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P.O. Box 16430
Boise, ID 83715
{360) 466-4482

" HOME EQUITY LINE DEED OF TRUST

GRANTOR(S): JOEY D, CARPENTER HUSBAND
RUTH CARPENTER WIFE

When Ré'corded Return to: KeyBank National Association

¢
GRANTEE ('Lender'): Keyﬁénk_.. Natlonal Association
P.O. Box.-16430,
Boise, ID 83715
TRUSTEE: FIRST :-.Ai-ﬂERICﬁﬁ TITLE INSURANCE COMPANY
2101 FOUR‘I'I;I AVE SUITE 800 SEATTLE, WA 98121
ABBREVIATED LEGAL DESCRIPTION: &
X A1y
L&T 314, Sheltee 88y Div. 2.
(Additional legal description on page 7.}~ ¥ s s
ASSESSOR'S TAX PARCEL OR ACCOUNT NUMBER: X S/00 ~p02- 3/4- 0000 (L33 H)
JOEY D, CARPENTER .~
RUTH A. CARPENTER
314 SNOHOMISH DR
LA CONNER, WA 98257
4—

In consideration of the loan or other credit accommodation hereinafter specified and any future advances or future Obligations,
as defined herein, which may hereafter be advanced or incurred and the trust hereinafter mentioned and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Grantor Hereby irrevocably bargains, sells, transfers,

rants, conveys and assigns to Trustee, his successors and assigns, in trustfor "2

eyBank National Asscciation e s
4910 Tiedeman Road, Suite B, Broocklyn, Ohic 44144 .7 ('Lender'),the beneficiary under this
Deed of Trust, with power of sale and right of entry and possession all of Grantor's present and future estate, right, title and
interest in and to the real property described in Schedule A which is attached to this Deed of Trust and incorporated herein by this
reference, together with all present and future improvernents and fixtures; all tangible personal- property including, without
limitation, all machinery, equipment, huilding materials, and goods of every nature (excluding household goods) now or hereafter
located on or used in connection with the real property, whether or not affixed to the land; .all privileges, hereditaments, and
appurtenances; all leases, licenses and cther agreements; all rents, issues and profits; all water,.well, ditch, reservoir and mineral
rights and stocks pertaining to the reai property (cumulativety "Property"); to have and to held.the Property and the rights hergby
granted for the use and benefit of Trustee, his successors and assigns, until payment in full 'of all Obligations secured hereby.

Moreover, in further consideration, Grantor does, for Grantor and Grantor's heirs, representatives, successors, and assigns,
hereby expressly warrant, covenant, and agree with Lender and Trustee and their successors and assigns as follows:

1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of all gresent.and:future indebtedness,
llabilities, abligations and covenants of Borrowes or Grantor (cumulatively "Obligations") to Lender pursugnt to:
{a) this Deed of Trust and the following promissory notes and other agreements: ‘

VARIABLE | $64,000.00 ,04/10/07, 04/10/42 |070851029490C | 473102381957

()] [ all other presently existing or future written evidences of indebtedness, obligations, agreements, instruments,
guararties or atherwise with Lender (whether incurred for the same or different purposes than the foregoing);© - & 7
{c} future advances, whether obligatory or optional, to the same extent as it made contemporaneously with the‘execution.af - |
this Deed of Trust, made or extended to or on behalf of Grantor or Borrower. Grantor agrees that if one of the Cbligations‘is a*

line of credit, the lien of this Deed of Trust shall continue until payment in full of all debt due under the line notwithstanding

the fact that from time to time (but before termination of the line} no balance may be putstanding. At no time shall the lien of =
this Deed of Trust, not including amounts advanted o protect ihe security of this Deed of Trust, éxceed .~

$ 64,000.00 ;and ) e & o
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2 id) all repeated amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregeing.
= As used in this Paragraph 1, the terms Grantor and Borrower shall inciude and also mean any Grantor or Borrower if more than

2. REPHESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender that:

" ~lay Grantor has fee simple marketable title to the Property and shall maintain the Praperty free of all liens, security interests,
encumbirances and claims except for this Deed of Trust and those described in Schedule B which is attached to this Deed of
Trust and incorporated herein by reference, which Grantor agrees to pay and perforrm in & tirmely manner;

b} Gfantorisin compliance in all respects with all applicable federal, state and local laws and regulations, including, without
lirnitation, those relating to "Hazardous Materials," as defined herein, and other environmental matters (the "Environmental
Laws"}), and nelther the federal government nor the State of Washington Department of Ecclogy nor any other governmental or
quasi gvernmental entity has filed a lien on the Property, nor are there any governmental, judicial or administrative actions
with: respect to environmental matters pending, or to the best of the Grantor's knowledge, threatened, which involve the
Property. Meither Grantor nor, 1o the best of Grantor's knowiedge, any other pacty has used, generated, released, discharged,
stored, ‘or disposed .of any Hazardous Materials as defined herein, in connection with the Property or transported any
Hazardous Materials te br from the Property. Grantor shall not commit or permit such actions to be taken in the future. The
term "Hazardous Materials" shall mean any substance, material, or waste which is or becomes regulated by any governmental
autherity including, but notlimited to; () petroleum; (i) friableror noniriable asbestes; (jii) polychlorinated biphenyis; (iv) those
ubstances, ‘materials, or wastes designaied as a "hazerdous substance”’ pursuant to Section 311 of ths Clean Water Act or
ﬁstad pursuant to Sedtion 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those
substances, materials‘or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act or any amendments or replacements to that statute; and (vi) those substances, materials or wastes defined as a
“hazardous substance® pursuant fo Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendrments. or. replacements o that statute or any other similar state or federal statute, rule, regulation or
ordinance now or hareafter. iri efféct... Grantor shall not lease or permit the sublease of the Property t0 a tenant or subtenant
whose operations may result:in contamination of the Property with Hazardous Materials or toxic substances;
(c) All applicable laws and regutatioris including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq.
(and all reguiations promulgated ‘thereunder) and all zoning and building laws and regulations relating to the Property by
virtue of any federal, state-or municipal authority with jurisdiction over the Property, presently are and shall be cbserved and
complied with in all material‘respecis; and. all rights, licenses, perrits, and certificates of occupaney (including but not limited
to zoning variances, special exceptions for: nonconforming uses, and final inspection approvais}, whether temporary or
permanent, which are material to.the use and cccupancy of the Property, presently are and shall be obtained, preserved and,
where necessary, renewed;
(d) Grantor has the right and is. duly-authorized to execute and perform its Obligations under this Deed of Trust and these
ctions do not and shall not conflict with the provisions of any statuts, regulation, ordinance, rufe of law, contract or other
agreement which may be binding on Grantor.at any time;
(e) No action or proceeding is or shall.be pénding or.threatened which might materially affect the Property; and
{f) Grantor has not violated and shall“not viclats any. statute, regulation, ordinance, rule of law, contract or other agreement
which might materially affect the Property“{including, but not limited to, those governing Hazardous Materials) or Lender’s
rights or interest in the Property pursuant to this'Deed of Trust.
3. PRIOR DEEDS OF TRUST. Grantor represerits andt warrants that there are no prior deeds of trust affecting any part of the
Property except as set forth on Schedule B attached 10 this Deed of Trust which Grantor agrees to pay and perform in a timely
manner. If there are any prior deeds of trust then Grantor agrees to pay all amounts owed, and perform all obligations required,
under such deeds of trust and the indebtedness secured thereby.
4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sale,
conveyance, iease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or
any interest therein, or of all or any beneficial interest:jnBorrower ar Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, limited liability company, partnership, trust, or other legal sentity), Lender may, at its option, declare
the outstanding principal balance of the Obligations plus accrued interest thereon immediately due and payable, or, at Lender's
solg option, Lender may consent to sald conveyance in writing and mriay increase the interest rate of this Deed of Trust to the
int@rest rate which Lender would then commit to make a first mortgage ipan of similar character with similar security, as
determined by Lender in is sole discretion, or compensate Lender-for such: increased risk resulting from the breach of the
foregoing covenants. At Lender's request, Grantor or Borrower,; as.the case may be, shall furnish a complete staternent setting
forth all of its stockholders, members or partners, as appropriate,-afd the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. In consideration of the Obligatioris which are secured by this Deed of Trust, Grantor absolutely
assigns to Lender all Granter's estate, right, title, interest claim and'demand now owned or hereafter acquired in all existing and
future leases of the Property (including extensions, renewals and subleasés),-all-agreements for use and occupancy of the
Property {(all such leases and agreements whether written or oral, are hereaftet referred {0 as the "Leases"), and all guaranties of
lessees' performance under the Leases, together with the immediate and:continuing right to collect and receive all of the rents,
income, receipts, revenues, issues, profits and other income of any nature now or hereafter due (including any income of any
nature coming due during any redemption period) under the Leases or figm or arising out of the Property, including minimum
rents, additional rents, percentage renis, parking or common area maintenance contributions, tax and insurance contributions,
deficiency rents, liquidated damages following default in any Lease, all proceeds payabie under. any policy of insurance covering
loss of rents resulting from untenantability caused by destruction or damage to the Property, ali proceeds payable as a result of a
lessee’s exercice of an option to purchase the Property, all proceeds derived from the:termination or rejection of any Lease in a
ba'kruptcy or other insclvency proceeding, and ali proceeds from any rights and ¢claims of any: kind which Grantor may have
against any (essee under the Leases or any occupants of the Property (all of the abova are hereafter collectively referred to as the
"Rents"). This assignment is subject to the right, power and authorlty given to theLender to collect and apply the Rents. This
assignment is recorded in accordance with RCW 65.08.070; the lien created by thig assignment.is intended to be specific,
perfected, and choate upon the recording of this Deed of Trust, all as provided in RCW 7.28.230(3) as amended from time to time,

As long as there is no default under the Cbligations or this Deed of Trust, Lender grants Grantor-a revocable license to collect all
Rents from the Leases when due and to use such proceeds in Grantor's business operations. ‘However; Lender may at any time
require Grantor to deposit all Rents into an account maintained by Grantor or Lender at Lender’s institution. Upon default in the
payment of, or in the performance of, any of the QObligations, Lender may at its option take possessionof the Property and have,
hold, manage, lease and operate the Property on terms and for a period of time that Lender deems proper. Lender may proceed

to coliect and receive all Rents, from the Property, and Lendar shall have full power to periodically make alterations, renovations,
repairs or replacemants to the Property as Lender may deem proper. Lender may apply all Rents in:-Lender's sole discretion, to
payment of the Obligation or to the payment of the cost of such alterations, renovations, repairs and replacenionts and any
expenses incident 1o taking and retaining possession of the Property and the management and operation of theé Property. Lender
may kesp the Property properly insured and may discharge any taxes, charges, claims, assessments and other liens which may
acerue. The expense and cost of these actions may be paid from the Rents received, and any unpaid ameiints shall be‘added to
E‘nzgrir}c_lrpal of the Obligations. These amounts, together with other costs, shall becorme part of the Obligations secured.by this

eed of Trust. o L

6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or.perimit. the
termination or the withholding of any payment in connection with any Lease pertaining to the Property. Iri"addition, Grantor,
without Lender’s prior written consent, shall not: (a) collect any rmonies payable under any Lease more than one rmonth in
advance; (b) modify any Lease; (c) assign or allow a lien, security interest or other encumbrance to be placed ‘upon:Grantor's.
rights, title and interest in and to any Lease or the amounts payable thereunder; or (d) terminate or cancel any Lease except for
the nonpayment of any sum or other material breach by the other party thereto. .If Grantor receives at any time any writien
communication asserting a default by Grantor under any Lease or purporting to terminate or cancel any Lease, Grantor shall -
promptly forward a copy of such communication {and any subsequent communications relating thereto) to Lender, -All such .~
Leases and the amounts due to Grantor thereunder are hereby assigned to Lender as additional security for the Obligations.. . -~ .~
7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor to notify:any-
third party (including, but not limited to, lessees, licensees, governmental autherities and insurance companies) to pay Lender
any indebtedness or obligation owing to Grantor with regpect to the Property (cumulatively "Indebtedness™) whether or: not a
default exists under this Deed of Trust. Grantor shall diligently collect the Indebtedness owing to Grantor from these third parties
until the giving of such notification, In the event that Grantor possesses or receives possession of any instruments or other .

refhittances with respect to the Indebtedness following the givi such notificatign or if the instruments or other remittances |
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“with respect to the indebtedness following the giving of such notification or if the instruments or other remittances constitute the
~prepaymient of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such
+ instryments and other remittances in trust for Lender apart from its other property, endorse the instruments and other remittances
.16 Lénder, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled,
- buit ot required, to collect {by legal proceedings or otherwise), extend the time for payment, compromise, exchange or relsase
<any obliger or collateral, or otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Deed of
Trust. .{ender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in
this paragraph-or any damages resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender tojbe
deemed a:mortgagee-in-possession,
8. “USE’AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the
Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to the Property, Grantor
shall use the Property solely in compliance with applicable law and insurance policies. Grantor shall not make any alterations,
additions or improvements to the Property without Lender’s prior written consent. without limiting the foregoing, all alterations,
additionis and.ifnprovements made to the Property shall be subject to the beneficial interest belonging to Lender, shall not be
removed withoyt Lender’s prior written consent, and shall be made at Grantor's sole expense.
9. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or
Damage'} to the Property orany partion thereof from any cause whatsgever. In the event of any Loss ar Damage, Grantor shail, at
the option of Lendlér, repair the affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the
fair market valug of the affected Property.
10. INSURANCE. The Property will be kept insured for Its full insurable value {repiacernent cost) against all hazards including
loss or damage caused by flood-earthquake, tormado and fire, theft or other casualty 1o the extent required by Lender. Grantor
may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The insurance
policies shall require the.insurance ¢ompany to provide Lender with at least _30_ days' wiitten nctice before such policiesgre
altered or cancelled in ‘any mannér. Theinsurance policies shall name Lender as a loss payee and provide that no act or omission
of Grantor or any other person shall-affect the right of Lender to be paid the insurance proceeds pertaining to the loss or damage
of the Property. In the avent Grantor.falls to acquire or maintain insurance, Lender {after providing notice as may be required by
law) may in its discretion progure appropriate insurance coverage upon the Property and the insurance cost shall be an advance
payable and bearing interest as-described in-Paragraph 24 and secured hereby. Grantor shall furnish Lender with evidence of
insurance indicating the required coverage. " Lénder may act as attorney-in-fact for Grantor in making and setiling claims under
insurance policies, cancelling any-policy or eridorsing Grantor’s name on any draft or negotiable instrument drawn by any insurer.
All such insurance policies shall be immediately assigned, pledged and defivered to Lender as further security for the Obligations.
in the event of 168s, Grantor shallimmediately. give. Lender written notice and Lender is authorized to make proof of loss. Each
insurance company is directed to make paymerits directly to Lender instead of to Lender and Grantor. Lender shall have the
right, at its sole option, to apply such. montes toward the Obligations or toward the cost of rebuilding and restoring the Property.
Any amounts may at Lender’s option be applied.in the inverse order of the due dates thereof.
11. ZONING AND PRAIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or private
cwmmwwwmmMuwmmeHmmmmmwum¢$WMWMMmemHGmmmuumﬂwﬁmawwmmmmwa
noncanforming use under any zoning provision, Grantor ;shall not cause or permit such use to be discontinued or abandoned
without the prior written congent of Lender, Grantor will immediately provide Lender with written notice of any proposed changes
to the zoning provisions or private covenants affecting the Property.
12. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened condemnation
or eminent domain proceeding pertaining to the Property, -All mionies payable to Grantor from such condemnation or taking are
hereby assigned 1o Lender and shall be applied #irst to the payment of Lender’s atiorneys’ fees, legal expenses and other costs
{including appraisal fees) in connection with the condermnation or eminent domain proceedings and then, at the option of Lender,
to the payment of the Obligations or the restoration or repair of the Property.
13. LEMDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender with written
notice of any actuai or threatened action, suit, or other proceeding affecting the Property. Grantor hereby appoints Lender as its
attorney-in-fact to commence, intervene in, and defend slich actions, aliits, or other legal proceedings and 1o compromise or
settie any claim or controversy pertaining thereto. Lender shall not be-liable. to Grantor for any action, error, mistake, omission or
delay pertaining {0 the actions described in this paragraph or any.damages. resuiting therefrom. Nothing contained herein will
prevent Lender from taking the actions described in this paragraph in.its own name.
14. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Grantor's obligations with
respect to the Property under any circumstances. Grantor shall'imimediately provide Lender with written notice of and indemnify
and hold Lender and its shareholders, directars, officers, employees arid agents harmless from all claims, damages, liabiliies
{including attorneys' fees and legal expenses), causes of action, actions,.suits and other legal proceedings (cumulatiPely
"Claims") pertaining to the Property. Grantor, upon the request of Lerider,‘shali-hire legal counsei to defend Lender fram such
Claims, and pay the attormeys’ fees, legal expenses and other costs incurred in connection therewith. In the alternative, Lender
shall be entitled to smploy its own legal counsel to defend such Claims ‘at Grantdr's cost. Grantor's obligation to indemnify
Lender under this paragraph shall survive the termination, release or foreclosure of Deed of Trust.
15. TAXES AND ASSESSMENTS. Grantor shall pay afl taxes and assessments: relating to the Property when due and
immediately provide Lender evidence of payment of same. Upon the request of Lender; Grantor shall deposit with Lender each
month one-twelfth (1/12) of the estimated annual insurance premium, taxes and asseséments pertaining to the Property. So long
as there is no default, these amounts shall be applied to the payment of taxes, aggegsments and insurance as required on the
Property. In the event of default, Lender shall have the right, at its sole option, to' apply the funds so held to pay any taxes or
against the Obligations. Any funds applied may, at Lender’s option, be applied in reverse order of the due date thereot.
16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shalf allow Ledder or its agents to examine and
inspect the Property and examine, inspect and make copies of Grantor’s books and records pertaining to the Property from time
to time. Grantor shall provide any assistance required by Lender for these purposes, Al of the signatures and formation
contained in Grantor's books and recards shall be genuine, true, accurate and cornplete in all respects. Grantor shall note the
existence of Lender’s beneficial interest in its books and records pertaining to the Property. sAdditionaily,-Grantor shall report, §n a
form satisfactory to Lender, such information as Lender may request regarding Grantor's financial condition or the Property. qlhe
intormation shall be for such periods, shall reflect Grantor's records at such time, and shall be rendered with such frequency as
Lender may designate. All information furnished by Grantor to Lender shall be true, accurate-and completein all respects, and
signed by Grantor If Lender requests. T :
17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall'deliver to Lender, or any
intendled transferes of Lender’s rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the
outstanding balance on the Obligations; and (b) whether Grantor possesses any claims, defenses, seét-offs or counterclaims with
respect to the Obligations and, i so, the nature of such claims, defenses, set-offs or counterclaims. Grantor will-be:conclusively
bound by any representation that Lender may make to the intended transferee with respect to these matters inthe svent that
Grantor fails to provide the requested staternent in a timely manner. wr T AT
18. EVENTS OF DEFAULT. An Event of Default shall oecur under this Deed of Trust and the Trustee’s power-shall become
operative in the event that Grantor, Borrower or any guarantar of any Obligation: e
(a) commits fraud or makes a material misrepresentation at any time in connection with the Obligations ar this, Mortgage;
(b) fails to meet the repayment terms of the Qbligations for any outstanding balance; or
{c) by any action or inaction, adversely affects the Property, or any right of Lender in such Property; including, but ot
lirmnited to, transfer of title to or sale of the Property without the psrmission of Lender, failure to maintain required insurancs or
to pay taxes on the Property, allowing the filing of a lien senior to that held by Lender, death of the sole Borrawer obligated
under the Obligations, allowing the taking of the Property through eminent domain, ar allowing the Property 10 be'foreclosed .
by & lienhalder other than Lender, In addition, an Event of Default shall cceur if, as a result of any of the following, the:-"
Property, or any right of the Lender in the Property, is adversely affected: the Borrower, Mortgagor or any guarantor:of any
Obligation commits waste or otherwise destructively uses or fails to maintain the Property, uses the property in an jllegal’
manner which may subject the Property to seizure, or moves form the Property; a judgment is filed against the Borrawer,
Mortgagor or any guarantor of any Obligation; of ane of two Borrowers obligated under the Obligations dies. e T
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.19..-AYGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Deed of Trust,
- Lender-shall be entitled to exercise one or more of the following remedies without notice or demand (except as required by law):
* Aa) to declare the Obligations immediately due and payable in full, such acceleration shall be automatic and immediate it
< the Event of Default is a filing under the Bankrupicy Code;
(b}’ to callect the outstanding Obligations with or without resorting to judicial process; ]
< & {c¥ torequire Grantor to deliver and make available to Lender any personal property or Chattels constituting the Property at
=" ‘aplace réasonably convenient to Grantor and Lender; ) )
# {dY to'enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at
" Lender's-option, to appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise
. meeting_any statutory conditions regarding receivers, it being intended that Lender shall have this contractual right to
“ appoint a racslver; ] .
{e}: to employ a managing agent of the Property and let the.same, either in Trustee's own name, in the name of Lender or in
the name of Grantor, and receive the rents, incomes, issues and profite of the Property and apply the same, after payment of
¢ ai negessary.charges and expenses, on account of the Obligations;
{f) to pay-any.sums in any form or manner deemed expedient by Lender to protect the security of this Deed of Trust or to
cure any default other than payment of interest or principal on the Obligations,
(@) to foreclose this Deed of Trust judicially or nonjudicially;
(h) to set-off Grantor's. Obligations against any amounts owed Grantor by Lender including, but not limited to, monies,
instruments, arid deposit atcounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i} to exercise all other rights'aveilable to Lender under any other written agreement or applicable law.
Lender's rights are cumulative’and may be exercised together, separately, and in any order. In the event that Lender institutes an
action seeking the recovery of &ny of the Property by way of a prejudgment remedy in an action against Grantor, Grantor walves
the posting of any bond.which*might ctherwise be required. Lender or Lender’s designee may purchase the Property at any sale.
In the event Lender purchases the Property at the Trustee's sale, to the extent Lender’s bid price exceeds the Obligations, Lender
shall pay Trustee cash:équal {0 such ekxcess. The Property or any part thereof may be sold in one parcel, or in such parcels,
manner or order as Lender in its solé discretion may elect, and one or more exercises of the power herein granted shall not
extinguish or exhaust the power unless the entire Property is sold or the Obligations are paid in full,
20. CONDOMINIUM COVENANTS. !f the:Property includes a unit in, together with the undivided interest in the common
slegnents of, a condominium project”or someé other project subject to unit ownership law or similar law {the "Condominium
Project”), and if the cwners association-or other:entity (the "Owners Association") which acts for the Condominium Project holds
title to property for the benefit or use of its members or shareholders, the Property also includes Grantor's interest in such title and
the use, proceeds and benefits of Grantor’s inferest. In addition to the other covenants and agreements contained in this Deed of
Trust, Granfor and Lender further covenant and ‘agree as follows: (a} Grantor shall perform all of Grantor's obligations under the
Project’s bylaws and code of regulations; (b) Grantor shall pay, when due, all dues and assessments imposed under the
Condominium Project; (¢) Lender agrees that so long as the Owners Association maintainsg, with a generally actepted insurance
carrier, a "master” or "blanket’ policy on the Property which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires pursuant to Paragraph 10 of the Deed of Trust, that Grantor's
obligation to maintain hazard insurance uinder Paragrafh 10 shall be satisfied to the extent that the required coverage is provided
by the Owners Association Policy; and {d} Grantor shall give Lender prompt notice of any lapse in required hazard insurance
coverage that is maintained by the Owners: Association.'In the event of a distribution of hazard insurance proceeds in lieu of
restoration or rapair following a loss to the Property, 'whether to the cendominium unit or to common elements, any proceeds
payable to Grantor are hereby assigned and ghall-be paid to Lénder for application to the Obligations, with any excess paid to
Grantor, B i

21. SECURITY INTEREST UNDER THE UNIFOARM: COMMERCIAL CODE. This Deed of Trust shall be considered a financing
steffement and a fixture filing pursuant to the provisions of the Uniform Commercial Code (as adopted in the state where the
Property is located) covering fixtures chattels, and articles of personal property now owned or hereafter attached to or to be used
in connection with the Property together with any and ‘all replacements thereof and additions thereto (the "Chattels"), and Grantor
hereby grants Lender a security interest in such Chattels. - The debtor is the Grantor described above. The secured parly is the
Lender described above. Upon demand, Grantor shall ‘make, execute and deliver such security agresements. (as such term is
defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or require to grant to Lender a
perfected security interest in the Chattels, and upon Grantor's failure to'do-so, Lender is authorized to sign any such agreement as
the agent of Grantor. Grantor hereby authorizes Lender to file findncing stafements (as such term is defined in said Uniform
Commercial Code) with respect to the Chattels, at any time, without.the signature of Grantor. Grantor will, however, at any time
upon request of Lender, sign such financing statements. Grantor will pay all‘filing fees for the filing of such financing statements
and for the refiling thereof at the times required, in the opinion of Lender, by.said Uniform Commercial Code. If the lien of this
Deed of Trust is subject to any security agreement covering the Chattsts; then in the.event of any default under this Deed of Trust,
all the right, title and interest of Grantor in and to any and all of the.Chattels is hereby assigned to Lender, together with the
benefit of any deposits or payments now or hereafter made thereof by Gramor or.the predecessors or successors in title of
Grantor in the Property. E !

22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Property is not used principally for agricultural purposes. D it
chbckad, the Ohligations secured by this Deed of Trust were incurred primarily for comrercial, investment or business purposes
and not for personal, family or household purposes., p S

23. SERVICING OF THE OBLIGATIONS. If checked, the servicing for all-or part-of thie Obligations is subject to sale, transfer
or assignment. Upon transfer of the servicing, the purchasing servicing agent is requiréd to-provide notification to the Grantor.

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lerider’s optian; may expend funds (including
attorneys' fees and legal expenses) to perform any act required 1o be taken by Grantor or to exercise any right or rémedy of
Lender under this Deed of Trust. Upon demand, Grantor shall immediately reimburse Lender for all such amounts expended by
Lender together with interest thereon at the lower of the highest rate described in any-Obligation of the highest rate allowed by
law from the date of payment until the date of reimbursement. These surns shall be included-in thie definition of Obligations
herein and shall be secured by the beneficial interest granted herein. If the Obligations are paid-after the beginning of publication
of notice of sale, as herein provided, or in the event Lender shall, at its sole option, pemnit.Grantor to pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Grentor ghall pay on demand all
expenses incurred by the Trustee and Lender in connection with said publication, including: reasopable attorneys’ fees to the
attorneys for the Trustes and for the Lender, and a reasonable fee to the Trustee, and this Deed of Trust shall.be security for all
such expenses and fees. K

254 APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against'the amounts paid by
Lender (including attorneys’ fees and legal expenses) in connection with the exercise of its rights or' remedies described in this
Deed of Trust and then to the payment of the remaining Obligations in whatever order Lender chooses,” Lt

28. POWER OF ATTORNEY. Grantoer hereby appoints Lender as its attorney-in-fact to endorse’ Grantor's name on all
instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall-be enfitled, but not
required, to perform any action or execute any document required to be taken or executed by (Grantor.under this Deed of Trust.
Lender's perforrnance of such actlon or execution of such documents shall not relieve Grantor fram any Obligation or.cure any
default under this Deed of Trust. The powers of attorney described in this Deed of Trust are coupled wilh an interest and are
irrevocable. S s

27. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previoys lien, security interest or
sncumbrance discharged with funds advanced by Lender regardless of whether these liens, security interests er other
encumbrances have been released of record, BT
28. COLLECTION COSTS. To the extent permitted by law, Grantor agrees to pay Lender's reasonable fees and costs, inciuding;
but not limited to, fees and costs of attorneys and other agents (including without limitation paralegals, clerks and-consultants),
whether or not such attorney or agent is an employee of Lender, which are incurred by Lender in collecting any amgunt-dug or .-
enforcing any right or remedy under this Deed of Trust, whether or not suit js brought, including, but not limited to, all fees and-
cofits incurred on appeal, in bankruptey, and for post-judgment collection actions, e

29. RELEASE AND RECONVEYANCE. Lender may release its interest in a portion of the Property by executing and recording”
one or more partial releases without affecting its interest in the remaining portion of the Property. Nothing herein shall-be
deemed to obligate Lender to release any of its interest in the Property (except as required under paragraph 38), nor shall Lender
be obligated to release any part of the Property if Grantor is in default under this Deed of Trust. When all obligations have been
paid in full, Lender shall request Trustee to reconvey the Property without warranty to the person(s) legally entitled thereto,
Granter shall be responsible for payment of all costs or reconveyance, including regording fees and Trustee’s fees prior to such

resnnvavance.
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30. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender’s rights under this Deed
+ of Trust must be contained in a writing signed by Lender. Lender may psrform any of Borrower's or Grantor's Obligations, delay
-or fail toexercise any of its rights or accept payments from Grantor or anyone other than Grantor without causing a waiver of
< thoge Diiligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion. Grantor's Qbligations

_unde¥ this Deed of Trust shall not be affected if Lender repeatedly and unconditionally amends, compromises, exchanges, fails to
-~ exéregise, impairs or releases any of the Obligations belonging to any Grantor, Borrower or third party or any of its rights against

~any; Grantar, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obligationg shall not be deemed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.
31. SUBSTITUTE TRUSTEE. In case of the resignation, death, incapacity, disability or absence of the Trustee or in case the
holder of the Obligations shall desire for any reason to remove the Trustes or any substitute trustee as trustee hereunder and to
appoint.a new trustee in his place and stead, the holder of the Obligations Is hereby granted full power to appoint in writing a
substitite trustee for said Trustee, and the substitute trustee shall, when appointed, becoms successor to all rights of Trustee
hereurider and the ‘ggme shall become vested in him for the purposes and objects of this Deed of Trust with all the power, duties
and obligations hereif conferred on the Trustee.
32, SUCCESSORS AND ASSIGNS. This Deed of Trust shail be binding upcn and Inure to the benefit of Grantor and Lender end
their respective successors; assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.
33. NOTICES. Exceptas otherwise required by law, any notice or other communication to be provided under this Deed of Trust
shall be in writing and-sent.ic. the parties at the addresses described in this Deed of Trust or such other address as the parties
may designate in-writing from time to time. Any such notice so given and sent by first class mail, postage prepaid, shall be
desrmed given the earlier of three (3) days after such notice is sent when received by the pergon to whom such notice is being
given. Y
34. SEVERABILITY. Wheneve? possible, each provision of this Deed of Trust shall be interpreted so as to be effective and valid
under applicable state |aw. If any provision of this Deed of Trust violates the law or is unenforceable, the rest of this Deed of Trust
shall continue to be valid and.enforceable.
35. APPLICABLE LAW. This Deed of Trust shali be governed by the laws of the state where the Property is located, Unless
applicable law provides otherwise, -Grantor consents to the jurisdiction and venue of any court selected by Lender, in its sole
discretion, located in that state. .~
36. NO THIRD-PARTY RIGHTS. -Na-pérson Is or shall be a third-party beneficiary of any provision of this Deed of Trust. All
provisions of this Deed of Trust.iA favor of-Lender are intended solely for the benefit of Lender, and no third party shall be entitled
to assume of expect that Lender will waive or congent to the modification of any provision ot this Deed of Trust, in Lender's ?le
discretion. e :
37. PRESERVATION OF LIABILITY. AND PRIQRITY. Without affecting the liability of Borrower, Grantor, or any guarantor of the
Obligations, or any other person. (except a person expressly released in writing) for the payment and performance of the
Obligations, and without affecting the rights of Lander with respect o any Property not expressly released in writing, and without
impairing in any way the priority of this-Deed of:Trust over the interest of any person acquired or first evidenced by recording
subsequent to the recording of this Deed of Trust, Lender may, sither before or after the maturity of the Obligations, and without
notice or consent: release any person:liable for payrient or performance of all or any part of the Obligations; make any
agreement altering the terms of payment-or perforrhance of all or any part of the Obligations; exercise or refrain from exercising
or waive any right or remedy that Lender may have-tinder'this Deed of Trust; accept additional security of any kind for any of the
Chligations; or release or otherwise deal with-any.real or personal property securing the Obligations. Any person acquiring or
recording evidence of any interest ot any natureiri:the’ Property shall be desmed, by acquiring such interest or recording any
evidence thereof, to have consented to all or any such actions:by Lender.

38. DEFEASANCE. Upon the payment and performance infull of all of the Obiigations, Lender will execute and deliver to
Grantor those documents that may be raquired to: felease this Deed of Trust of record. Grantor shall be responsible to pay any
costs of recordation.

39. MISCELLANEOQUS. Grantor and Lender agree: that time is of the essence. Grantor waives presentment, dernandifor
payment, notice of dishonor and protest except as required by law. All references to Grantor in this Deed of Trust shall include all
persons signing below. If there is mare than one Granter, their Obligations shall be joint and several and shall be binding upon
any marital community of which any Grantor is a member{iinless this Deed of Trust expressly states that the community shall not
ba liable). This Deed of Trust represents the complete integrated understanding between Grantor and Lender pertaining to the
terrns and conditions hereof,

40. JURY TRIAL WAIVER. LENDER AND GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION

ARISING OUT OF, OR BASED UPON, THIS DEED OF TRUST.". .
41. ADDITIONAL TERMS:

AR
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. ~Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Deed of Trust, and
s pCKNOWIedges receipt of an exact copy of same.

Dated th|35th day of April 2007

GRANTOB7 JOEY D. CARPENTER

Jdtvy D. carpEngER
GRANTOR: RUTH CARPENTER

RUTH CARPENTER
GRANTOR:

4 7 GRANTOR:

.~ GRANTOR: .-

GRANTOR:

GRANTOR:

GRANTOR:

i
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-S:taté of Washington.
* County of ;g%;jl—i D
47 7 I certify that | know'Sr have satistactory evidence that JQQ_-LA_ CG-A Dﬁ-f’r\ﬁﬁ M

~is the ferson who appeared before ma )ﬁ%ﬂi}fd'm;son acknowledged tha{@ghe signed this instrument and acknowledged it

210 be h| /her free and voluntary aqb drposes mentloned in the,ingtrument.
L O“( RN <
% ary/Puinc {Print Namg \

' Dated :

: ; ac ‘pUSL\G -4 § My appointment expires:
State uf Washmgt \ Ay 3 105“ . &°§
County:of. ML \\
| oertify that | know }’stéxgqehce that QUQH{\ A COLA” DLXW §
IITITETILLLAN
is the per ho appeared ‘before me are Himp_e; an acknowledged that he/stﬁhsfgned this instrument and acknowledged it
to be hIS Tee anc voluntary actf ﬁsjenﬁ joses, m pntioned in the instrument.
Dated: 5"@7 *“31-**‘*””’#"4 bz ] O{DS'\
S R -~ T e Pubfic F’n,tNam_
=3 ;g wO¥ARLCL, R N as . "\ ZWYarog
E ‘3_.'..0 [ ol ‘”- _l . g
-3 u‘s‘\ TR .-' > éﬂy appmmmem expireszﬁﬁﬁ_#__?[_’_—g 200
State of Washington ?;7)‘.44,, 3, ?““\’e ' &0:}"
County of /..és el
| certify that ! know of hav { that
ﬂ%h/,, w’dﬁ@b

is that person who appeared before me, and. sa‘ id person acknowledged that he/she signed this instrument, on oath stated {hat
he/she was authorized to exacute thus |nstrument and acknowledged it as the é

of
act of such party for the uses and purpases mentnonaﬁ in the instrument.

to be the free and voluntary

Dated: SR RS-
E Notary Public (Print Name)

{Seal or Stamp) e e Title
o “ 77 My appointment expires:

State of Washington
County of

i certify that | know or have satisfactory gﬁiqénce_théi o

is that persan who appeared before me, and said person seknowledged that he /she signed this instrument, on oath stated that
he/she was autharized to execute this instrument and acknowledged it as the
to be the free and volurfary

of
act of such party for the uses and purposes men‘noned in the mstrument

Dated:

Nota.ry Publu: (Prmt Narme)

(Seal or Stamp) Title ,
My appmntment expures

The following described real property located in the County of SKAGIT

Stateof Waghington = _ -
LOT 314, ''REVISED MAP OF SURVEY OF SHELTER BAY DIV:2, TRIBAL AND ALLOTTED

LANDS OF SWINOMISH INDIAN RESERVATION, '' AS RECORDED/ IN VOLUME 43 OF OFFICIAL
RECORDS, PAGE 833, RECCORDS OF SKAGIT COUNTY, WASHINGTON." - 6§

W IﬂIIIJWMWIMMIIIW\“IWI
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BORROWER AND LENDER REQUEST THE HOLDER OF ANY MORTGAGE, DEED OF TRUST OR

OTHER ENCUMBRANCE WITH A LIEN WHICH HAS PRIORITY OVER THIS MORTGAGE ‘TG GIVE
NOTICE TQO LENDER, AT LENDER'S ADDRESS SET FORTH ON PAGE ONE OF THIS -
MORTGAGE, OF ANY DEFAULT UNDER THE SUPERIOR ENCUMERANCE AND OF ANY SALE OR

OTHER FORECLOSURE ACTION.
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