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CHICAGU TIT CU
Cl\l,’?'ll DEED OF TRUST

DATE: April 26, 2007 A

Reference # (if appllcable} Additional on page
Grantor(s) E
. STUBBEN, KRISTEN J
2 STUBBEN, DAVID .

Grantee(s)
1. PEOPLES BANK &~ .o
2. Chicago Title Insurance Co <ISLAND DIVISON, Trustee

Legal Description: Lt 22, BAY HILL \{ILL'AGE_,:{V 2 L
B R Additional on page

Assessor's Tax Parcel ID#: P104435 4618-000-022-0001

THIS DEED OF TRUST is dated April 26, 2007; among KRISTEN J STUBBEN, AS HER
SEPARATE ESTATE, WHOSE ADDRESS IS 12241 BAY HILL DRIVE, BURLINGTON, WA 98233
("Grantor™); PEOPLES BANK. whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as “"Lender”
and sometimes as “Beneficiary™); and Chicago Tltle Insurance Co. - ISLAND DIVISON, whose
mailing address is 425 COMMERCIAL STREET, MOUNT VERNON WA 98273 {referred to

below as "Trustee”).
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DEED OF TRUST
* koan No: 5715472-1 (Continued) Page 3

_:,W|t_h6i.|t Lender's prior written consent, As a condition to the remaval of any Improvements, Lender may require
7 Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
~eque value.
Lend r's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
sreasonable: times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
p c‘pmplianc_s with the terms and conditions of this Deed of Trust.

‘Compliarice’ with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
é:q_l_'npli'anc-e b_y"all-' agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use pt:ptcupy the Property in any manner, with all laws, ordinances, and regulations, now ar hereafter
in effect,“of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contast
in good faith. any ég_c-h law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, soilong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender’§ interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety boni, reasonably satisfactory to tender, 10 protect Lender's interest.

Duty to Protegct. _,.Gfén_tor'-a_ﬁjrees neither to abandon ar leave unattended the Praperty. Grantor shall do all other
acts, in addition-to those acts, set forth above in this section, which fram the character and use of the Property are
reasonably necessary to protect-and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, {A) declare immediately due and payable all
sums secured by this Deed of Trust“or. (B) increase the interest rate provided for in the Credit Agreement or other
document evidencing the-f:lnkd-ébteﬂng_ss.gﬁ'd impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prigr wititten:cansent, ot all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary ar involuntary; whether by outright sale, dead, installment sale
contract, land contract, cantract for deed, leasehold interest with a term greater than three (3) years. lease-option
confract, or by sale, assignment, oripransfer of any beneticial interest in of To any land trust hoiding title to the Real
Property, or by any other method-of-tonveyance of an interest in the Real Property. However, this aption shall not be
exercised by Lender if such exercise i prgh:’bited by federal law or by Washington law.

TAXES AND LIENS. The following ‘provisions-rélating to the taxes and liens on the Property are part of this Deed of
Trust: e

Payment. Grantor shall pay when dée {andin all events prior to delinquency) all taxes, special taxes, assessmants,
charges (including water and sewer), fines and impositions levied against or on account of the Property, and shalt
pay when due all claims for work done on or for. services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens:shaving priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and -asseéssmients not due, except for the Existing Indebtedness referred to
belaw, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantar may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the abligation ta pay, so long as Lender's interest jn the Property is not jeopardized. [f a lien arises or
is filed as a result of nonpayment, Grantor shallwithin fifteef {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the fili-ng, secure the discharge of the lien, or if requested by
Lender, daposit with Lender cash or a sufficient corporate surety:bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs ang-attorndys’ fees, or other charges that could acorue as a
result of a foreclosure or sale under the lien. In any<contest, :Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enforcement agaihst-the Property. Grantor shall name tender as an additional
ohligee under any surety bond furnished in the contest procegdings. .

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate gevernmen_té[__._dfficial to deliver to Lender at any time a written
statement of the taxes and assessmants against the Property. @ | [

Motice of Construction. Grantor shall notify Lender at least fifteen (15).days before any work is commenced, any
services are furnished, or any materials are supplied to the Property,-if any mechanic's lien, materialmen's len, or
ather lien could be asserted an account of the work, services, oF-matefials] Graftor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor c'ai'h,k_ar_\d will pay the cost of such
improvements. I

PROPERTY DAMAGE INSURANCE. The following provisions relating to insu_'rih?g the Prépérty are a part of this Deed of
Trust. v

Malntenance of Insurance. Grantor shall procure and maintain policies &f.firerinsurapnce with standard extended
coverage endorsements on a replacement basis for the full insurable value covering.all Impravements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, .and with-& standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance &s Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to tender and issued by a
company of companies reasonably acceptabfe to Lender. Grantor, ugon request. of Lender, .will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lénder, ingluding stipulaticns that
coverages will not be cancelled or diminished without at least thirty (30) days prior writteh mnotice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of“"l_en'd.er‘w:'ll__nﬂt' be impaired
in any way by any act, omission or default of Grantor or any other person. Should the-Real Progiérty-be located in
an area designated by the Director of the Federal Emergency Management Agency as a special, fl¢od Hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days.after-hotice is‘given by
Lender that the Property is located in a special flood hazard area, for the maximum amount of 'your credit fine and
the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain_such
insurance for the term of the loan. £

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender m_a'y-_:_
make proof of loss if Grantor fails to do so within fifteen (16) days of the casualty. Whether or-not Lender's;:
seturity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or tHe restoratioh
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall, repair br .
replace the damaged or destroyed Improvements in a manner gatisfactory to Lender. Lender shall, upgon” .
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds jor the reasonable cost of
repair ar restoration if Grantor is not in defauit under this Deed of Trust. Any proceeds which have not bgen
dishursed within 180 days after their receipt and which Lender has not committed to the repair or restoratign of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds .

WA
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DEED OF TRUST

" Loan No: 5715472-1 {Continued) Page 5

_:.Sul_:.s'équent Taxes. f any tax to which this section applies is enacted subsequent to the date of this Deed of
" Trist, this event shall have the same effect as an Event of Default, and Lender may exercise any ar all of its
~available remedies for an Event of Default as provided below unless Grantor either {7} pays the tax before it
becosmes-delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond ar ather security satisfactory to Lender.,

SE(ﬁURITY AGBEEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement arg a part of this Deed of Trust:

'Sq_t__iu'ri‘tgf,AQrgéhje-nt. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtufes;. and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amengded from time to time.

Security nterest, Upen request by Lender, Grantor shail take whatever action is requasted by Lender to perfect
and continue Lentder's security interest in the Persanal Property. in addition to recording this Deed of Trust in the
real property records,.Lender may, at any time and without further authorization from Grantor, file executed
counterparts, coples;or ?-eﬁ}(oductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all €xpefises incufred in perfecting or continuing this security interest. Upon default. Grantor shail not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemhble any
Personal Property nottfixed to the Property in a manner and at a place reasonably canvenient to Grantor and
Lender and make it available-io Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicatile law,

Addresses. The n'f(_éi!i-rig .a’ﬂd;ess_?é-_of Grantar {debtar] and Lender (secured party} from which information
concerning the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are aszistated on the: first page of this Deed of Trust.

FURTHER ASSURANCES; A_TtORNEY-'wiFAcT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Tr_ué.t-;_j-

Further Assurances. At any tm€, and ffom time 1o time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made,. xgduted or delivered, to Lender or ta Lender's designee, and when requested by
Lender, cause to be filed, recotded; refiled, i ferecorded, as the case may be, at such times and in such offices
and places as Lender may deem appregifiate;:any and all such mortgages, deeds of trust, security deeds, security
agreements, finanging statements, contifiuation statements, instruments of further assurance, certificates, and
other documents as may, in the sofé opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's abligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2)  the Yiens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantar. Unless prohibited by law or Lender agrees to the contrary in
wiiting, Grantar shall reimburse Lender for ail’'costs and expenses incurred in copnection with the matters referred

te in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor!s ‘gxpense. For such purposes, Grantor fereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpgse of makin__g,’ éxecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole vpinion, to accomplish the matters referred 10 in
the preceding paragraph.

FULL PERFORMANCE. 1§ Grantor pays ali the Indebtedness whien due, tefminates the credit line account, and otherwise
performs all the obligations imposed upon Grantar under this Deed of-Trust, Lender shall execute and defiver to Trustee
a request for full reconveyance and shall execute and defiver. teGrantor suitable statements of termination of any
financing statement on Kle evidencing Lender's security interest”in-tHe Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicablg law’ “The grantee in any reconveyance may be
described as the "person ar persons legally entitled thereto”, and thefrecitals. in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such mattersior facts. ;

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if dny’of the following happen: (A) Grantor
commits fraud or makes a materiat misrepresentation at any time in.connection with, the Credit Agreement. This can
inciude, for example, a false statement about Grantar's income, asséts, liabilizias, orany other aspects of Grantor's
financial condition. (B) Grantor does nat meet the repayment terms of the Credit"Agreement. (C} Grantor's action or
inaction adversely atfects the collateral or Lender's rights in the collateral.” This can’inglude, for example, failure to
maintain required insurance, waste or destructive use of the dwelling, failure tg pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of a senipr’lien on 'the dwelling without Lender's
permission, foreclosure by the holder of another fien, ar the use of funds or the dwelling for.prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default atcurs under th“i‘S'Dééd of _:T‘rList, at any time thereafter,
Trusiee or Lender may exercise any one or more of the following rights and remediesy” -~ :

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be’ exercised alone or
tagether, An election by Lendet to choose any one remedy will not bar Lender from using any:other remedy. 1f
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Frust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies. SR

Accelerate Indebtedness. Lender shall have the right at its optien to declare the entirg ﬁqéb_tedneéé_mimmediately
due and payable.
Foreclosure. With respect ta alt ar any part of the Real Property, the Trustee shall have ;_1hé"7;gghtﬁ.fb exgicise iis
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
toreclosure, in either case in accordance with and ta the full extent provided by applicable law,_ Sy

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have .all the fights “and
remedies of a secured party under the Uniform Cornmercial Code. T T

Collect Rents. Lender shall have the right, withaut natice to Grantor to take possession of and: manage the'
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and’
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant. of
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collested by .
Lender, then Grantar irsevocably designates Lender as Grantor's attorney-in-fact 10 endorse nstruments received:in

payrment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

ar other users to Lender in response to Lender's demand shall satisfy the obligations for which the pavmen-ts-‘a_(_,e-‘
made, whether of not any proper grounds for the demand existed. Lender may exercise ns rights under this
subparagraph either in person, by ageant, ar through a receiver. :

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possession of all or any part of +~

e

0704 00
Skagit County Auditor

4/27/2007 Page § of 811:27AM




WvZilLs o 9 ebed 200ZiLZ/v
loypny Ajunocy ybeys

600,290/ 00¢
. 1uasuoo uBIIAM BYL INoUlIMm ‘AliDedeD AUB Ul 1BPUST JO 1JBUDG BYL J0j 10 AQ P13y Bl Aue e Alsdold eyl u e1e3ss
__~-,Io 1se;alu: 18U30 AUB Yum 1SNy 10 PaBQ SW) Aq pelesid B1R1SS 10 1SSialUr ay) §0 Jalisw ou aq jeys syl reBiay

o ’ 18N} 10 Paaq S} 10 Suoisiaosd ayl auyap 1o 19441e1W 01 pasn
aq 01 mu 21e pue Aluo Sasadind SJUSIUSAUOD 10} BB 1SNJ) JO paag sy W sBupesy uonde) sBuipeeq uonde)

s “uswpudLe
JO aﬁupqs an “Ag perefingo Jo punog ag |im Jaasouym Aq paubls aq 1snw pue Bullim Ul 8q 1SNW 1sni| 1o peag Sl
&) Tusyipyelile g0 abueyd Aue ‘aal0ale 9 0] "1SniL JO PeaQ SMI AQ pRIBA0D SIENEW AW Buluiaouad BpuaT yiim
1uau.|aeuﬁe 8IS 5,I0JUBJD S SIUBWINIOJ PAIE(SY UYL Ul PUB 1SNJy 40 Paa( sy Ul usiium S| 1BYAA  Slusipusuly

1’SFIJ_]_ 10 paag syl o Hed e ale suosiaosd snosueaIsIL Buimofiol 241 "SNOISIAOYL SADINVTIZOSIN

2 ; - "19pURT WOy J5I0U Ay 4O SI8ULC BUR 1181 O3 ANHQISUodsal s JouRID) Bg
1184 1; s:owe:g ne 01 uemﬂ aonou 8q 0} pABEP S| JOIURID AUB 0) Japus Ag usaB 8anau Aue 'JoluBit) BUOC uel) 1o
s) aiayl ) UBuUew Jaqmue ul uanB 9gq 01 me| AQ pamo|e 10 pennbal a9110u 10} 1d99x8 pue ‘me| a|gesydde o1 198fang
'SS8IpPE UALND smwe;g JO S3Wwnl |e e pswloul JapusT daay 01 Saalbe iowelsy ‘sasodind 83IGU 104  'SSRIPRE
s,uosiad syl aBUR(D 01 S1.BoNOU 8yl jo asadind &yl 1eyl BuiApoeds ‘suossad 10 unsiad 134lo Ayl 01 AJMOU USIIIM
jeuoy Bumb-Ag 15Ny O PBE( SIYL IBPUN SIDNOU 40} SSIIPPE JBY 10 SIY abueys Aew uosiad Auy "1snil J0 p3sQ S
jo BuuiBag ayl Jeau umells Se 'ssalppe §,10pud 03 WUBE 80 |eys 1sni] 1o paag siy1 Jaro Aaoud sey yoiym ual| Aue
40 1P|y By} WOoN) BINSG[0JI0)-40, $8ONOU JO $21d0d |1y "1SNAL O paag sir j0 Suuwbag syl Jpau UMOYS §BSSBIPPE BUL
ol paidenp ‘pedaid abpisod, pew paieysiBal 10 palpilies 'SSe|d 1841} SE ‘W S8IRIS PANUM SY1 LY paNsodap uaym ‘pajew
§ ‘1o asunod wbBuiang pazmﬁoaa; Alleuonieu e yum pausodap uaym ‘(me| Ag paanbal §S1MI8YI0 SS8IUN} 9|lWisIe4d9]
AQ panooBr AJlEnIoE USyM L PaIBNPR, AllEnioe uaym BAll0aHa 9Q [leys pue ‘Buium ut uenB aq jleys apes jo aon0U
Aue pue Inefap Jo eoou Aue wonelwy wmoynm Bulpniowl ‘1sni) Jo pasg sIy) Japun usnb ag 01 paanbal aonou Aue
JguueL) JyIoue Ul usnlb aq al M| Aq pemo"e 10 paimbes aaiou 4oy 1deoxa pue ‘me| aigesdde o) 102IQng "SADNLON

: g “UONIAEGNS 1O} SUTHSIACLD JBUL0 |8 JO UDISN|OX@ au} 0} Lianab
|BYS @918N.) JO ummmsqns JDJ. ampaamd SIUL me| e|gqeoldde AQ pue ISnIL Jo pesQ Iyl Ul BBISAI| BUR uodn
pPelLIsjU0a salNp pue Jemod ‘Bjll-BylL N8 01 PISTINS (leys ‘Aliadoid BYl O SOUBABALOD INOLIM ‘83)SNL 10SSROINS
Yl 1s2Jeu| Uy SI0SSEDINS €)1 .10 Jepua] Ag peBpajmouxae pue peINdexa aq [|BYS WBINNSU! BUL PuB ‘eelsni
JOSSROONS BU) §O SSJppE PUE BUUBU BYY “PUE 'pBpIosal §1 ISMU] JO PI9Q SIY) 2Jaya JaqunN aty saolpny syl
10 abed pue yoog Byl “IOIUEID PUESRISNI) HOpheT |ewBlIo Byl JO SaWed Syl ‘Mme| 81els AQ paunbal 511BL JaYlo
le 0} UOHIPPE ur ‘UiZIU0D [[BYS lUewnitsur sy ‘LcBLIYSBAY JO B1815 'AIUNCD 1DYS 1O 18PICIBI BUL JO 20O
843 Ul papIessl pue Japus AQ pabpomOuNaR pue poINgdsxa JUSWNISUI UE Ag 1SNI| JO Deeq Syl sepun pajuiodde
99151 AUE 0] 991SNJ| 10SSBIDINS € 1u|0dde suily 038w LIOY Aew 'uondo s,JepusT 1B ‘lapus -99ISMIf J0S§3IING

« ME| s|q93||dde AQ popiacid JU2IXa (B} 9yl O1 PUB YUA a0uepagaae
Ul 9SED JBYLS Ul '8InSO|2R10} |BIHpN AG esqwam; 014G BYL BARY 1At 1ApUAT PUBR ‘BIES PUB alNOU AQ 250)3840)
o1 by ey vazy peys salsnl) ayl ‘Auadolgiaylo; ed Aue 10 gB 01 109d591 YU '9AOGE U0 }8S SSIPOUIB) pue
s1yBI syl 01 uohIppe U| ‘ae| B|qedidde Japun, aamml m; pambal suoneoylienb || 199w j|eYs 381SNI|  "98ISTL]

‘em1sniy Aq mﬁno;q sl ﬁUIpa‘e{)OJd JO UGiI0Ee BUl $Sa[UN JO 'Are| Bgedldde Ag paanbas
ssejun 'Aled B 2q [|BUS 9818NJ]| Jo 'Japus] 'IQ:LUEJQ ynym ul Buipaaaoid A0 ugiloe Aue JO 10 ‘Ul 0 Pasp 1sna)
1Yo Aue sapun ajes Buipued B jo Aued Jauypo Ay Alou 01 paeBlyqo eg jou jeys @sisnil CAoN 03 suoneBigo

‘1SNu] 4D paeq SIYl JBPUN JepuaT jO 15aJE oyl 40.1sn)} Jo peag siy) Bunosye JuswssiBe 12410 10 UONBUIPIOGNS
Aue ul wol (9) pue ‘Auedold [eay 8yl uo ucnasal Aue Buneasd Jo wawases Aue Bunuesf ul ol {q) oygnd
a4l 01 s1yBi seUlc 10 §1880S J0 UoneDIpap syl Buiphigw 'Aladoud réay syl jo leid Jo dew e Buyy pue Bugedssd
ut wol (g) olURID puR 1BpUaT 40 1senbal udlliMm ayl uadn r’\uedmd 843 0] roadses yum sU0NOe Buismonoy eyl ayel
01 1mod Syl ARy (leys BBsNl| ‘ae) 0 a9llew e se Bu)sue amsml 40" s:amod || O} UDRIPPE U] -881SNJ] JO Siamogd

usnif jopeag s1y140 Led ese {suonsnasul s,apus a3 Juensind)
s21sn | 40 suonebygo pue siamod syl 01 Bunielal suoisnaid Buimolo) 4L "33LSNHL 40 SNOILYDI1E0 ANY SUIMO
"UDIIDBS SIYL Ul Y1504 19§ S© 18pUST 4O SaNnp pué"gfq-ﬁu-éq;_:';b 112 BABY IS @8lsni| ‘seIsni) jo siyBry

“mB| AQ papia0Jd SWINS 12410 Jje 01 UOIPPE UL ‘$1800 1N0D AuEAed s osle.10iueigy ‘me) siqedstdde Aq panuiad
1UBIXS BYL 01 '881SN| DYl £0} SE9) PUR ‘BJUBINSL 8} ‘Ses) jesieidde;pug’ 'sucdal s10AsnIng “(shodsl 9INS0[0810)
Guipnjoul} suodses o Buieiqo ‘sprosas Guigsieas 10 1§02 eyl ‘sodiases uonophoo wawlpnl-isod paledionue
Aue pue ‘sieadde ‘fuopounfu) 1o Aels Jneuwlolne Aue 21E0EA 40 Apou 01 SUOY0: ‘Buipnioun sbuipssooud Aoidniyueq
104 sesuadxs pue sa8) sAslione Bupn|dul ‘LNSme) B St alaul 10U WO Jeyjaum 'sasusdxe |eBa| s 1apus pue
sea) ,shBLIONE §,48puaT ‘me| slqeohdde Japun sliwi Aue o] loafuns Jahamat ueieawll. Inoynm ‘apnjoul ydeiBesed
siyt Aq palseagd sosuadxy pieda) jun ainlipuadxe syl 40 21D Syl U0y 8tel. 1uawsmﬁv Hpaly 8yl e 1saiEul
12Bq |jeys pUe puBWap Uo slgeied sseupslqapu| syl jo Med B awodag |eys siyBU sI 10 JUBWSdIoMS BYL 10 1sBIBIUl
Sl 10 uonoyoid By Joj Sl Aue 1e Asessasau ase uoluido S 1apus ul 1eyy sihou ispugr] sasusdxs sjqeuosest
[Ie ‘mvel AQ paUqIYOID JOU JUBIXa UL O1 pUe 'pasjoAll §1 LORDE LNOD Aue J0u ID lay1aypn - “Jesdde Aue uodn pue
feun Je seey sAsuiole se eygeuoses: sbpnlpe Aew UNAD Byl SB WNS YINS JBADDS) O} pajiita ag |[RYS Japual "1sni)
10 pasq SIU} JO SUBY 8Yl o Aue 92I0JUB Ol UONDIE IO 1NS AUE S3INUISUL iepuej i sasuadxg ‘sanq sAauiony

‘Alladold 8wyl 1o uomad Aue 1o ||e uo ajes Mgnd
AUE 1B pIq O) pPaIUe 84 |[BYS JopusT -sofEs dlesedas Ag 10 Bles aus ur ‘Apieiedas o #y3abol Aladold syt yo Led
Aue Jo jje [18S 01 824y 2 NEYS 12pual J0 a81sni) |y ‘saipowas pue s)yBu s1 Buisioioxs Ul ‘pajleysieuws Anedold eyl
aney 01 sybu jje pue Aue saaem Agalay Jolueln 'me| sigedydde Ag pariwiad Jueixs Byl oy :madmd 84} JO 3|eg

‘Aladoag [2ay ayl 1o 9]es Aue UM uoiounfuog Ul apewl aq Aew Auadmd |eu05Jad sl ,10 8les Auy
-uonisodsip Jo 9[ES 8yl JO 3wl 8yl aiojaq sAep {G1} U2l 1ses| ik uanf adnou uesw yeus F3ijou ameuosaag apet
aq 0} si AlBadolg 1BUDSIa] 8yl {0 UCLISOdSip PapUsIul JBYLo 0 B3RS 81RAlD AuR Lo 19])R 8w aul 10710 Aliedold
{eunsiad ayl Jo sjes olgnd Aue 10 20e)d pue sl Byl JO SDN0DU SEUOSES] J0JURIL) BAIB Jleys J':'lpua'] a|as J0°BION

AAR| Aq fled 1uawemﬁv upaJ;)
Byl 10 18NJ) 10 paag Syl w papiacud Apawsl 10 1yBu 18Ylo Aue sABy Y|RUS JBpuaT 10 aa;snu_ salpawaa B0

- 18pUST,
4O puewap ayl uodn Agieipawwy Aladoid 3yl a1eoeA (7 10 'Alpdald 8yl 40 asn Iyl 40j [eruad afqeuoseeu g’ Aed
{11 Jayue ‘uondo ss8pusT 1e ‘fleys pue Aledosd syl jo saseydind 8yl J0 JBPUST JO BJUBIEYNS 1B JURUBLR FWIGDBG".
JlBYS JoluelD ‘oluelD 0 ynelap uodn Aledoad ey 30 UDISsessod 01 pajHIUR SBWIODAY 9SIMIAYID J9puBTic anoge o :
papinoid se plas € Aliedoid ayy 1sye Aledosd syl jo uoigsassed Ul SUlBWSS JOIURID J| "d3duelayng e Aoueue_l_

t18at008)
e se fulnes woy uosiad e Apenbsip jou [Rys J8puat AQ JugWAGIdWT  “uUNOWE [PRURISGNS B AG ssaupaigapul
auyr spaaoxs Auadold 8yl Jo anjea sedde Byl 10U IO JBUIBUM 1SIXT ||eYS JaAIa09) B 40 Juawiuodde syl ol b
sJapus | ‘me| Aq paiuwuad JI pueq INOYLM 8AI8S AL JBA1902) BY] "SsBupalgaepul ayy 1suiefe ‘diyssenadsl o
40 1500 DYl SACUE puB JaA0 ‘spaadsoad syl Aldde pue Aldadoid Ul wody SIudy Syl 193[{05 ) pue ‘S(eS 10 8NSOIR8I0) | ;.
Butpuad 10 Bulpsgserd Ausdoid syl sessdo o) “Aledoid syl sasasaad pue 1091000 01 semod eyl yum ‘Auadold auy’

9 ebBeg {penupuo)) L-ZLbGLLG 0N ueo]
1SN4dl 40 d33a '




DEED OF TRUST
" Loan No: 5715472-1 (Continued) Page 7

_fof:_':!_énder,

' k__Gnvemmg Law. This Deed of Trust will be governed by federal law applicable 10 Lender and, to the extent not
* preempted- by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
Thls Deed of Trust has been accepted by Lender in the State of Washington,

Chmce of _Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
. courts of SKAGIT County, State of Washington.

tJomt and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several. and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsuble for ‘all: obllgatmns in this Deed of Trust.

No Wawar by Lender, Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless “Lender daes sp-in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor wilknot’ have 1o comply with the other provisions of this Deed of Trust, Grantor also understands
that if Lender does consent:to a request, that does not mean that Grantor will not have to get Lender's consent
again if the snuatnon happens again. Grantor further understands that just because Lender consents to ane or
more of Grantor's requests #Ahat does not mean Lender will be required to consent to any of Grantor's future
requests. Grantar Walves presentment demand for payment, protest, and notice of dishanor.

Severability. If a court fmds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will nat‘medn thiat the“rest of this Dead of Trust wili not be valid or enforced. Therefare, a court will
enforce the rest of thes pmmsmns ot t'ms Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. :

Successors and Asssgns Sutzject te #ny limitations stated in this Deed of Trust on transier of Grantor's interest,
this Deed of Trust shali be*binding upon”and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without neotice to Grantor, may
deal with Grantor's successors Wwith- reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obhganons of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time isiof the essan: £ in the performance of this Deed of Trust.

Waive Jury. All parties to this Deqd__g_f Iru_st r__)ereby waive the right to 2 any action, proceading, or

counterclaim brought by any party dgainst any-other party. {Initial Here ;

Waiver of Homestead Exemption. Grantor, Hereby"féleases and waives all rights and benefits of the homestead
axemption laws of the State of Washmgton as to “all.ihdebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have: the followmg meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means:PEQPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means KP.'.‘S_:FEN J STUBBEN and DAVID STUBBEN and includes all co-signers
and co-makers signing the Credit Agreement angd all their succesgors and assigns,

Credit Agreement. The words "Credit Agreement” mean thé credit agreement dated Aprit 26, 2007, with credit
limit of $50,000.00 from Grantor io Lender, together.with. all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissery note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE

Deed of Trust. The words "Deed of Trust" mean this, Deed” r)f Ttusi=__among Grantor, Lender, and Trustee, and
includes without limitation all asmgnment and securlty mterest i)ro iﬁns relatir;g t¢ the Personal Property and
Rents. e

Ry 'u .

Event of Default. The words "Event of ‘Defau]t mean aﬁi? of,Lh eveﬁts of default set forth in this Deed of Trust in
the events of default section of this Deed of Tru$t A s:.} --

Sdn

Existing Indebtedness. The words "Existing Inde'hté ‘*‘lhe rndebtedness described in the Existing Liens

provision of this Deed of Trust. s .&, ¥t s

Tyt

Grantor. The word "Grantor" means KRISTEN J STUBBEN and DAV!D STUBBEN

Improvemnents. The word "Improvements” means all existing and future |mprovements buildings, structures,
mabile hemes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property. : .

Indebtedness. The ward "Indebtedness” means all principal, interest, é'nd ot'her amo"unts costs and expenses
payable under the Credit Agreement or Related Documents, together with all . fenewals af, extensions of,
medifications of, consolidations of and substitutions for the Credit Agreemen‘t o1 Related Documnents and any
amaunts expended or advanced by Lender to discharge Grantor's abligations or expenses inéurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with intérest on-such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness |ncludes all amounts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust. ’ S

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns. T‘he words successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement: :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other art|cfes of personal
property now or hereafter owned by Grantor, and now or hereafter attached ar affixéd-ta the..Real -Property;
together with all accessions, paris, and additions to, all replacements of, and all substitutiohsfor, any. of such
property; and together with all issues and profits thereon and proceeds (including without hrmtatlon all: |n5urance
proceeds and refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” means caollectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property" mean the real property, interests and rights, as further descnbed in, hls:;j
Deed of Trust. ;

Related Documents. The words "Related Documents” mean all promissory notes, oredit agreemems. "uéan g
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages Jand
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection-with .-
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and: are_---

not secured by this Deed of Trust. :

Rents. The word "Rents" means all present and future rents. revenues, income, issues, royalties, DFOfltS and

WA R

Skagrt COunty Audltor
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