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// %)/20/ DEED OF TRUST

(FUTURE ADVANCES SECURED - OPEN END CREDIT)
THIS DEED OF TRUST ("Securlty Instrument") is made on April 06, 2007
The grantor is Rudy A Shearer and M Jay ne Shearer, husband and wife

E ("Borrower").
The trustee is Regional Trustee, Serwces Corporatuon ("Trustee™).
The beneficiary is Boeing: Employees “Credit Union, which is organized and existing under the laws of the State
of Washington, and whose address is P.Q). Box 97050, Seattle, Washington 98124-9750 ("Lender"). Borrower has
entered into a Credit Line Account Variable Interest Rate Home Equity Secured Open-End Credit Agreement
and Truth-ln-Lendmg Dlsclosure ("Agreemem“) with Lender as of  April 06, 2007 , under terms of
which Lender is obligated to prov1de and Borrower may, from time to time, obtain advances not to exceed, at
anytime, an amount equal to the Maximum Credit Limit (as defined therein) of $ 60,000.00
U.S. Dollars ("Maximum Credit Limit"}. This Agreement provides for monthly payments, with the full debt, if not
paid earlier, due and payable on aprit 11;2032, « " - {unless the parties to the Agreement agree to
extend this date). This Security Instrunterit: secures to Lender: (a) the repayment of the debt under the Agreement
with interest, and all renewals, extensions and modifications of the Agreements; (b} the payment of all other sums,
with interest, advanced under paragraph 5 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this. Security Instrument and the Agreement. For this purpose,
Borrower irrevocably grants and conveys to Trustee in trust, with power of sale, the following described property
located in Skagit County, Washington:

Loan Reference Number: 1903309720
Abbreviated Legal Description: PTN,Sl4,T34N,R4E,WM,Skagij;:._C'ognt}'};__Wgshington

Assessor's Property Tax Parcel Number or Account Number(s) PM’.‘SZ -

THAT PORTION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 34 NORTH, RANGE 4 EA_ST W.M, LYING
NORTHEASTERLY OF THE COUNTY ROAD; EXCEPT THAT PORTON LYING WITHIN A "ROCKY
MOUND" AS REFERRED IN THE DEED FROM DAY LUMBER.CO. E11, ' YOUNG RECORDED
OCTOBER 10, 1922, IN VOLUME 127 OF DEEDS, PAGE 569, R_ECORDS OF-SKAGIT COUNTY,
WASHINGTON. SITUATE IN THE COUNTY QF SKAGIT, STATE OF WASHINGTON

which has the address of 22353 Glenn Rd " Mdunt Vernon

[Street] [City] .
Washington 98273 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,-and all-easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements arid additions shatl also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrufent.as.the. "Property "

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the.right
to grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecard.
Borrower warrants and will defend generally the title to the Property against all claims and demands subject to: a.ny
encumbrances of record. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Late Charges or Other Fees and Charges, Borrower’ shall promptly
pay when due the principal of and interest on the debt owed under the Agreement and any late charges or.any other s
fees and charges due under the Agreement, F

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attr:butable to theu.-’" .
Property which may attain priority over this Security Instrument, and leasehold payments or ground tents, if any; =+
Borrower shall pay these obligations directly to the person owed payment. At Lender's request, Borrower ishall”
promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish to
Lender receipts evidencing the payments,
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~‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in

" good faith the lien by, or defends against enforcement of the'lien in, fegal proceedings which in the Lender's opinion
‘opetate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sausfactory to

“ Fender subordmatmg the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a

* lien’ which:may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

© ' 3.Hazard .or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
‘Property insured. against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requ1res insurance, This insurance shall be maintained in the amounts and
for the:periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borvower subject to
Lender's approval’ which shall not be unreasonably withheld. If Borrower faiis fo maintain coverage described above,
Lender may,.at Lendef's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 5.

Allinsurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right'to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the"réstoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair js not-ccoriomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sum§ secured:by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons“the Property, or'does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then_ Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.”

Unless Lender and Botrower otherwrsc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date or amount of the payments due under the Agreement, If under paragraph 17 the Property is acquired
by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prier to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to
the acquisition.

4. Preservation, Maintenance and Protectlon of the Property; Leaseholds. Borrower shall not destroy, damage or
impair the Property, allow the Property te deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in
forfeiture of the Property or otherwise muterially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default 4nd reinstate, as provided in paragraph 15, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's-good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material inipairment of the lien created by this Security Instrument or Lender's security interest. If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold, and the fee title shall not merge unless Lender agrees to the merger
in writing.

5. Protection of Lender's Rights in the Property If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a*legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate; for condemniation or forfeiture or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary to protéct.the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums_secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 5, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 3. shall ‘become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest from
the date of disbursement at the rate chargeable for advances under the Agreement and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

6. Inspection, Lender or its agent may make reasonable entries’ upon and mspectrons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable-ause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or-coniequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance n Ireu of condemnatlon are hereby assigned
and shatl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal-to or gréater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security [nstrument shall be reduced by the amount-of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower: In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is, less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securrty Instrumcnt whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of’fers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date.the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or reparr of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prrncrpal shall not extend or
postpone the due date or amount of the payments due under the Agreement,

8. Borrower Not Released; ¥Forbearance By Lender Not a Waiver, Extension of the t1me for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any: SUCCESSOr: m'-;:
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.;

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rrght oF ' A i

remedy shall not be a waiver of or preclude the exeicise of any right or remedy.

9. Successors and Assigns Bound; Jeint and Several Liability; Co—srgners The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to'the

-
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provisions of paragraph 14, Borrower's covenants and agreements shall be joint and several, Any Borrower whe co-signs this

" Security Instrument but is not personally liable under the Agreement: (a) is co-signing this Security Instrument only to

 mortgage, grant and convey that Borrower's interast in the'Propetty under the terms of this Secutity Instrument; (b} is not

_personally obligated to pay the sums secured by this Security Instrurnent; and (¢) agrees that Lender and any other Borrower

" may agreeto extend, modify, forbear or make any accommodations with regard to the terms of this Security Insteurnent ot
* the Agreement without that Borrower's consent,

¢ -“10,Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by

making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment

under the Agreement. .

11. Notices:” Any riotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first'class mail unless applicable Jaw requires use of another method. The notice shall be directed to the
Property Address or any. other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secutity. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. . 7 %

12. Governing Law; Seéverability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property-is located. In the event that any provision or clause of this Security Instrument or the
Agreement conflicts with applicablé law, such conflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Agreement are declared to'be séverable.

13. Borrower's Copy, Borfower shall be given one conformed copy of the Agreement and this Security Instrument.

14, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option-shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.  : = e

If Lender exercises this option, Lender shall:give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date'the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. g5

15. Borrower's Right to Reinstate. If Borfower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; ot (b)efitry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Agreement as if no acceleration had occurred; (b) cures any.default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, inclirding, but not limited to, reasonable attorneys'
fees: and {d) takes such action as Lender may reasonably‘require to dssure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Ens'tifuﬁient and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thisright to reinstate shall not apply in the
case of acceleration under paragraph 14. L

16. Hazardous Substances. Borrower shall not cause or pemﬁitzthe presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do; ner allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The precedingtwo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous-Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower ledrns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Botrower shall promptly take all necessary remedial”actions in accordance with
Environmental law. P

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or-liazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and-radipdctive materials. As
used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction-where-the Property is
located that relate to health, safety or environmental protection. & e

17. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument or the Agreement under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable law provides otherwise). The. notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than'30 days.from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure 1o cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall further:inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-existence of a_
default or any other defense of Borrower to acceleration and sale, and zny other matters required to be included in
the notice by applicable law. If the default is not cured on or before the date specified in the notice, Lénder at'its
option may require immediate payment in full of all sums secured by this Security Instrument without fiirther .
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender-shall be .
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including; but not .
limited to, reasonable attorneys' fees and costs of title evidence. If Lender invokes the power of sale, Lender shall’ -~
give written notice to Trusiee of the occurrence of an event of default and of Lender's election to cause the Prop‘efty;-"m
to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such noticés
to Borrower and to other persoms as applicable law may require. After the time required by applicable

TR
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L ‘law and after publication of the notice of sale, Trustee, without demand on Borrower, shail sell the Property
at___.ptlblic auction to the highest bidder at the time and place under the terms designated in the notice of sale
in on€ or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a

" périod or periods permitted by applicable law by public announcement at the time and place fixed in the

- notice of sale. Lender or its designee may purchase the Property at any sale,

. “Trstee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
iviirra"hty, expressed or implied. The recitals in the Trustec's deed shall be prima facie evidence of the truth
‘of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by thls Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place.

‘18, Reconvevancc Upon payment of all sums secured by this Security Instrument and termination of
Borrower's ability- to-obtain further advances under any Agreement or Note, Lender shali request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons
legally entitled to it: Such persons or persons shall pay an recordation costs and the Trustee's fee for preparing
the reconveyance. T

19. Substitute Trustee In ‘sccordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustée appol_nted _bere___under who has ceased to act. Without conveyance of the Property, the successor
trustee shalk succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.

29, Use of Property The property is not used principally for agricultural or farming purposes.

BY SIGNING BEL@W Borrower accepts and agrees to the terms and covenants contained in pages 1
through 4 of this Security ]nstrument

Egé:é 7 z z : -Borrower E*! L ‘pQ, Q]h ﬂ[( Y AL A -Borrower
udyYy Shearer _ M Jayfle Shearer

“INTNIRIND  SHEARER

When recordcd mail to:

First American Title Insurance B??O‘iér 11821201 . Wa  ower
Lenders Advantage Wi FIRST AMERICAN LENDERS ADVANTAGE
1100 Superior Avenue, Suite 200~ 7
Cleveland, Ohio 44114 Ay OPEN END DEED OF TRUST
ATTN: NATIONAL RECORDINGS = = LI S e e
Owner of Collateral (other than Botrower) = OWner of Collateral (other than Borrower)
STATE OF WASH!NGTON S ; County s _

On this 60 day of /QP” { 4007 , before me the undermgned, a Notary Public in and for the State of

Washington, duly commissioned and sworn, ersonally appeared : ¢
Rud A Shearer + N Jayne Shearer

to me known to be the indiviual(s) described in and who executed the foregomg instrurfient, and acknowledged to
me that signed and sealed the said instrument as##1eirfree and voluntary act and deed for the uses and purposes
therein mentioned. # L

WITNESS my hand and official seal affixed the day and year in this ceniﬁéate obovo_ .ﬁrrt_tten.

My Comm1ss1on QWQ&\ \

L
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To Trustee: "\\ S
The undemlgnea Yot the ho!der of the Agreement secured by this Deed of Trust. Said Agreement together w1th

all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby dlrected to cancel” satd
Agreement and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty aII the estate
now held by you under this Deed of Trust to the person or persons legally entitled thereto. t :
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