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DOCUMENT TITLE: :btioe'ﬁxtension Agreement 7397

REFERENCE NUMBER OF RELATED DOCUMENT: 200612290118

GRANTOR: Thomas- Prlce Anlta Sue

GRANTEE: Port Gardner Tlmber CDmpany, Inc.

ABBREVIATED LEGAL DESCRIPTIQN:“ Ptn SE 1/4 NE 1/4, 17-35-7 E W.M.

ASSESSOR’S TAX PARCEL NUMBER: = 350717-1-011-0107

OPTION EXTENSION AGREEMENT

The parties previously entered inteeéhfbptibnlto Purchase Real
Estate, a copy of which is attached. Sellerfs*title is being
challenged. The case now 1is on appeal Vat“,Diﬁision I of the
Washington State Court of Appeals. The date bytwﬁichhthat appeal
will be concluded is uncertain. : o

The parties desire to extend this agreement so that the title
to be conveyed by Seller will be clear of any challenqe,;t;

The parties agree to extend this Option to Purchase to a date
30 days after the final mandate (Appellate Court or Supreme Court)

is issued, but in any event this Option will cease, termlnateﬁand

OPTION EXTENSION AGREEMENT - 1




be VOld two yﬁars from the date of this Option Extension Agreement.
DATED March 2—3, 2007.

(2280 e Tborioe-Zre

ANITA SUE THOMAS-DBRICE

SELLER
f*ﬁiﬂﬁﬁﬁggﬁiﬁﬁifﬁﬁ;n ”f?QRT GARBNER'T,f=.R COMPANY, INC.
APR 2 4 2007
Bfé$ﬁ£?%i%§w R | BUYER
STATE OF WASHINGTON ) L
COUNTY OF SKAGIT ; ==

I certify that I know or have satiéfa“ctor"y evidence that ANITA

SUE THOMAS-PRICE 1is the person N r% ed/ before me, and said
person acknowledged that Ne do 8pis.  instrument and
acknowledged it to be her frgf SHACeuONERI%y Yt ‘for the uses and
purposes mentloned in the i str ment . 4’45-. o
ACei < v
DATED: Heweh 2 3, 2007. NOTARY

6tary Pub —:.: ANED P _a = St t .
Washington, “wsegitfing ' .
My appointment explres i A/ 24 0 og’

| % upLc - | )

y, Péfinted .EQé ol L) Flicic s
i

N

OCPTION EXTENSION AGREEMENT - 2 0427
Skaglt County ud|tor

4/27/2007 Page 2 of g B 28AM




AR I

kaglt County Audltor
3{14/2007 Page 1 of 6 8:44AM

RETURN TO:

JOHN W, HICKS
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NOUNT VERNON WA 98273

_ LAND TITLE OF i cbumv
DOCUMENT TITLE: OPTION ADDENDUN 399 hyst PE

REFERENCE NUMBER OF RELATED DOCUMENT 20061220118

GRANTOR: THOMAS-PRICE, AN_I-TA SUE

GRANTEE: PORT GARDNER TIMBER _.cb_mp_AﬁY, INC.

ABBREVIATED LEGAL DESCRIPTION“:'“._-'I_-:’:tn SE 1/4 NE 1/4, 17-35-7 E W.M,

ASSESSOR’S TAX PARCEL NUMBER: 350717-1-011-0107

OPTION ADDENDUM

The undersigned, on December 29, 2006, e};e:;;ﬁted an Option to
purchase Real Estate which was recorde.d' under Skagit County
Auditor’s No. 200612290118, copy of which;._{i_s__ &tﬁafahed. The
undersigned desire to amend that agreement and agreeas follows:

1. Seller owes National Mortgage, LLC fka CEﬁT:'EX"ﬂ-EiHE “EQUITY
CORPORATION a .sum of money secured by a Deed of Trust-:"___d_a__af-fed..J_u_ly
31, 2000, and recorded August 4, 2000, under Skagit_' County
Auditor’s No. 20008040010. S

2. The above obligation is in default. A Deed of Trust -

I
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3. Seller agrees to allow Buyer to pay the above obligation
1n “full-and subtract the amount so paid from the amount due for
ti_mbér“:"pursuant to the Option Agreement.

‘DATED: March 7 __, 2007.

_ ]
S ANIPK SUE THOMAS-PRICE

SELLER

SKAGIT COUNTY WASHINGTON _
REAL ESTATE EXCISETAX~ - PORT GARDNE

MAR 14 2007,

I'IMBER COMPANY, INC.

By~
" HOWARD E. DORSEY, JR.,
_Vice President

BUYER

STATE OF WASHINGTON )
) ss.
COUNTY OF SKAGIT )

On this day personally appeared before me ANITA SUE THOMAS-
PRICE, to me known to be the individual described in and who
executed the within and foregoing instrument, and acknowledged that
she signed the same as her free and voluntary act and deed, for the
uses and purposes therein mentioned, it

GIVEN under my \Q@nﬂ}l?nql official seal this’ Q/ . .day of March,
2007. _::t\\;\. Wi e T
::Q.g:;;;,\‘&‘ﬁ'“é}g;,%\ 3 &
= N5 o'AR Tt - Ca
= I_Eg *‘-’Q F % LLBA.&?L C J\J(.{,CL"-":_&:?(_’ .
:P2° - "Pripted name: _Suwutiar A TTooyseri
XTI tafy=Public in and for the’state of
o iy 8-17 aflfington, residing at Mount Vernon -

MyXdappointment expires:

| g
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DOCUMENT -TTTLE! - QPTION TO FURCHASE REAL PROTERTY

cranTor: .~ THOMAS-PRICE, ANITA SUE

GRANTEE: - .- “. PORT GARDNER 'TIMBER COMPANY, INC.

ABBREVIATED LEGAL bE;}CRIPTION: Ptn SE 1/4 NE 1/4, 17-15-7 E W.M.

ADDITIONAL LEGAL-DESCRIPTIO“ ON PAGE 1 OF mcunfﬁ%ﬁ”cwnmmmumam
: REAL £STATC EXGISE TAX

L R

oOP{ION TO PURCHASE REAL PROPERTY oy .

This agreement made aﬁd:éntered into December 29, 2006, by and
botween ANITA SUE THOHAS-PRTCEQ’aéEher sGparale property, “gsaller",
and DORT GARDNER TIMBER COMPANY, INC., a Washington corperation,
d/b/a DOW IILL MILL, or its assigness, “huyer:.

1. OPTION. Seller, for and'iﬁ.consiﬁé;ﬁtion of the terms
and conditions of this agreement, éfantéiﬁo,buyer_the oﬁtion ta
purchase the real property described as: ' -

The Wost 172 of the Southeast 3/4-0f the Northeast 1/4 of
Section 17, Township 35 North, Range 7°East, W.M.,

EXCEPT that portion thereof lying within Schulze Road as

established by instrument vecorded Fobruaxy 2, 1987, wunder

Auditorts TFile No. 0702020064, Skagit County, Washington.

2. orTi PAYMENT. Buyer shall pay upon the exuqutiﬁh=éf
this agreement Twenty Thousand Dollars ($20,000.00) to Sallor. The

Twenty Thousand Dollars ($20,000.00) shall be a purchasa. credit at

closing.

AR
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EQBQEAQE PRICE. The purchase price shall be Feur Hundred
and Thlrty Thousand Dollars ($430,000.00). Duyer shall pay One
Iundred and Forty Thousand Dojlars ($140,000.00) for timber and Two
llundz.;r-.:d' .meet':y__ fhousand Dollars ($290,000.00) for the land. The
purc]'m;_:'e pride shall _be paid in all cash at closing.

4. m_i‘\_EB_QI;LQ “.geller, upon the exccution of this
agrecment “shiAll éxecu'tc__.__ a Si:atutory warranty Timber bDeed
transforring to Bufér oF DBuyer’s assignees all right, title and
interest in and to all tmber located upon the above real property,
whlch Timber Deed. shall be hetd .Ln escrow at Land Title. The Deed
shall be delivered and rcr:orrlcd upon payment to Seller of the One
Hundred Forty Thousand Dollar, (3140 000.00) timber purchase price.

- The Twenty Thousand Dollar. [SZD 000 001 option money paid shall be

a purchase credit which Buyer may elect to apply to the timber
purchase.,

5. LOSING. The purchase transactlon shall close thirty

(30} days subsecquent to Buyer’s” acq'u:.s:.tmn of a authority through |

thie Department of Natural Resour.ce_s. to haryest the timber upon
terms and conditions acceptable to Duyer.” Closing, however, under
no circumstonces, shall be later than-August '3_1", 2007.

G. NOTICE OF ELECTION. Buyer, thirty (30) ‘days before |

closing, shall in writing notify sSeller .of Buyer’s intent to
purchase. Duyer may elect to purchase. the” land or timber
independent of the other, or both. Buyer’s notxcc of election to
purchase shall be in writing.

7. TITLE INSURANCE.  Seller, twenty (50) days pri"c';r_'to

closing, shall deliver to Buyer a policy of title insurance in the
fuil price or a repert preliminmary thereto showing" merchantable’

title to said property Buyer shall have reascnable t],me, not to

exceed ten (10} days, to examine the title policy.

o A
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B, ‘PROP.I'"R'Y CESS. Seller, upon receipt of the sums due
for the tlmber pu:chase chall grant Duyer access. The access
qranLed. ahall be .;ufflcl.ent to Duyer’s intended timbor harvest.
Duyer, prellmJ.nary to any timber harvest, shall be granted access
to Scllcr"‘ property for.the purposes of preparing for the timber
harvest. L\uyer shall comply with all governmental regul.atmns
concerning the tmbe.r harvest “geller will sign all documents
required by any qovernmental agancy required for the purposes of
the timber
harvest. A
9. POSSESSION. _Du}q_-r ’ ;._t_;all_r be granted possession at
closing-

10. IAXES. The curren’i-; real propéi:ty taxes shall be prorated
petween the parties as of the date of closmg.

11. ASSIGNMERT. Buyer may ass;gn jts rights under this
agrecpent to any third party.

12. N T . Seller’ shall convey” title, both to the
timber and the real property by statutury Warranty Deed free of
encumbrances of any kind.

13. CLDSING COSTS. Closing costs .Jhall ba pald as determlned
by band Title Escrow. i

14. ATTORNEY’S FEES.  In the eve"nt thé scrvices of an
attorney are incurred to enforce any covenant, condition or term of
this agreement or to procure a nomjudicial, . an adjudicated,
involuntary or weluntary termination of an.yA party's -“"'fights
hereunder, including an action to collect any payment rcqulred
hereunder, the parties agree that the nenprevailing party shall pay
a reasonable sum as attorney’s fees, whether ox nnt suit dis

commenced, together with all court costes, costs of searChlnq'._.“

records, and costs of serving any notices required by law. Faj_.'iur'é

.
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.tp pay said attorney’s fees and costs incurred shall be deemed a
“substantial breach of this agrecment.

.  The ":pnrties have hereunto set their hands the day and year
tirst above written.

- 72

ANITA SUB/TUGMAS-PRICE  Sciler

PORT GARDNER TIMBER COMPANY,
INC.

Y. e

SHIRLEY . DOWGEY, Prebident

STATE O WASHINGTON v
PRt P
COUNTY OF SKAGIT I

On this day pecsonally appeared befors me ANITA SUE THOMAS-PRICE,
to me knawn to be the individual-described in and who executed the
within and foregeing instrunent, ang acknowledged that she signed
the same as her free and voluntary act and deed, for the uscs and
purposes therein mentioned, - R

GIVEN under my hand and™wofficial “seal this 29th . day of}
Dacember, 2006. I

Wity
at U,
SNt Vag

v Printed nahe: = &7 (i PoERIN
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& “g\sslo.-,é% % Notary Public i and for Lhe state of
E B S Washington, residing at
E o OMAY @2 My appointwent expires: /3 < 2eirp
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