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1244\L-f  SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT-TO'AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.
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fusio e
The undersigned subordinator and owner agrees as follows:

1. Horizen Bank referred to herein as “subordinator,™is the-owner and holder of a mortgage drmted
Jauary 27, 2003 which is recorded in volume .. < of Mortgages, page under Amditor’s File
No. 200301280081, records of Skagi¢ County. .

2. Horizon Bank referred to herein as “lender,” is the swner and holder of 2 morigage dated March 21,
2007 executed by Bryan M Morse and Colleen E Morse,husband and wife (which is mgzr?d in
volume of Mortgage, page under Auditor’s File No,
records of Skagit County) (which is recorded concurrently herewith) 20071 06 Y 1 LobS\e

3. Bryan M Morse and Colleen E Morse referred to herein as “owner,” is the owner of atl the real
property described in the mortgage identified above in Paragraph 2. P

4. In consileraion of benefits 1o “subordinator” from “owner,” Teceipt and sufficiency of which is
hercby acknowledged, and to induce “lender” to advance funds under its'mortgage and all agreements
in connection therewith, the “subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of “lender’s” morigage, identified in Paragraph 2
above, and all advances or charges made or accruing thereunder, including arly extension or rencwal
thereof. R

5. “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportuniy 1o
examine the terms of “lender’s” mortgage, note and agreements relating thereto;. consents to and
approves same, and recognizes that “lender” has no obligation to “subordinator” to advance any-funds
under its mortgage or see to the application of “lender’s” mortgege funds, and any application or use:,
of such funds for purposes other than those provided for in such mortgage, note or assignments shali
not defeat the subordination herein made in whole or in part. . i

6. Tt is undesstood by the pasties hereto that “Tender” wounld not make the loan secured by the mortgage |
in Paragraph 2 without this agreernent. Tt T

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the -
subordination of the lien or charge of the mortgage {irst above mentioned to the lien or charge of the .
meortgage in favor of “lender” above referred to and shall supersede and cancel any prior agreements .-
as to such, or any, subordination including, but not limited to, those provisions, if any, contained in-....
the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof -
to a mortgage or mortgages to be thercafter executed.

8. The heirs, administratots, assigns and successors in interest of the “subordinator™ shall be bound by
this agreement. Where the word “mortgage” appears hetein it shall be considered as “deed of trust.”
and gender and number of proncuns considered to conform to undersigned.

Executed this 215t day of March , 2007.

LPB-35 2/97
Page 1 of 2




NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND. IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH
RESPECT THERETO, |

oot 1 e By Dk |y

/Bryan M Morse <7 ot Dale Olivef,

st Vice President
Hprizon Bank

By S deepnr o7 £lleva ¢ By v
Colleen E Morss T T John|fh Stewart, Senior Vice Pres
Horizon Bank
By LY “¢ By
By LB
STATE OF WASHINGTON
COUNTY OF Whatcom

[ ceriify that I know or have satisfactory evidence that Bryan M Mbrfgie-_gnd Colleen E Movrse (is/are) the person(s)
who appeared befors me, and said person(s) acknowledged that (he/shefthey) signed this iistrument and
acknowledged it to be (his/erstheir) free and voluntary act for the uses and purposes mentioned in this instniment.

Dated: 3/&u/ﬂ7

Notary Public in and for the state of
Residing at m )

My appolntment expirasy D}’ﬂf-ﬂg - .

COUNTY OF WHATCOM

_ . - ﬁmgmggm Dhiver
¥ certify that ¥ know or have satisfactory evidence v and are the persons who appeared before me, -
and said persons acknowledged that they signed this instrument, on that authorized to execute -
the instrument and acknowledged it as the Assistant Vice President of mﬂw free and o
voluntary act of such pasties for the uses and purposes mentioned in this instrument. :

Dk dewtsd

Notary Public in and for the state of Washington

Dated: 3 2407

o
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Schedule “A-1” 124512-p
" DESCRIPTION:

. Thgt..-port'i'dn of the Northeast % of the Southeast % and of the Southeast ' of the Northeast %, if any, of
Section. 24, Township 36 North, Range 3 East, W.M,, described as follows:

Beginning at a'point on the South line of a road conveyed to Skagit County by deed dated April 4, 1949
and recorded November 14, 1956, under Auditor’s File No. 544073, which point intersects the East line
of the Southeast % of the Northeast 34;

thence Southwesterly along the South line of said road 300 feet to the true point of beginning;

thence South 2°49°20” East 726 feet;

thence West parallel to the South line of the Northeast % of the Southeast % to the West line of the East %
of said Northeast % of the Southeast %;

thence North along said line to the South line of the County road;

thence Easterly along the Southi line of the County road to the true point of beginning,

EXCEPT roads,

AND EXCEPT that portion, if any, lyirig North of the road as the same existed and was referred to in
deed from Bloedel Donovan Tlmber Company dared March 28, 1944, and recorded under Auditor’s File
No. 372440, e

Situate in the County of Skagit, State.' 'df Washmgton :

STATE o

L Auditor
cerﬁfy tha! mek?gr %?:nfl}; Siri
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