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Name L William Massey -
= Address:™ " P.0.Box 399

City: .+ Oak Harbor, WA 98277

it HE OF SKAGIT COUNTY | 2¢/ 267 -T

Deed of Trust
(For Use in the State of Washingtor Only)

THIS DEED OF TRUST made this Qge ép { [ , 2007, between Overlook Crest L.L.C., a
Washington  limited hablhty company., NTOR whose address s -

R}

TFransnation Title lnsurance Company, a Washington corporation, TRUSTEE,
whose address is 19000 33" Avenue W Suite 200, Lyrnwood, Washington 98036, and

Island Construction, Inc., BENEFICIARY
whose address is P.Q. Box 399, Oak Harbor, Washington 98277

WITNESSETH: Grantor hereby bargams sells ‘and conveys to Trustee in Trust, with power of sale, the
following described real property in Skaglt County, Washington:

SEE ATTACHED EXHIBIT A
NE yq_BW ’/g
3\ - dH

Tax Account Number: P104162, P30512, P30517, P30514 P30542, P30543, P30544, P30526

which real property is not used principally for agncultural or faithing purposes, together with all the tenements,
hereditaments, and appurtenances now or hereafter thereunto belongmg or in any wise appertaining, and the rents, issues and
profits thereof, :

This deed is for the purpose of securing performance of each agreeh]cnt of g’ramor herein contained, and payment of the

sumn of ($1,500,080.06) One Million Five Hundred Thousand and .no/160 Dollars

with interest in accordance with the terms of a promissery note of cven dafe herewith, payable to Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and alsu siich further sums as may be advanced or
loaned by Beneficiary to Grantor or any of their successors or assigns, together w1th mterest thereon at such rate as shall be
agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to- coﬁ{p'lete &ny:building, structure or improvement being
built or about to be built thereon; to restore promptly any building, structure or improvement thereon. which may be damaged or destroyed;
and to comply with all Jaws, ordinances, regulations, covenants, conditions and restrictions affectmg the propeny

2. To pay before delmquent all lawful taxes and assessments upon the property; to keep the property free and ¢lear of all other charges, liens
or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein contmunus]y msured agamst ]oss by fire or other hazards
in an amount not less than the total debt secured by this Deed of Trust. All policies shail be held by the Beneficiary. and be in such
companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its interest'may appear, and then to the Grantor.
The amount collected under any insurance pelicy may be applied upon any indebtedness hereby secired in such erder as the Beneficiary
shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings o foreclose tiiis Deed of Trust. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchas;:r a,tthe foreciosure sale.

4. To defend any action or proceeding purporting to affect the security hercof or the rights or pawers of Beneficiary“or Trustee, ‘and’to pay all costs and
expenses, including cost of title search and attomey's fees in a reasonable amount, in any such action or proceeding, and in any suu brought by Beneﬁcmry ]
Toreclose this Deed of Trust. . =

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the ¢xpenses of the Trustee incurred in enforcmg the obhgalmn secured
hereby and Trustec's and attomey's fees actually incurred, as provided by statute.

6. Should Grantar fail te pay when due any taxes, assessments, insurance premiams, Hens, encumbrances or other charges against ;.he pmpenywi\e:e'i:na'hove
deseribed, Beneficiary may pay the same, and the amount so paid, with interest ai the rate set forth in the note secured hereby, shall be added to Bl‘ld becom a .
part of the debt secured in this Deed of Trusi. : :




) ’]T s MUTUALLY AGREED THAT:

: E o the event any pottion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion as may be
peces_sary to fully satisfy the obligation secured hereby, shall be paid to Benefictary ta be applied to said abligation.

L iiy a .epﬁng payment of any sum secured hereby after its due date, Beneficiary does not waive its Tight to require prompt payment when due of all other sums
50 secured or to dec]ave default for failure to so pay.

3. The Trustee shall regonvey all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the Grantor and the
Beueﬁcla.ry or upon smsfncl:lon of the obligation secured and written request for reconveyance made by the Beneficiary or the persan entitled thereto.

4. Upan d.cf lt by Grantor in @he payment of any indebtedness secured heseby of in the performance of any agieement contained herein, all sums secured hereby
shalt immicitiately become due 4nd payable at the option of the Beneficiary. In such cvent and upon written request of Beneficiary, Trustee shall sell the frust
property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may bid at
Trustee's sale. Trustee sha.ll apply the proceeds of the sale as follows. (I) to the expense of the sale, including a reasonable Trustee's fee and atterney’s fee; (2) 1o
the obligation'secired by tlus Deed of Trust (3) the surplus, if any, shall be distributed tc the persons entitled therete.

5. Trustee shall deliver to the pmcha;;e_f it the sale its deed, without warranty, which shall comvey ta the purchaser the interest in the property which Grantor had
or had the power to canvey at the:fimeof his execution of this Deed of Trust, and such as he may have acquired thereafter, Trustee's deed shall recite the facts
showing that the sale was tondugtéd in compliance with all the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive giidence theredfiin favar of bona fide purchaser and encumbrances for value.

6. The power of sale conferved by this Deed':é.n.f T.fi:st and by the Deed of Trost Act of the State of Washington is not an exclusive remedy; Beneficiary may cause
this Deed of Trust to be foreclased as amortgage

7. In the event of the death, mcapaclty dlsablhty ar resxgnahon of Trustee, Beneficiary may appoint in writing 4 successor trustee, and upon the recording of such
appointment in the mortgage records of the county in. which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding i which Grantor,
Trustee or Beneficiary shall be a party giless such action of proceeding js brought by the Trustee

8, This Deed of Trust applies to inures'._.td',.__ﬂlc l?aneﬁt.:o'f, and‘js binding not only on the parties herete, but on their heits, devisees, legatees, administrators,
exccutors and assigns. The term Beneficiary stiall mean the lioldes and owmer of the note secured hereby, whether or not named as Beneficiary herein.

Overlook Crest L.L.C.
STATE OF WASHINGTON ) Y 7 % STATE OF WASHINGTON )
88, % 8S.
COUNTY OF } COUNTY OF )
g X ——On  this day personally appeared before ;me  On this day_of . 2007 before me, the undersigned, a
Janiak Notary’ Public in and for the State of Washington, duly
Tome knuwn to be the mdw:dual described in and who executed the cgmmi_ssiu'm:d-_ and WO, personally appeared

within and foregoing instrument, and acknowledged that o me known to be the
. respectfully, of

bf signed the same as [Flgngeyi g Hemisfree and:
voluntary act and deed, for the uses and purpéses therein mentioned. '“.._the corporaﬂon that executed the foregoing instrument, and

‘scknowledged' the said instrument to be the free and voluntary act
_h GIVE%_ under my hand and official seal this and deed .of said corporation, for the uses and purposes therein
(2 Lﬁ day of ,20 67 menfiohied, and on oath ‘stated that authorized to executs

the said instrurnent and. that the seal affixed is the corporate seal of

OJ—{ J{J Fav a K[ '/(__M_E said corparatlon

Notary Public in and for the State of Was ington Witnéss: my hand and official seal hereto affixed the day and
residing at £ () 'Uj ] ﬁu, year first above writtenl.

e e e T Notary Fablic Trard for the State of Washmgtun

; .HLENF A RISDLE Residing at :

My commission expires:

\ STATE OF WAQH!\JQTON !
‘ NOTARY - - PUBL'C ‘
! My Tonmissien £xpres 31 -20G8

w—m‘—--‘uw-ﬂr#'—!ﬂ-\

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE,

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note; f.ogether with all
other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, onpayment 1o you of any gums
owing to you under the terms of said Deed of Trust, te cancel said note above mentioned, and alf other evidences of indebtedness secured. by said Deed-of Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the ter.ms of said Deed uf Tmst,
all the estate now held by you thereunder. : :

Dated .20

WBOAARAE

Skagit County Auditor
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o EXHIBIT A
' DESG’R!--PTION’:

PARCEL A
The Northeast 4 ofthe Southwest ¥ of Section 31. Township 34 North, Range 5 East, W.M.,
EXC EPT road qgh-t_s O't_wgy,

AND EXCEPT a tract whi eyed to Skagit County by deed dated December 8, 1936, and recorded March
9, 1937, in Volume 171 of Decds. page 345, records of Skagit County, Washington, which is more
particularly described as fol]ows

Beginning at a point bemo honh 18"3‘% 307 West a distance of 1.347.6 feet from the South '4 comer of
said Section 31:

thence Morth 0°19" East a d:stance of 120.0 feet;

thence Norh 63927730 West a d1_stance of 255.9 feet;

thence South 0°19° West a distance of 240,0 feet:

thence North 88238 East a distance 0f.230.0 fegt. more or less. to a point of begianing: (bearings are
referred to the South line of the Southwest % of said Section 31 as bearing North 87°36°30™ East).

ALSQ EXCEPT the South 4 of the Sou[hwﬁ"st__.- £ of'__thé Northeast ' of the Southwest ',

AND ALSO EXCEPT that portion of the a'B'm ¢ described property lying Southwest of the County road
commenly known as Walker Valley Road conv: eved to Clay Imhof by deed dated April 4, 1984, and
recorded April 30, 1984, in Volume 558 of Deeds. . page 252, under Auditor’s File No. 8404300071,
records of Skagit County, Washington. o

Situale in the County of Skagit, State of Washington. “

PARCEL “B™:

The Southeast % of the Southwest % of Section 30. Township 34 i\_ionh. R-'a_n':ge 3 East, W.M.

Sicuate i the County of Skagit, State of Washington.

PARCEL “C™

Government Lot 2 in Section 31, Township 34 North, Range 5 East, W .M. '

Situate in the County of Skagit, State of Washington.

T .
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Skagit County Auditor
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" /DESCRIPTION CONTINUED:
Ag..c:E'L "D

The East 1A, of the Northwest '4 of Section 31, Township 34 North, Rancre 5 East. W. M,

Sn‘uate in the Countv of Skagit, State of Washington.

PARCEL E n

The Northwest: “a of Lhe Somheasi 14 in Section 30, Township 34 North, Range 5 East. W M.,
EXCEPT County Road nght ot way commonly known as the Gunderson Road,

ALSO EXCEPT rhar pomon conv eved to Skagit County for Gunderson Road #0600 by desds recorded
November 18, 1986, under Audltor s Flle Nos 8611180004 and 8611180003, records of Skagit County,
Washington,

AND ALSO EXCEPT that pomon ofsa:d premises lying Northerly of Gunderson Road as conveyed by
deeds recorded on October 31, 1988, undcr Audltor s File Nos. 8810310090 and 8810310091, records of
Skagit County. Washington.

Situate {n the County of Skagit, State Qf::w;\shingm.

PARCEL “F™
The Northeast % of the Southwest ¥ in Se"uon 30 Tow*nshtp 34 T\icorth Range 5 Easi, W.M.,

EXCEPT County road right of way commonly imown_as the Qur_;derson Road.

ALSQ EXCEPT that portion conveyed to Skagit Countj? for Gunderson Road £0600 by deeds recorded
Noveniber 18, 1986, under Auditor’s File Nos. §611 180004 and 8611 180005 records of Skagit County,
Washington,

AND ALSO EXCEPT that portion of said premises lying Vonheﬂ#% 6f Gﬁndc’rson Road as conveyed by
deeds recorded on QOctober 31, 1988, under Auditor’s File Nos. 8810310090 and 8810310091, records of
Skagit County. Washingtorn.

Situate m the County of Skagit, State of Washington.
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