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e 'MEMORAND UM OF LEASE

Document Title(s) (or transactions contamed therein); FIRST AMER ICAN TITLE co.
Memorandum of Lease . -~ §A 76 — @

Reference Number(s) of Documents assigned or released: Not Applicable

Grantor(s) (Last name first, then first ﬁam’e and initials):
1. Hyattcenters-Anacortes, L.L. C a Washmgton limited liability company, Lessor

Grantee:
1. WAATU, Inc., a Washington corporatlon Lessee

Legal description (abbreviated: ie. lot,’ b_lock, plat o_r..section, township, range)
Lots 1, 2, and 3, City of Anacortes, Short Plat No, 91-005; approved October 24, 1991,
recorded November 4, 1991, in Book 10 of Short Plats, pages 24 and 25, under Auditor’s
File No. 9111040088 and being a portion of the Southeast ¥ of the Southeast ¥4 of
Section 24, Township 35 North, Range 1 East, WM.

. Full legal is as set forth above.

Assessor's Property Tax Parcel/Account Number - S
350124-0-091-0000 (P31871); 350124-0-091-0200 (P111716), _35[}124 0-091-0100 (P111715)

e i I " : k
This Memorandum of Lease is made this 2‘4 day of Aprli 2007, between by and between
Hyatteenters-Anacortes, L.L.C., a Washington limited liability company, as ‘Lcssor dn__d WAATU, Inc., a

Washington corporation, as “Lessee.”

1. This Memorandum evidences an agreement between Lessor and Lessee, entitled
“HYATTCENTERS-ANACORTES, LL.C. LAND, BUILDING AND EQUIPMENT. LEASE” of November
24, 2004, as amended December 31, 2004, and Second Amendment thereto dated April 24 24, 2007 (collectively

“Lease Agreentent”), by which Lease Agreement Lessee is leasing from Lessor the foﬂowmg described real
property situated in Skagit County, Washington (“Premises™): . FL

Lots 1, 2, and 3, City of Anacortes, Short Plat No. 91-005, approved October 24, 1991,
recorded November 4, 1991, in Book 10 of Short Plats, pages 24 and 25, under Auditor’s :
File No. 9111040088 and being a portion of the Southeast % of the Southeast ' of Section
24, Township 33 Noith, Range 1 East, W.M.

Memorandum Of Lease - 1




. .S'@f_e_ the Lease Agreement for particulars of all of the terms and conditions of the Lease Agreement, which are
. _hereby made a part hereof as though fully and completely herein set out in full.

: " .27 The term of the Lease commenced on January 1, 2005, and shall terminate March 31, 2027, at
midnight (“Initial Term™). Provided Lessee is not in default under the Lease during the Initial Term or the then
current term, Lessee shall have two successive options to renew the Lease for additional terms of ten (10) years
each (“Renewal Term”) by providing written notice to Lessor, not less than six (6) months prior to expiration of
the then currenit term, of.its intent to renew the Lease.

3,0 Th___?__:‘ Lease. Agreement provides that Lessee shall not assign or sublease the Premises without
the previous written copsent. of Lessor, subject to applicable requirements of Lessor’s Mortgagee and HUD.

4. The Lease. Agreement and rights of Lessee thereunder are specifically conditioned upon
and subordinate to the terms.and conditions of a Deed of Trust granted in favor of CW<Capital, LLC, a
Massachusetts limited liability company, recorded April2é, 2007, under Auditor's Receiving Number
20070424 L CCF | and to Regilatory Agreement in favor of Federal Housing Commissioner, U.S.
Department of Housing and. Urban Development, recorded April 26, 2007, under Auditor’s Receiving
Number 2067042 6L CF, and to Regulatory Agreement in favor of Secretary of Housing and Urban
Development, recorded April 26,2007, under Auditor’s Receiving Number 200704 26 & L& € .

5. This Memoraﬁd@_ﬁn.of Léé_se is prepared for the purpose of recordation and it in no way
modifies the Lease Agreement. P

IN WITNESS WHEREOF, the par_ties': hqret:éihéve hereunto set their hands the day and year first above

written.
LESSOR: Y LESSEE:
Hyattcenters-Anacortes, L.L.C., a Washingion WAATU, Inc., a Washington corporation

limited liability company

By ﬁfk \Q. &L "*:""7’ = "%jtf‘\ Q‘“’\‘('\

H. Norman Hyatt, its General kf[anager

SKAGIT GOUNTY WASHINGTON
REAL ESTATE EXCISE TAX

APR2G 2007

Amnun{;‘lf'ai o o
Skagh Co. Treasurer .-
By Deppy”
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" STATE.OF WASHINGTON )
Lo T Jss.
County. of"Yakitna )

On thlﬁgq day of April, 2007, before me, the undersigned, a Notary Public in and for the State of
Washmgton duiy commissioned and sworn, personally appeared H. Norman Hyatt, known to me to be General
Manager of Hyattcenters-Anacortes, L.1.C., a Washington limited Hability company, and acknowledged the said
instrument to be the free and voluntary act and deed of said entity, for the uses and purposes therein mentioned,
and on oath stated that he.is authorized to execute the same instrument on behalf of the entity, and that he is

authorized to exetutc th'c same. instruiment on behalf of the entity.

Witness my hand and offlmal seal hereto affixed the day and vear first above written.

N

NOTARY PURLIC in andfo the‘ State of
- Washington, residing at _ QA/ [ned
My Cominission Expires: &

MMWIWIWEIJLMMMWLWIMHWIIH .
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" .~ STATE OF WASHINGTON )

L County of Skagit }
e | certify that | know or have satisfactory evidence that JAMES K. ROE signed this instrument, on
oath stated that he was authorized to execute the instrument and acknowledged it as the

President of WAATU INC., a Washington corporation, to be the free and voluntary act of such
party for the uses and purposes mentioned in the instrument.

Given under my hand and official seal this 25th day of April, 2007.

A )OI A
NOTARY PUBLIC in and for the State of
Washington, residing at_S¥a& 1T Co

My term expires: \;«”’;l 0~ IO0 Ci
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