ground rents; if any

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereaﬁer erected on the
Property insured against loss by fire, hazards included within the térm “extended coverage,” and such other hazards
as Lender may require and in such amounts and for such periods as Lender miay Tequire.

The insurance carrier providing the insurance shall be chosen.by Barfowérsubject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance ‘pelicies and renewals therof shall be
in a form accepiable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which a priority over ﬂ‘llS Deed of Trust:

In the event of loss, Borrower shall give prompt natice to the insuranee camer and L\:-nder May make
proof of loss if not make promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claith for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s optmn clthcr o restora‘uon or
repair of the Property or 0 the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property, Leaseholds; Condommmrns, Planned Umt
Developments. Borrower shall keep the Property in good repair and shall not commit wasté or permlt_}mp'airment
or deterioration of the Property and shall comply with the provisions of any lease if this Deéd of Trust is.on a
leasehold. If this Deed of Trust in on a unit in a condominium or a planned unit development;Borrower shall .
perform all of Borrower's obligations under the declarations or covenants creating or governing ‘the: condormmum or
planned unit development, the by-laws and regulations of the condeminium or planned unit development, and
constituent docurnents. g

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agref:ments contamed '
in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s . *
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lcnder s
interest. If Lender required morigage insurance as condition of making the loan secured by this Deed of Trust, :
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the reqmrement fur A
sych insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree 1o
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
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~iheredf., Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action

.hereunder
" _"8.Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the

_:Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
: thetjgfore_ related to Lender’s interest in the Property.
. 9. Condemmnation. The proceeds of any award or claim for damages, direct or consequcntial in connection
“with' any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are; hereby asmgned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

o K Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modiﬁcatmn of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the eriginal Borrower and
Borrower s successors in. interest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time:for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
reason of any demand miade by the original Borrower and Borrower’s successors m interest. Any forbearance by
Lender in exercising. any nghrt or remedy hereunder, or otherwisc afforded by applicable law, shall not be a waiver
of or preclude the-exercise-of a any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements off
Borrower shall be joint arid several. Any. Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this Deed of Trust'only.to. grant and convey that Borrower’s interest in the Property to Trustee
under the terms of this Deed of Trust, (bj is not personally liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of ﬂns Deed of Trust or the Note, without that Borrower’s consent and
without releasing that Borrower-or modlfymg this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under appticable law to be given in another manner, (2) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any hotice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender roay designate by notice to Borrower as provided herein. Any
notice provided for in this Deed of Trust shail be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

13. Governing Law; Severablht} The state and local laws applicable of this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trusi or the Note
conflicts with applicable law, such conflicting prov1sion and to this.end the provisions of this Deed of Trust and the
Note are declared to be severable. As used herein, “costs”, “cxpeh'se'é-” and “attorneys’ fees” include all sums to the
extent not prohibited by applicable law or limited herein. 7

14. Borrower’'s Copy. Borrower shall be furmshed a conformed copy of the Nete and this Deed of Trust
at the time of execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulﬁll all of Borrower’s obligations under any home
rchabilitation, improvement, repair, or other loan agreement, ‘which.-BomroWweéirenters into with Lender. Lendert, an
assignment of any rights, claims or defenses which Borrower may have agamst partles who supply labor, materials
or services in connection with improvernents made to the Property.;

16. Transfer of the Property or a Beneficial Interest in' Borrower, If all or any part of the Property or
any interest in it is sold or transferred (or if beneficial interest in Botrower s so)d or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may-at its opfion; réquire immediate payment in
full of all sums secured by this Deed of Trust. However, this option shall not be exermsed by Lender if exercise is
prohibited by federal laws as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceferatlon The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which' Borrower must pay all
sums secured by this Deed of Trust, If Borrower fails to pay these sums prior to the explratlon of this period,

Lender may invoke any remedies permitted by this Deed of Trust without further ; notlce ordemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agrees as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants te. pay when due any
sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as.provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 10 days from the date the notice is mailed to Borrower, by which such breach’ mnst be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may result-in acceleratlon
of the sums secured by this Deed of Trust and sale of the Property at public auction at a date not less'than 120
days in the future. The notice shall further inform Borrower of (i) the right to reinstate afier. acceleratlon, (ii)
the right to bring a court action to assert the nonexistence of a default or any other defense of Borrowerto™
acceleration and foreclosure, and (iii) any other matters required to be included in such notice by apphcable
law. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s option-may
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further -+
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all reasonable costs and expenses incurred in pursuing =
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees B

If Lender invokes the power of sale, Lender shall written notice to Trustee of the occurrence of-an .
event of default and of Lender’s election to cause to the Property to be sold. Trustee and Lender shall take: -~
such action regarding notice of sale and shall give notices to Borrewer and to other persons as applicable law
may require. After the lapse of such time as way be required by applicable law and after publication of the:
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
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.-.ﬁi_cldér at the time and place and under the terms designated in the notice of sale in one or more parcels and
*_jir siich order as Trustee may determine., Trustee may postpone sale of the Property for a period or peried or

) permds ot exceeding a total of 30 days by public announcement at the time and place fixed in the notice of

ales Lmder or Lender’s designee may purchase the Property at any sale.

i7" Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
. covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence
“of thie tfuth of the statements made therein, Trustee shall apply the proceeds of the sale in the following
order. (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s
and attomeys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (¢) the excess,
if any, to.the persofi or persons legally entitled thereto, or to the Clerk of the Superior Court of the County in
which the sale took place.

18. Borrnwer s:Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trist due Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this:Deed of Trust.discontinued at any time prior to the earlier to occur of () the tenth day before the sale of
the Property pursuant to:the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this
Deed of Trust if: (a). Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note
had no acceleration octurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Deed of Trust; (c}Borrower pays all reasonable expenses incurred by Lender and Trustee in
enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and
Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and
(d) Borrower takes such.action as Lender. may reasonably require to assure that the lien of this Deed of Trust,
Lender’s interest in the Property and Borrower’s abligation to pay the sums secured by this Deed of Trust shall
continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration has occurred.

19. Assisnment of Rents- Appomtment of Receiver; Lender in Possession, As additional security
hereunder, Borrower hereby assigns fo Lendet the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or: abandonment of the Property, have the right to collect and retain such
rents as they become due and payable, .

Upaon acceleration under pafagraph 17 hercof or abandonment of the Property, Lender, in persen, by agent
or by judicially appointed receiver shall be. entlt_led_to enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. - All rents collected by Lender or the receiver shall be
applied first to payment of the costs of managament of the Property and collection of rents, including, but not
limited 1o, receiver’s fees, premiuvims On recéIver's bonds ‘and reasonable attorneys’ fees, and then 1o the sums
secured by this Deed of Trust. Lender and the gﬂccwcr shall be liable to account only for those rents actually
received. A

20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
10 reconvey the Property and shall surrender this Deed of Trust and-all notes evidencing indebtedness secured by
this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persons legally entitled thereto. Such person or persons shall pay all cosis of recordation, if any.

21. Substitute Trustee. In accordance with applicable law,’ ‘Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder whothds ceasedfo act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and, dutles conferred upon the Trustee herein and by
applicable law.

22. Use of Property. The property is not used prmclpally for agrwultural or farming purposes.

REQUEST FOR NOTICE OF D_EFAUL’___[‘-
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST: ...

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which as priority over this Deed of Trust to give Notice to Lender, at Lender s address set forth on page one of this
Deed of Trust, of any default under the superior encumbrance any of any sale orother foreclosurc action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

(70/'77 A D | r-’(Seal)

J hn D. Nourse = Bo;ro\sfur

(sl

-BQ[‘SDWCI'

TAWNA EGGER

(Seal)

-Bonewer

-Bemrower”
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ATE OF Washington,

| Cuunty of \ V\L V\mfh \\L\’

: On thls day personally appeared before me  John D. Nnurse

} §53

to rhelknown 0 be the individual

insttument, and ackpowledged that '&UJI

for thie, uses and purposes therein mentioned.
GIVEN under my hand and official seal this

Tawina Gqert

N4

described in and who executed the within and foregoing
signed the same as

LAt H— day of it 23L7
3 \‘ k" RRRSY [ d ﬂ(V
¢ EDg ! SR ..
N v. \\*‘“““n <, ‘ Yy ’/‘/\L
NS UL %", wthn L ey
o E_.'s'? 'Q:\A’) ‘S-. 2 l// Notary Public in and for the State of Washington ,
= I R L residingat 4y 00
RN E Ly .
m,ll 7.28% 8 & = My Appointment Expires on W 74 { §
"‘, \5‘)‘.' l'l-\\\\\\ \\@0"‘ [
Eor Wb

1\\\ \\\\\
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
April 2007 S , and is incorporated into and shall be deemed to amend and supplement
the Mortgage,Deed of. Tmst, or Secunty Deed (the “Security Instrument™) of the same date, given by the
undersigned {ihe “Borrower’ ) to secure Borrower’s Note to ‘Golf Savings Bank, a Washington Stock
Savings Bank

(the “Lender™) of the same date and cevenng the Property described in the Security Instrument and located at:

421 Brittany St
Mt. Vernon, WA 98273

|Property Address]

The Property includes, but is not hrmted to, a parcel of land 1mproved with a dwelling, together with other
such parcels and certain common, areas and faclhtles as described in COVENANTS, CONDITIONS AND
RESTRICTIONS : #

(the “Declaration”). The Propetty is a partof a planned unit development known as
Cedar Heights West Homeowners Association

[Nams of Plannee Unit Developroent]

(the “PUD™). The Property also includes Borrower's intetest in the homeowners association or equivalent
entity owning or managing the common areas atid facllmcs of tlw PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall perform all of- Barrowet’s obligations under the PUD’s
Constituent Documents. The “Constitaent Documents™, ate.the (1) Daclamuon, (ii) articles of
incorporation, trust instrument or any equivalent document, which creates the Owners Assoctation;
and (i} any by-laws or other rules or regulations of the :Owners ‘Association. Borrower shall
promptly pay, when due, all dues and assessments lmposed pursuant to the Constituent
Documents,

B. Property Insurance. So long as the Owners Assactanen mamtams with a general]y
accepted insurance carrier, a “master” or “blanker” policy msurmg the, Property which is
satisfactory to Lender and which provides insurance coverage /in the amounts {including
deductibte levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited-to; ednhquakes and floods,
for which Lendet requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (n) Borrower's obligation under Section 5 to maintain property insurante toverage
on the Property is deemed satisfied to the extent that the required COVerage is prcmded by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the logn.

Bomower shall give Lender prompt notice of any lapse in required propertymsmance
coverage provided by the master or blanket policy. .

MULTISTATE PUD RIDER—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fnrm 3150 1101 _

e Gl‘eamocs“"
ITEM 182211 (0411) (Page I of 2 pages) %o Grder Call A- soumgss 5775.1
528-110989

L
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An the event of a distribution of property insurance proceeds in lieu of restoration or repair
fOHOW!Ilé ‘a loss to the Property, or to commeon arcas and facilities of the PUD, any proceeds
payable o, Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the:sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paid tb Borrower.

C. .Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Agsociation maintains a public liability insurance policy acceptable in
form, amount, and extént.of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable o erower in connection with any condemnation or other taking of all or
any part of the Property-or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnaiion, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written ¢otisent; either partition or subdivide the Property or consent to: (i) the
abandonment or termination of:the PUD), except for abandonment or termination required by law
in the case of substantial “déstruction bv fire or other casualty or in the case of a taking by
condemnation or eminent domaln, (u) any amendment to any provision of the “Constituent
Documents” if the provision is for. the’ express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to'Lender.”

F. Remedies. If Botrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by:Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear’ interest from the (date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELQW, Borrower accepts ancl agrees to the tenns and covenants contained in pages
1 and 2 of this PUD Rider.

Q}!ﬁl) o = (Seal) 255 (Seal)

John D. Nourse -Borrower i -Bomrower

)V g@ﬂ péL (Seal) P i (Seal)
WNA EGGERT 0 J -Borrower T . -Borrower

(Seal) Lt T (Seal)
-Bomrower e ’ i -Borrower
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