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Watermark Credit Unlon ) o
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(206) 382:7000 K Ce
T Trust Deed

(8o0) 732-9300
(Deed of Trust)

NN

Grantor(s):  JULIELYN ORR, A MARRIED PERSOY, AS'HER SEPARAT_E ESTATE

Grantee(s): Watermark Credit Union

froayee TIUEREE_ S HNEETD |
Legal Descnptmn SEE ATTACHED FOR FULL LEGAL BESCRI PTEON B
Abbrv. Legal: Lot 12 AND THE NWESTFRLY 1/2 of Lot 12

Plat of Cavanawood Subdiv. No. 1, Vol.. 6. Pg, 33

Assessor's Property Tax Parcel or Account No.:  P64032
Reference Numbers of Documents Assigned or Released:

Account No.: _ (000063251 - 33

THIS DEED OF TRUST is given on  _April 3. 2007 , by
{"Borrower" or "Grantor"), to the Trustee, Trustee Services, Inc., a corporation, whose address is P.O. Box 2980 Sl[verdale WA 08383
("Trustee"), for the benefit of Watermark Credit Union as beneficiary, a credit vnion organized and exlstmg under the “laws of
Washington, whose address is 800 Stewart Street, Seattle, Washington 98101 ("Lender" or "Beneficiary™). )

Borrower does hereby irrevacably grant and convey to Trustee, in trust, with power of sale, the following descrlbed property located 1n
the County of _ SKAGIT , State of WA : . :
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Ef 'This De"ed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Plan.
X ThlS Deed of Trust is the sole collateral for the Agreement.

‘whith has the street address of __ 35166 NORTH SHORE DRIVE, MT YERNON, W4 98374

together with (i) all improvements, huildings or structures of any nature whatspever, now or hergafter erected on the property, (i} all
fixtures, including all plumbing, heating, air conditioning and ventilating equipment, now ar hereafter located under, on or above the
property, (iii} all'rights, privileges, rents, royaltres mineral, ol and gas rights and profits, tenements, hereditaments, rights-of-way,
casements, appendages, appurtenanccs, or riparian rights now or hereafter belonging or in any way appertaining to the property, and (iv)
all of Borrower's right, title. and interest in and to any streets, rights-of-way, alleys or strips of land now or hereafier adjoining thereto,
including any replacements and addrtlons to any of the foregoing. All of the foregoing is collectively referred to in this Trust Deed as the
"Property.” ° :

This Deed of Trust is givqr_l.t'd"secilrg" to Lender the following {check as applicable):

[ ] Home Equity Line of. Credit: The repayment of all indebtedness under a revolving line of credit, including principal, finance
charges at a rate which may vary-ffom time:to time, taxes, special assessments, insurance, late fees, and any other charges and collection
costs due and to become due ("Debt™).under the terms and conditions of the Home Equity Open-end Credit Plan, Truth in Lending
Disclosure Statement and Credit’ Agfeement made by Borrower and dated the same day as this Trust Deed, including any and all
modifications, amendments, exj;ensmns and rencwals thereof (" Agreement”).

[)E Home Equity Loan: The repayment of the mdebtedness of a principal sum of U.S. § 64,000.00 , as evidenced by
Borrower's Home Fquity Closed-erid Note and Loan. Agreement executed as of the same date as this Morigage, and extensions and
renewals thereof ("Agreement™), together w1th mterest, finance charges, fees, taxes, and other additional amounts as authorized by the
Note or applicable law ("Debt").

2. The payment of all other sums advancecl in accordancc therewith to protect the Property, with finance charges thereon at a raie
as described in the Agreement. .

If this Trust Deed secures a Home Equity Opcn-end Cre'a_i_; Plan as indicated herein the following provisions apply:

THIS TRUST DEED IS FOR THE PURPOSE OF.SECURING A CREDIT AGREEMENT WHICH PROVIDES FOR A
REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. THE MAXRMUM
AMQUNT TQ BE ADVANCED PURSUANT TO THE CREDIT AGREEMENT IS $64,000.00 unless
the limit is increased and a notice of such increase is recorded in the apprepriste office in the county where this Trust Deed or
memorandum thereof has been recorded (in Oregon, for purposes of ORS 88.110.and in Idaho, the maximum term or maturity
date of the Plan, including any renewals or extensions is 3( years from the date of the Plan). This Trust Deed shall secure not
only presently existing indebtedness under the Agreement but also future advanccs, whether such advances are obligatary ot
to be made at the option of Lender, or otherwise, as are made within. . : { ) years
fram the date hereof, to the same extent as if such future advances were made’ Dn thé date-of the execution of this Trust Deed,
although there may be no advances made at the time of the execution of this Trust Deed and although there may be no
indebtedness secured hereby outstanding at the time any advance is made: The lien of thig Trust Deed shall be valid as to all
indebtedness secured hereby, mcludmg future advances, from the time of its filing for rccordmg in the appropriate office in
the county in which the Property is located. The total amount of indebtedness secured hereby wiay increase or decrease from
time 1o time, but the total unpaid balance of indebtedness secured hereby (including disbursémients.which Lender may make
under this Trust Deed, the Agreement or any other document with Tespect thereofj at’any one time outstanding shall not
exceed the credit limit set forth above plus interest and late charges accruing thereon and any ‘advances or disbursements
which Lender may make pursuant 1o the terms of this Trust Deed, the Agreemem or arty other documerit with respect thereto,
including but not Hmited to payment for taxes, special assessments or insurance on the- Property and the interest on such
disbursements. This Trust Deed is intended to and shall be valid and have priority ovér all subsequent liens and
encumbrances, including statutory liens, excepting taxes and assessments levied on the Properiy not yet due and payable, to
the extent of the maximum amount secured hereby. The unpaid balance of the revolving credit Joan rmay at certain times be
zero. A zera balance does not terminate the revolving credit loan or Lender's obligation to advance fundsto Borrower.
Therefore, the lien of this Trust Deed will remain in full force and effect notwithstanding any zéro ba\ancc The rate of
mterest set forth in the Plan is subject to indexing, adjustrment, renewal or renegotiation. . S .

1. PAYMENT AND PERFORMANCE.

Grantor shall pay to Lender all amounts secured by this Trust Deed as they become due, and shall strictly perfonn a]] of' Granr.or's-=
obligations under the Agreernent and Trust Deed. ’

2. POSSESSION AND MAINTENANCE OF THE PROPERTY.,
Grantor agrees that its possession and use of the Property shall be governed by the following provisions: }
a. Possession and Use. Unless and until Lender takes any action under paragraph 15, Grantor tmay (a) remain in posscssmn anc]'

other limitations on the Property.
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gontrol of the Property, and (b) operate and manage the Property. The following provisions relate to the use of the Property or to A




THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
/¥IOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEFTING THIS
INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
“APPROPRIATE CITY OR COUNTY PLANNING DEFARTMENT TO VERIFY APPROVED USES.
.. -Idahe’ If the Property is located in Idaho, it is either not more than twenty (20) acres or is located within an incorporated city
or wllage.

Washington. If'the Property is located in Washington, it is not used principally for agricultural or farming purposes.

b.-, Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs and
maintenarce necessary to preserve its value,

¢. Hazardous Substances. Grantor represents and warrants that the Property never will be so long as this Trust Deed remains a
Tien on the Property, wsed for the peneration, manufacture, storege, trestment, disposal, release or threatened release of any
hazardous substance,-ds those terms are defined in the Comprehensive Environmental Response, Compensation and Liability Act of
1980, as amended, 42 U.5.C"Section 9601. et seq. ("CERCLA"), the Superfund Amendments and Reavthorization Act ("SARA"),
applicable state laws; or tegulations-adopted pursuant to any of the foregoing, Grantor anthorizes Lender and its agents to enter upon
the Real Property to. make such inspections and tests as Lender may deem appropriate to determine compliance of the Property with
this paragraph. Any inspections or.tésts made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility or liahility on the part of Lender to Grantor or to any cther person. Grantor agrees to indemnify and hold Lender
harmless against any and_ all claims-and logses resulting from a breach of this paragraph of the Trust Deed. This obligation to
indemnify shall survive the payment of thé Tndebtedness and the satisfaction of this Trust Desd.

d. Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor commit or suffer any sirip or waste on or to the
Property or any portion thereof. Specn" ically. without limitation, Grantor will not remove, or grant to any other party the right to
remove, any timber, minerals (including. oil and, gas), soil, gravel or rock products without the prior written consent of Lender.

e. Lender's Right to Enter. Lendet’ and its agents and representafives may enter upon the Real Property at all reasonable times to
attend to Lender’s interest and to mspect the Property for purposes of Grantor's compliance with the terms and conditions of this
Trust Deed.

f. Compliance with Governmental Requlrements. Grantor shall promptly comply with all laws, ordinances, and regulatiens of
all governmental authorities applicable to the use or ocdcupancy. of the Property, Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and 50 long as {ender's interests in the Property are not jeopardized. Lender may require
Grantor to past adequate security reasonably satisfactory to°Lender, to protect Lender's interest.

g Duty to Protect. In addition to the acts set forth abovg in this section, Grantor shall do all other acts that from the character and
use of the Property are reasonably necessary to protect and p_reserve the Propcrty.

3. INDEMNITY. : o
Grantor shall indemmify Lender and hold Lender harmless from any and all clan-ns or liabilities ansmg out of or in connection with
the Property or its use, provided that such claims or liabilities ar1se out of acts or gmissions oceurring subsequent to the date Grantor
first holds title to the Property.

4, DUE ON SALE - CONSENT BY LENDER. :
Grantor shall not sell, or transfer its interest in the Real Property or any interest or pan themof without the Lender's prior written consent.
A sale, assignment, or transfer means the conveyance of real property or any right, title or inferest therein; whether legal or equitable;
whether voluntary or inveluntary; whether by outright sale, deed, installment salecontract, land contract, contract for deed, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or 10 amy-land wrust holdirig title 1o the Real Property, or by any
other method of conveyance of real property interest. Trarisfer also includes any change in ewnership of more than fifty percent (50%) of
the interests of Grantor. However, this option shall not be exercised by Lender if exercise is prohibited by federal or state law.

5. LEASES - CONSENT REQUIRED.

Grantor shall hot lease or sublet the Property without Lender's prior written consent. Grantor represents and agrees that the Property
will remain owner-occupied.

6. TAXES AND LIENS.
The following provisions relating to the taxes and liens on the Property are a part of this Trust Deed .
a. Payment. Grantor shall pay when due before they become delinguent all taxes, special taxes, assessmsnts ghatges (including
water and sewer), fines and impositions levied agamst or on account of the Property, and shall pay when due all claims for work
done on or for services rendered or material furnished to the Property. Grantar shall maintain the Property free of-all liens having
priority over or equal to the interest of Lender under this Trust Deed, except for the lien of taxes and asscssments current birt not yet
due, except as otherwise provided in this Trust Deed. If Grantor objects in good faith to the validity or amount of any* tax,
agsessment. of related lien, Grantor at its sole expense may contest the validity and amount of the tax, assessment, or 11en :
b. Evidence of Payment. Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessmems and shall 3
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments ;
against the Property. : =
¢. Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is comrenced, any setvices are
furnished, or any material are supplied to the property if a construction lien could be asserted on account of the work, services,-or/
materials, and the cost exceeds $5,000 (if the Property is used for nonresidential or commercial purposes) or $1,000 {if the Property |
is used as a residence). Grantor will upon request furnish to Credit Union advance assurances satisfactery to Credit Union that :
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" ~d.. Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Bomrower to maintain with Credit
. Union.reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a

O osum e_sﬁ'fnated by Credit Union to be sufficient to preduce, at least 15 days before due, amounts at least equal to the taxes and

© Ldssessments to be paid. If 15 days before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any

deficieticy. to ‘Credit Union. The reserve funds shall be held by Credit Union as a general deposit from Borrower and shail unless

e otherwise require. by law, constitute a non-interest bearing deht from Credit Union to Borrower, which Credit Union may satisfy by

paymem of the:taxes and assessments requlred to be paid by Borrower as they become due. Credit Union does not hold the reserve
funds in trust for Borrower and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower e

PROPERTY DA‘\{[AGE INSURANCE.
The follow:ng pruvts:cms re]atmg to insuring the Property are a part of this Trust Deed.

WARNING

UNLESS BORROWER PROV[DES LENDER WITH EVIDENCE OF THE INSURANCE COVERAGE AS REQUIRED
BY THE PLAN, LENDER MAY PURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT LENDER'S
INTEREST. THIS INSURANCE MAY, BUT NEED NOT, ALSO PROTECT BORROWER'S INTEREST. IF THE
COLLATERAIL BECOMES DAMAGED, THE COVERAGE LENDER PURCHASES MAY NOT PAY ANY CLAIM
BORROWER MAKES OR ANY. CLAIM.MADE AGAINST BORROWER. BORROWER MAY LATER CANCEL THIS
COVERAGE BY PROVIDING "EVIDENCE THAT BORROWER HAS OBTAINED PROPER COVERAGE
ELSEWHERE. BORROWER IS RESPONSIBLE FOR THE COST OF ANY INSURANCE PURCHASED BY LENDER.
THE COST OF THIS INSURANCE MAY BE ADDED TO BORROWER'S LOAN BALANCE. IF THE COST IS ADDED
TO THE LOAN BALANCE, THE-INTEREST RATE ON THE UNDERLYING LOAN WILL APPLY TO THIS ADDED
AMOUNT. THE EFFECTIVE DATE OF COYERAGE MAY BE THE DATE BORROWER'S PRIOR COVERAGE
LAPSED OR THE DATE YOU FAILED TO PROVIDE PROOF OF COVERAGE. THE COVERAGE LENDER
PURCHASES MAY BE CONSIDERABLY MORE_EXPENSIVE THAN INSURANCE BORROWER CAN OBTAIN ON
BORROWERS OWN AND MAY NOT SATISFY WASH[NGTON S MANDATORY LIABILITY INSURANCE LAWS.

a. Maintenance of Insurance. Grantor shall procure: and maintain policies of fire or property damage insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Property
in an amount not less than the total unpaid balance on the Agreement, and with a standard mortgagee clavse in favor of Lender.
Policies shall be written in form, amounts, coverages apd basis reasonably acceptable to Lender and isswed by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the palicies or
certificates of insurance in form satisfactory to Lender, mcludmg snpulatlons that coverages will not be canceled or diminished
without at least ten (10} days prior written notice to Lender.

b. Application of Proceeds. In the event that the Improvements are damagf:d or destroyed by casualty, Grantor shall prompily
restore the Improvements and Lender shall make the insurance pr_aceeds availablé to Grantor for restoration, subject to the following
conditions: (a) Lerder shall have reasonably determined that the Improvements cin be restored to as good or better condition as the
Improvemnents were in immediately prior to the caswalty on actount of which such proceeds were paid; {b) Lender shall have
determined that such net proceeds, together with any funds paid by Grantor to'Lendet, shall be sufficient to complete the restoration;
{c) No default and no event of failure which, with the passage of time or the giving of notice, would constitute a default under this
Trust Deed shall have agcurred, (3) At the time of such casualty, there are at least two (2) yeats to the matwrity date of the Note; (g)
Lender shall have approved the plans and specifications to be used in connection with the restoration, which approval shall not be
unreasonably withheld, and shall have received written evidence, satisfactory:to-Lender; that such plans and specifications have been
approved by all govemmental and quasi-governmental authorities having JuﬂSd\ChOﬂ and by all other persons or entities required 1o
approve such plans and specifications; (f) Lender may require that the funds be disbursed by it'ot"by & disbursement agent appointed
by it in a manner similar to that utilized for the disbursement of funds under a constriction [oan,:including without limitation,
requirement of certificates of architect as to percentage of completion and the furnishing of appropriate mechanics and materiatmen's
lien waivers, the furnishing of appropriate bonds and other items as reasonably required by Lender. Met proceeds in excess of the
amnount necessary o complete the restoration shajl, at the option of Lender, be applied fo ﬂ'lf: outstandmg indebtedness as a
prepayment thereof.

c. Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property
covered by this Trust Deed at any trustee's or other sale held under the provisions of this Trust Decd or at any forgclosure sale of
such Property.

d. Grantor's Report on Insuranee. Upon request of Lender, however not more than once a year, Grantnr shall furmsh to Lender a
report on cach existing policy of insurance showing: (a) the name of the insurer; (b} the risks insured; {C).the amount of the policy;
(d} the property insured, the then camrent replacement value of such property, and the manner of deterrrnmng that value, and (e) the
expiration date of the policy.

e. Compliance with Prior Indebtedness. During the period in which any prior indebtedness described in Sectm’m 9 isin effect
compliance with the insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute complidnce,
with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this Trust Deed would constitute'a.

duplication of insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in-this Trust Deed A

for division of proceeds shall apply only to that portion of the proceeds not payable to the holder of the prior mdebr,edness

EXPENDITURES BY LENDER.

1If Grantor fails to comp]y with any provision of this Trust Deed, or if any action or proceeding is commenced that would matenally A
affect Lender's interest in the Property, Lender on Grantor's behalf may, but shall not be required to pay all such expenses including’

but not limited %o taxes, insurance and maintenance costs, and at Lender's option, will (2) be payable on demand, or (b} be added to .-
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" -the principal loan balance and be payable in accordance with the Agreement. This Trust Deed also will secure payment of these
" ‘armounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
" entifled-on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from

* “dny.rémedy that it otherwise would have had.

9.  WARRANTY; DEFENSE OF TITLE; PRIOR LIENS & INCUMBRANCES.
The following provisions relating to ownership of the Property arc a part of this Trust Deed.
a: Title. Graftor warrants that (a) Grantor holds good and marketable title of record to the Property in fec simple, free and clear of
ait Hiehs-and encumbrances other than those set forth in any policy of title insurance issued in favor of or in any title opinion given to,
and aceepted by, Lenderin connection with this Trust Deed and (b) Grantor has the full right, power, and authority to execute and
deliver this Tfust Deed to Lender. Grantor expressty covenants and agrees to pay or have payment made of any prior indebtedness
and to prevent defayltthereunder.
b. Defense of Title: Subject to the exceptions in the paragraph above, if any, Grantor warrants and will forever defend the title to
the Property against the lawful-claims of all persons. In the event any action or proceeding is commenced that questions Grantor's
title or the interest.of Trustée or Lender under this Trust Deed, Grantor shall defend the action at its expense. Grantor may be the
nominal party in such praceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of its own ¢choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as may be
requested by it from time to time to permit such participation,
¢. Compliance With Laws. Graritor. warrants that its use of the Property complies with all existing applicable laws, ordinances,
and regulations of govemmemal authorities. .

10. CONDEMNATION. '
The following provisions relating’ to proceedm gs in. condemnauon are a part of this Trust Deed.

a.  Application of Net Proceeds. i all or any part of the Property is condemmed, Lender shall apply the net proceeds of the award
in any reasonable manner necessary to satisfi Grantor's-obligations under the Agreement of this Trust Deed. The net proceeds of the
award shall mean the award after payment of all féasonable ¢osts, expenses, and attomey fees necessarily paid or incurred by Trustee
or Lender in connection with the condermnation, However, there shall be no obligation to pay Grantor's costs, expenses or attorney
fees from such awards.

b. Proceedings. [f any proceeding in condemna.tmn is filed, G‘rantur shall promptly notify Lender in writing and Granior shall
promptly take such steps as may be necessary to dgfend-fhe action and obtain the award. Grantor may be the nominal party in such
praceeding, but Lender shall be entitled to participatein the proceeding and to be represented in the proceeding by counsel of its own
choice, and Grantor will deliver or cause to be dehvered to Lender such instruments as may be requested by it from time to time to
permit such participation. :

11. IMPOSITION OF TAXES BY GOVERNMENTAL AUTHOR[TIES
The following provisions relating to taxes are a part of this Trust Deed..
a. Taxes Covered. The following shall constitute taxes to which this section apphes (a) a specific tax upon this type of Trust Deed
or upon all or any part of the Indebtedness secured by this Trust Deed;. (b).a specific tax on Borrower which Barrower is authorized
or required to deduet from payments on the Indebtedness secured biy-this type of Trust Deed; (c) a tax on this type of Trust Deed
chargeable against the Lender; and (d) a specific tax on all or any pomon of the Indebtedness or on payments of principal and
interest made by a Borrower.
b. Remedies. If any tax to which this section applies is enacted subsequent w the date’ of thlS Trust Deed, Grantor shall either (a)
pay the tax before it becomes delinguent, or (b) contest the tax as provided above-in thc Taxes and Liens section and deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. -+~ .

12, SECURITY AGREEMENT; FINANCING STATEMENTS. :
The following provisions relating to this Trust Deed as a security agreement are a part of Th]S Trust Deed
a. Security Agreement, This instrument shall constitute a security agreement to the extent anry of thé Property constitutes fixtures
or pther personal property, and Lender shall have all of the rights of a secured party under the Uniform Conmerr.'la] Code.
b. Security Interest. Upon request by Lender, Grantor shall execute financing statements’ and take whatcver other action is
requested by Lender to perfect and continue Lender’s security interest in the Personal Property, In addition torecording this Trust
Deed in the real property records, Lender may, at any time and without further authorization from” Graritor,. file executed
counterparts, copies or reproductions of this Trust Deed as a financing Statement. Grantor shall reiinburse Lendér for all expenses
incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within thrcc (3) busmess davs after
receipt of written demand from Lender.
¢. Addresses. The mailing address of Grantor (debtor) and the mailing address of Lender (secured party) from whlch mfm-matlon
concerning the security interest granted by this Trust Deed may be obtained {cach as requived by the Uniform Ci}mmema‘l CDde of
the state where the Property is located) are as stated on the first page of this Trust Deed.

13, FURTHER ASSURANCES; ATTORNEY-IN-FACT.
The following provisions relating to further assurances are a part of this Trust Deed.

a. Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and dc]:ver or'_ 1
will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, canse to be fi led; .
recorded, re-filed, or re-recorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, /"
ary #nd all such movigages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, |
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" ~instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in
" ‘ofder toreffectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Agreement, this Trust Deed, and
* the-Related Documents, and (b) the liens and security interests created by this Trust Deed on the Property, whether now owned or

" :Feredfter agquired by Grantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse
Lender for a]l costs and expenses incurred in connection with the matters referred to in this paragraph.

" b, Aftorney-in-Fact. If Grantor fails to do any of the things refemed to in the preceding paragraph, Lender may do so for and in the
name of Granter and at Grantor's expense. For such purposes, Grantor hereby irrevacably appoints Lender as Grantor's attorney-in-
fact for the purpose of making, exccuting, delivering, filing, rccorcling, and doing all other things as may be necessary or desirable, in
Lerider" s sole opmmn ta accomphsh the matters referred to in the preceding paragraph.

14, FULL PERFORMANCE
If Grantor pays all the-Indebtedness, including without limitation all fiture advances, when due and otherwise performs all the obligations
imposed upon Grantorunder this Trust Deed and the Agreement, Lender shall execute and deliver to Trustee a request for full reconveyance
and shall execute and deliver to"Grantor suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Personal Property. Aniy reconveyance fee required by law shall be paid by Grantor, if perniitted by applicable law.

15. POSSIBLE ACTIONS OF LENDER:
The Lender may take the fo]lomng actions with respect to your Agreement under the circumstances listed below:

a. Termination and Acceleration.. Except as set forth in the Agreement the Lender may, without further notice terminate your
Agreement and require Grantor, tn pay the enure outstanding balance immediately, and charge Grantor certain fees if any of the
following happen:

(i) Grantor engages in any fraud or miaerial misrepresentation in connection with the Agreement. For example, if there are
false statements or omissipns on Grantor’s-application or financial statements;

(ii) Grantor does not meet the répayment tettns of the Agreement,

{ifi) Grantor's actions or inactions.adversely affect the collaterat or Lender's rights in the collateral. For example, if Grantor fails
to: maintain insurance, pay taxes; transfcr tltlf: to or sell the collateral, prevent the foreclosure of any items, or waste of the
collateral.

b. Suspension of Credit/Reduction of Credlt lelt. Lender. may refuse to make additional advances on the line of credit or
reduce the credit limit during any period in which the, fo]]omng exist or occur:

{i}  Any of the circumstances listed in a., above :

(i1} The value of Grantor's dwelling securing thc Indebtcdness declines significantly below its appraised value for purposes of
the Agreement;

(11i) Lender reasonably believes that Grantor W|ll ot be able to meet the repayment tequirements of the Agreement due to a
material change in Grantor's financial circumstanees;

(iv) Grantor is in default under any material obligations of the Agreement and Trust Deed,

(v) The maximum annual percentage rate under the Agreement is teached;

(vi) Any government action prevents Lender from impos'mg the annual percentage rate provided for or impairs Lender'’s
security interest such that the value of the interest is less than 120 percent of the credit line.

{vii) Lender has been notified by government agency that continued advances Wwould constitute an unsafe and unsound practice.

¢. Change in Terms. The Agreement permits Lender to make certain changes 16 the tf:rrns of the Agreement at specified times or
upon the accurrence of specified events. :

16. NOTICE OF DEFAULT.
In the event of a default under Paragraph 15.b(iv), Borrower shall have an opportunlty to remedy any such default within thirty (30)
days after notice from the holder hereof. Notice shall be deemed to have been given when depesited in the United States mail,
postage fully prepaid, certified or return receipt requested and addressed to Eorrower at the address listed above or to such other
address as may be designated by written notice from Borrower.

17. ACTIONS UPON TERMINATION. :
In the event the Agreement is terminated, Trustee or Lender, at its option, may, not earher than thlrty (30) days after Grantor has
been given written notice of the termination, exercise any one or more of the following rights and remedle.s, in addltmn 10 any other
rights or remedies provided by law.
a. Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the ri ght to foreclose by nonce and sale,
and Lender shall have the right to foreclose by judicial foreclosure, in either case in accardance with and to the full extent provided
by applicable law.
b. UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remethes of a
secured party under the Uniform Commercial Code.

¢.  Appoint Receiver. Lender shall have the right to have a recejver appointed to take possession of any or all of: the Pmpcrty w1th the

power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from’ the:.
Property and apply the proceeds, over and above cost of the rece:vershm, against the Indebtedness. The receiver may sérve without bond
if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds 1
the Indebtedness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as a receiver. =:
d. Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided abové o o, Lender '
otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of 1 .
Lender or the purchaser of the Property and shall, at Lender's option, either {a) pay a reasonable rental for use of the Property, or (b). £

vacate the Property immediately upon the demand of Lender.
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o Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Trust Deed or the Agreement or by law.

* f.-“'Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any publlc sale of the Personal Property or
- of the time.after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shail
. . Tnean nokice. given at least ten (10} days before the time of the sale or disposition. Any sale of Personal Property may be made in
coftjunction with'any sale of the Real Property.
g Sale of the Propert} To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property
marshaled. i exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or
sepamlely, inbne sa]e or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

18. WAIVER; ELECT__ION OF REMEDIES.
A waiver by-any party of 2 breach of a provision of this Trust Deed shall not constitute 2 waiver of or prejudice the party's rights
otherwise to demand‘Strict compliance with that provision or any other provision. Election by Lender to pursue any remedy provided
in this Trust Deed, the Agreénient, in any Related Document, or provided by law shall not exclude pursuit of any other remedy, and
an election to make expenditures-or:to take action to perform an obligation of Grantor under this Trust Deed after failure of Grantor
to perfortm shall not-affect Lender's right to declare a default and to exercise any of its remedies.

19. ATTORNEY FEES; EXPENSES.

If Lender institutes any suit or4ction to enforce any of the terms of this Trust Deed, Lender shall be entitled to recover such sum as
the court may adjudge reasonalbie as attorney. fees at irial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender which’in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall became a part of the Indebtedness payable on demand and shall bear interest at the Note rate or default
rate, whichever is higher, from the dateof expenditure until repaid. Expenses cavered by this paragraph include, without limitation
however subject to any limits under applicable laiv, Lender's attornay fees whether or not there is o lawsuit, including attorney fees
for bankruptcy proceedings (1nc1udmg efforts to modify-or vacate any automatic stay or injunction), appeals and any ant1c1pated
post-judgment collection services, the cost of searchlng records, obtaining title reperts (including foreclosure reports), surveyors'
reports, appraisal fees, title insurance, and-fées for the Trustee, to the extent permitted by applicable law. Grantor also will pay any
court costs, in addition to all other sums provided by Taw. In the event of foreclosure of this Trust Deed, Lender shall be entitled to
recover from Grantor Lender's attorney fees and actual_ disbur_semqnts necessarily incurred by Lender in pursuing such foreclosure.

20. RIGHTS OF TRUSTEE.
Trustee shall have all of the rights and duties of Lender as’ set forth in this section.

21. POWER AND OBLIGATIONS OF TRUSTEE. ]
The following provisions relating to the powers and obligations of Trustee are part of this Trust Deed.
a. Power of Trustee. In addition to all powers of Trusiee arising ‘as.a mattér of law, Trustee shall have the power fo take the
following actions with respect to the Property upon the request of Lender and Grantor: (a) join n preparing and filing a map or plat
of the Reat Property, including the dedication of streets or other rights to the pub]rc {b) join in granting any easement or creating any

restriction on the Real Property; and (c) join in any subordination. pr- other agreement affectmg this Trust Deed or the interest of
Lender under this Trust Deed.

b. Obligations to Notify. Trustee shall not be obligated to notify any other party of a perldmg sale under any other trust deed or
lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall bea party unless the action or proceeding is brought
by Trustee.

¢. Trustee. Trustee shall meet all qualifications required for Trustee under apphcab]e staté Taw. In addition to the rights and
remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and
sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent
provided by applicable law.

d. Successor Trustee. Lender, at Lender's option, may from time to time appmnt a sliccessor trustee to any Trustee appointed
hereunder by an instrument executed and aclmow]edged by Lender and recorded in the office of the Recorder of the County where the
property is now located. The instrument shall contain, in addition to all other matters required by staté law, the names of the original
Lender, Trustee, and Grantor, the book and page where this Trust Deed is recorded, and the name and address' of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in  inferdst, Thé successof-frustee, without
conveyance of the Property, shall succeed to all the title, powers, and duties conferred upon the Trusteein this Trust Deed and by
applicable law, This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for sl.]_bstltutmn

e. Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the pridceeds of sale.to payment of
(1) the expenses of sale, including the lawful fees of the Trustee and the reasonable fees of Trustee's attomey, (2). the obligations
secured by this Trust Deed, (3) to all persons having recorded liens subsequent to the interest of the Beneficiaryand the Trust Deed
as their inferest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to h1s successnr in mterest
entitled to such surplus.

22, NOTICES TO GRANTOR AND OTHER PARTIES.

Any notice under this Trust Deed, including without limitation any notice of default and any notice of sale to Grantor shall be in

writing and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United States .
mail first class or registered mail, postage prepaid, directed to the addresses shown at the top of page one (1}. Any party may.change |
its address for notices under this Trust Deed by giving formal written notice to the other parties, specifying that the purpose-of the |
notice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which has priority over this -

agrees to keep Lender and Trustee informed at all times of Grantor's current address.
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23. MISCELLANEOUS PROVISIONS.
;o The folfowing miscellaneous provisions are a part of this Trust Deed.

/. a.” Amendments. This Trust Deed, together with any Related Documents, constitutes the entire understanding and agreement of the

L pam'es a3 0 the matters set forth in this Trust Deed. No alteration or amendment of this Trust Deed shall be effective unless given in
writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.
b. ‘Annual Réports. Grantor shall furnish to Lender, upon request, a statement of net cash profit received from the Property during
Grantors previous fiscal year in such detail as Lender shall require. "Net cash profit" shall mean all cash receipts from the Property less
all cash expend:tures madg in connection with the operation of the Property.
c. Appllcahle Law. This Trl.lst Deed shall be govermed by and construed in accordance with the laws of the state in which the Property
is located :
4. Captmn I-[eadmgs Captlon headings in this Trust Deed are for convenience purposes only and are not to be used 1o interpret or
define the provisions of this Trust Deed.
¢ Entire Agreement. The partics agree that the Agreement, Trust Deed, and subsequent advance vouchers from Lender to Borrawer,
are the entire agreernént between the parties and supersede any prior agreements between Borrower and Lender relating to the Property.
f.  Merger. There shall be no me'rger of the interest or estate created by this Trust Deed with any other interest or estate In the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.
g Multiple Parties. All abiigations. of Grantor under this Trust Deed shall be joint and several, and all references to Grantor shall
mean each and every Grantor. Thils mieans that.each of the persons signing below is responsible for all obligations in this Trust Deed. It is
not necessaty for Lender to inquire into the powers of any of the parties or of the officers, directors partners, or agents acting or
purporting to act on behalf of Grantor, and any indebtedness made or created in reliance upon the professed exercise of such powers shall
e guaranteed under and secured by this, Trust Died.*
h.  Severability. If 2 court of competent: junschcuon finds any pm\rlsmn of this Trust Deed to be invalid or unenforceable as to any
person or circumstance, such finding shall not render that prov1s1on invalid or unenforceable as to any other persons or ¢ircumstances,
and all provisions of this Trust Deed in all othér res;mcts “shall remain valid and enforceabie.
i. Suecessors and Assigns. Subject to the limitations stated in this Trust Deed on transfer of Grantor's interest, this Trust Deed shall be
binding upon and iture to the benefit of the pamﬁ, their successors, and assigns. If ownership of the Property becornes vested in a
person other than Grantor, Lender, without notice fo Grantor, may deal with Grantor's successors with reference to this Trust Deed and
the ndebiedness by way of forbearance or extensions w.thout releasing Grantor frorn the obligations of this Trust Deed or liability under
the Indebtedness.
5. Timeis of the Essence. Time is of the essence in thc performance of this Trust Deed.
k. Waiver of Homestead Exemption. Grantor hereby releases and waives’ alt rights and benefits of the homestead exemption laws of
ihe State in which the praperty is located as to all Indebtedness secured by this Trust Deed.
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31, 7 Reconveyance. Upon payment of all sums secured by this Trust Deed, Lender shall request Trustee to reconvey the Property and
 shall surrender this Trust Deed and all notes evidencing debt secured by this Trust Deed to Trustee. Trustee shall reconvey the Property
¢ rwithout wartanty to the person or persons lega.lly entitled to it. Such petson or persons shall pay any recordation costs. Lender may
“chaige such-person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) for
“._.~services renderéd and the charging of the fee is permitied under applicable law.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS TRUST DEED, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR! 7 . ="
P :.f
X ‘fj_.:u - ‘Imi (HQ} X i S e
g SN S
JULIELYN ORR" _' L ROBERT L LAKEY JR
Print or Type Name Print or Type Name
GRANTOR: : GRANTOR:
i i SANRRLLY
T '\\‘\\“ “"H,ﬂr
ey .
X - o~ e \\\““"Iu ,ft.
. \e,_e 3810 7
o = t? T 4”; % <
- k4 oT4 L’ 7,
B AN Y
. - = e w TP -
Print or Type Name ZowE Printgr Tyge Name
gﬂa;%nw %]
i Ay _‘{l"(l"‘rﬁ;f%g'ﬁg_:_ﬂ =
A . b - \‘-“ o -
STATE OF {L{/ ! . o e P
h . ”S,}?“ WAS\‘\\* -
. : N
COUNTY OF _|{ H M
ify that I know or have satisfactory eyidence that QM&ML 8\( f M1&{’
is Yare) the person(s) who appear before me, and said personis)
: free and voluntary act for the uses

bqj'LJALJ%\B .
acknowledge %____ signed this instrument and acknowledge’ lttobe oz of
and purposes mentioned i this statement. . - T ‘

DATED: qg Oﬁ)r c M/
NOTARY -PUBLIE for1 the\gtate of Washington, residing
At /N:ﬁfv)
My appointment BX])]I‘BS 7‘_%’0 ’
STATE OF
Ss:
COUNTY OF
is (are) the person(s) who appear before e, andsald _persun_(s)
free and volurtary act. for the u_s"es___

1 certify that I kmow or have satisfactory evidence that
signed this instrument and acknowledge it to be

and purposes mentioned in this staternent

acknowledge
NOTARY PUBLIC for the State of Washington, vesiding .
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT ]_.2__., AND /THE NORTHWESTERLY 1/2 OF LOT 13, "PLAT QF CAVANAWQOOD
SUBDIVISION NO. 1", AS PER PLAT RECORDED IN VOLUME 6 OF PLATS,
PAGE 33,RECORDS OF SKAGIT COUNTY, WASHINGTON. EXCEPT THAT
PORTION, IF ANY, CONVEYED BY DEED RECCORDED ON AUGUST 16, 1951,
UNDER AUDITOR'S~ FILEIINO 464496, RECORDS OF SKAGIT COUNTY,
WASHINGTON . SITUATED IN THE CQOUNTY OF SKAGIT AND STATE OF
WASHINGTON ., ABBRV LEGAL LOT 12 NWLY 1/2 LOT 13 PLAT OF
CAVANAWOOD SUBD NO 1 VoL ‘6 PG 33 Permanent Parcel Number: P64032
First American Ord___er_ No:. ~32572157

P64032
35166 N SHORE DR; MOUNT VERNON WA 98274

63251-33 IHHWHHHNHHI ORR

32572157/£ WA

FIRST FII‘IER_._ICHN LENDERS ADVANTAGE
DEED OF. TRUST

HIHFIHHHMHHHMHHNHHHMHHI
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