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A*HOP]ZOH Bank

1500 Cornwa]? Ave,
Bel ]1ngham WA 98225

Assessorﬂs"Pgmel or'-Ac_count Number: 3982-000-020-0002P68454, 34G111-0-006-0109P102255

Abbreviated Legal Description:
Lat 20, Rancho.San. Juan Del Mar No.11 a ptn. of Gov Lot 3, 14- 34/~

[inclede lot, block and: piat or seg.nqn township and range) Full legal descripiion located on page 3
Trustee: Westward Financial Services,
LAND TITLF OF SKF%GIT.,GB_UNTY Additional Grantees located on page
B [Space Above This Line For Recording Datal
\ug e L

DEED OF TRUST
MIN 1005595-0000000288-3

DEFINITIONS R

Words used in multiple sections of thlS documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document which is dated April 17, 2007 )
together with all Riders to this document. - *

(B) "Borrower" is Lynn C King and Mered1th J K1ng husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
""_lmplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

* . time, or any additional or successor legislation or regulation that governs the same subject matter. As used

{"m_;hls_f_Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
7 16 a"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
_ loan’under RESPA.
“ (RY "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneﬁcwry ©f “this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors‘and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i)the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower 1rrevocably grants and conveys to Trustee, in trust, with power of sale, the
following descrlbed property Jlocated in the County {Type of Recording Jurisdiction]
of : Skag1 t [Name of Recording Jurisdiction] :

See Exh1b1t "A" Lega] Descr1pt1on attached hereto and by this reference
made a part hereof

Parcel ID Number: 3982-090-020-0002°68454, 340111 0-006- 0209102255 which currently has the address of
13650 Rosario Road [Street)
Anacortes '[Q]Ly] , Washington 987721 [Zip Code]
(“Property Address"): A

TOGETHER WITH all the improvements now -or heéreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaffer-a part.of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agreesf'that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and a551gns) has the right: to exercise any
or all of those interests, including, but not limited to, the nght 10 foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasmg a.ncl canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the- estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered exoept for encumbrances
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_Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

. "__.asséssments shatl be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
" be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

/ Boprower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
i obhgauon 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in “writing, “In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
* dué for any*Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shiall furnish:to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower s obhgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement"
is uséd in Sectlon 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower - fa;_ls___tq pay_ the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount”and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender 'may rev'oke the waiver as to any or all Escrow Itemns ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that.arg then reqmred under this Section 3.

Lender may, at any-time; collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time spemfled under RESPA, and (b) not to-exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendnures Of future Escrow liems or otherwise in accordance with Applicable
Law.

The PFunds shall b@e held m_g an instinstion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sha]l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfylng thie-Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permus Leénder 16 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest-to be pald on the Funds, Lender shall not be required to pay Borrower
any interesi or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. Rt

If there is a surplus of Funds held<in eéscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'éécr@w as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower. shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no-more than 12 monthly payments.

Upon payment in full of all sums secured by this Securtty [nstrumem Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this: Securlty Instrurnent leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them m the tnanner provided in Section 3,
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_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
. work has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken
.""'pr'(')rnptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
.j"of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
7 réquites interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. inferesi or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
* Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proc‘:eeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 207 :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related ‘matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier ‘has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin.- when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or.otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’ 8. rlghts {(other than the right to any refund of unearned premiums paid by
Borrower) under all msurance po]1c1es covering the Property, insofar as such rights are applicable to the
coverage of the Property: Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days ‘after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmcrpaI res:dence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or comimit waste on the
Property. Whether or not Borrower is resrdmg in-the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that "r,epajr'""o.r-'restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are pa'ld in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratlon in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrres upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspect:on spemfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be .in default if, during the Loan application
process, Borrower or any persons or entities acting at the drrecuon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or maccurate information or statements to Lender
(or failed to provide Lender with material information) in connecuon ‘with the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower’s principal residence.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

"""any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

. .--exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
. provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
© ‘premiums-paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a)-Any, such agreements will not affect the amounts that Borrower has agreed to pay for
' Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will: owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“Ab) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mm'tgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may “include “the: right to receive certain disclosures, to request and obtain cancellation of the
Mortgage:- Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnmeut 0!‘ ‘Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid:to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration-or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction;;: provrded that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in & smgle disbursement or in a series of Progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be requlred t0 pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If'the Testoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if- any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total takmg, destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destmctlon o1 loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument lmmedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be:reduced by.the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the“fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ordoss’in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which the fair market
value of the Property immediately before the parnal taking; destructaon or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial- takmg “destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneos Proceeds shall be applied to the surns
secured by this Security Instrument whether or not the sums are‘then due..

If the Property is abandoned by Borrower, or if, after noticé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an-award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticeis: given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or: repair: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposmg Party means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. : :
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

“unléss Applicable Law expressly requires otherwise. The notice address shall be the Property Address

" -unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

" notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
. changé of address, then Borrower shall only report a change of address through that specified procedure.
" There may. be only one designated notice address under this Security Instrument at any one time. Any

. notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
" stated herein ‘unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, “the” Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. = = -

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed' by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in. this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such’silence shall not be construed as a prohibition against agreement by contract. In
the event that any-‘provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall:not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter-words .or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verSa; and (c) the word "may” gives sole discretion without any obligation to
take any action. F. :

17. Borrower’s Copy: Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the. Property or a. Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests tran__sfef_rsﬂ in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of:which is the-transfer of title by Borrower at a future date t0 a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial ‘interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall’ not be-exercised by Lender if such exercise is prohibited by
Applicable Law. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days“from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums:ségured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender.may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of theProperty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment-enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums whith then ‘would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b).cures any default of any other covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
10, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights ungder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay‘the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; (b} money order; (¢c)
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____.réiease of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a

" Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

T by any-governmental or regulatory authority, or any private party, that any removal or other remediation

/of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
i remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
' NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

S22, Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice’ 15_ given to'Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before‘the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring 4 court actlon to assert the non-existence of a default or any other defense of Borrewer
to acceleration-and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoKe the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in purswing the remedies
provided in this Section: 22 mc]udmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence. -
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law.may require. After the time required by Applicable Law and
after publication of the notice of sale, Trizstee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods ‘permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchas_el“f.._ Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. 'Frustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the saley mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by thls Secunty Instrument; and (c) any excess to the
person or persons legally entitled fo it or 1o the clerk of the supenor court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secured by thns Secumy Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this . Securlty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled 10 it. Such perS()n or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance

24, Substitute Trustee. In accordance with Applicable Law, Lender may fmm time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act.”Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. -
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~ _STATE OF WASHINGTON
"'_'__Cqunty of

Qn this day personally appeared before me Lynn C King and Meredith J King

to'mg known {o be the individual(s) described in and who executed the within and foregoing instrument,
and: aclmowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses afid purposes therein mentioned.

GIVEN under my hand and official seal this

UBL‘.C
£, \

/‘({‘O%}?YQ'Z r-Q
T WAS\*\‘\\
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N
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Notary Public in and for the State of Washington, residing at

My Appointment Expires on
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- ;; Exhibit "A"

Lot 20, "PLAT DF RANCHO SAN JUAN DEL MAR, SUBD. NO. 11", & per plat rccorded in Volume 9 of
Plats, pages: 84 and 85 n:cords of Skagit County, Washington.

TOGETHER WHH an undmded 1/23rd mtcn:bl in aud 1o the following described wact of land for the
purpose of giving. each ownar bcach access:

The North 26 foat of Lt 1 as mcasurcd on the West side thereaf, of "PLAT OF RANCHO SAN JUAN DEL
MAR, SUBD. NO. 11", as perlat recorded in Volume 9 of Plats, pages 84 and 85, récords of Skaglt County,
Washington, EXCEPT Lbs Noﬁh 6-feet: mareof

Situate in the County of Skaﬁlt, Stale of Washmgton

PARCEL "B

That portion of Government Lot 3 Scchon 11 Townsh;p 34 North, Range 1 East, W.M, chcnbcd BS
follows: , =

Beginning af the most Southerly comer éffLotv'"ZO,‘!‘PLAT OF RANCHO SAN JUAN DEL MAIL SUBD.
NO. 11", as per plat recorded in Volume 9 of Plats, piages 84 and 83, records of Skagit County, Washington,
thence North 38°38'43" West a distance of 122 :l feet to the Northwest comer of said Lot 20 aod the frue
point of bepinning,

theonce canlinug North 38°38'45" West to the hne of nrdmary hlgh tide;

thence Northeasterly along the line of ordinary hlgh udc io 4 pomt whxch lies North 38°58'45" West from the
maost Northerly comer of said Lot 20;

thence South 38°58'45" East to the most Northerly comcr Qf s.a1d Lot 20,
thence South 50°13'14" West a distance of 129.64 feet to the tI'I.lB pmnt of. bcgmnmg

Situate in the County of Skagit, State of Waslungton.;

Legal Description Attachment
Deed of Trust — Loan Number 5000001800

BT 0

Skagit Count
yAud;tor
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps

- Ten - Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th dayof  April 200/

. and is incorporated into and shall be deemed to amend and supplement the

Mortgage Deed of ‘Trust, or Security Deed {the "Security Instrument”} of the same date given
by the undersngned ("Borrower"} to secure Borrower’'s Fixed/Adjustable Rate Note (the
"Note") to Homzon lank a Washington Corporation

("Lender") ot the same date and covering the property described in the Security Instrument

and located at: 13650 Rosamo Road.Anacories, WA 98271

[Property Address]

THE NOTE PROVIDES FOFI A CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S- ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUIVI RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addmon to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.2500 %. The Note also
provides for a change in the initial fixed r”ate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYIVIENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will: change to an adjustable interest rate on the

first day of

May 2014 , and the adjustable interest rate | will pay may change

on that day every 12th month thereafter The date . en which my initial fixed interest rate
changes to an adjustable interest rate, and each date on WhICh my adjustable interest rate
could change, is called a "Change Date.” S

{B} The Index L

Begrnnlng with the first Change Date, my adjustable mterest rate will be based on an

Index. The

5000001800

"Index" is the average of mterbank_offered rates for one-year U.S.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Ten-Year Initial
Interest Only Period - Single Family - Fannie Mae Uniform Instrument R
Form 3153 2/06

@2-197R (0603) MW 03/06
Page 1 of 4 Initials:ﬂghz /
VMP Mortgage Solutions”Inc. /H:ﬂ

T
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BY":"SHIGEGING BELOW, Borrower accepts and agrees to the terms and covenants contained
in th|s leediAdjustable Rate Rider.

(Seal) MZ’Z] 7 /&47 (Seal)

Borrower  Meredith J King -Barrower
{Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
~Borrower -Borrgwer
- (Seal}__._-*:- (Seal)
_:_-';Bﬂrrower_ o -Borrower
5000001800 R
@-197R (0603) Page 4 0f4 Form 3153 2/06

| LN 1l B muny

Ml IIHIIWﬂII N\I\IIII\N\IIIIIN!IWIMI\

Skagit (:ounty Audltor
4I23!2007 Page 19 of 23 9:01AM




i) T eed L0OZIELY
"th Joypny Aunod “5‘”‘5

\\il\\m\\i\u\u\mm\

90/2 £GLE W04 v 4o € aBey (£090) YL6L-4D
— son
S 0081000006
‘Jamoliog

U0 puewap 1o aonou Jaqun; 1noq1w\ wawnisy] Alunoeg sili Ag polywlsd sapawsal
Aue sxoAul Aew sepuer ‘polad sig) o uoliendxa ayl o1 soud swns 2ssy) Aed 01 s|iBy
1amoulog 3| "UBWINIISU["AILINDAS SIYl AQ painoas swinsg || Aed 1SNW 18MOLI0E YIIYmM
Ulyim G| uonoag yiim-eauepioade up uaalf s| 800U syl alep ayl wWoJ) sAep Qg ueyl
§S9| 10U }jO pouad e aplacad HBys 920U 8yj "UOIIEI8|9DDR JO BIM10U Jamoliog anlb
lleys Japua’ *||ny Ul 1uawAed alelpawiii 81inbal 01 uoildo eyl Sas1019Xs JapuaT §|
‘Bunum Ul Jemoliog §9SE3ja s iepusT S8ajUN JUAwWNNSU] ALINDAG SILY) pue B10N
syl sepun pamﬁuqo ag 0} ANUIUOT JiM Jomoliog Juawniisu] AlINdag syl Uy pue
210N 943 W spew s1uswgeibe pue sesiwold Byl e desy o) aasajsuen ayl saiebyqo
1eyl pue iapue o] a|geidsaoe s| jeyl 1uawasibe uondwnsse ue ubls 0) aasaisuel] 33
aiinbaiy Aew ospe uspus ‘uonduingse UBOFSYl 01 1U8SUND S,/9PUsT 01 UORIPUCD B Se
99) 8|geuosea. e eBleys Aew Japue'l Me'| ajqeonddy Aq penu,umd 1usixae ayl o)
S '1apudn 01 8|gqe1dadoe SI JUSWInIIsU| AIIN2ag
S|yl ul Jusweaibe 1o JUBUSAOD Aue 1O Uyoeasg B 4o sl 8yl eyl pue uvonduwnsse
ueo| syl Aq pasedw aq 10U [|ImAllUNDesS §,Jepus Jeyl SaUIWIBlep A|geuoses!
lapus (q) pue ‘saisysuenl Ayl Ol apews Buiaq @iom UBO| MBU B § SB 9aJ8js5UBh
papualul yl 812n|eAs 01 Japus] Ag paJinbal upfeuwiogul J8apus 01 peulwgns aq 0}
S88NED Jeamollag (B) 1) uondo SiYl 9510490 lou |BYS os|e 12pud meT s|geolddy Ag
paliqiyold s1 981219%3 YONsS | JBpud] AQ pasidlaxa ag 1ou |[eys uondo siy) ‘I9ASMOH
IUaWNNSU| Amnoas SIyL AQ paindas swns |jg jo Jiny Ul JuswAed slejpawwi annbel
AW Jepua ‘1UBSUOD UBIIUM Jold S,19pUST INOYLM {paua;suen 10 p|os §| Jamoutiog
ur 1seJelul (e1o1jausy B pue uosiod jeameuse Jou SEYISMO0LI0E J| 10) pallajsuel)
10 plos s| Auedold oyl u 1881934 Aue o Auadmd B 40 ued Aue Jc e y
"laseyoind
B 0] 8lep ainin} e 1B Jamoliog AQ 8|ll jo Ja;sueu Byl 81 qolqm Jo s sy
‘juswieaiBe MOIJOSS IO 10B41U0T SB|ES uaw)eisul ‘pasp 0} 10BNUCD ‘pasp Jo) puoq
B Ul pallgjsuURIL $1S8491UI (B10143USQ 3SOYL ‘01 paliwy 16U ing ‘Buipnpu ’Aledolid
ey} ul 1sasalul e1vjauaq 1o jebs| Aue sueaw ,AledOid Ayl bl 1S818lu|, ‘g U0IDES
Sy} Ul pash sy JAMO0UOG ul 1S8Islu| [Bloljausg & U0 Auado.ld ayy:jo Iejsues)
1SM0J|04 SE pesl 0l pepuawe ag |leys 1UsWwnIISUF ALINS9G 8yl |0 | 1UBUSADD
wiopun Jo suoisiaosd 9yl pue ‘10818 Ul aq O} 3SE9D UYL |[BYS BA0QE |G, UONDBS Ul PaquOssp
JUBWINISU| AIUNOAS 23Ul JO 81 IUBUBAOCD WICHUN '9AOQE uonoag- uL-palRIS SWIa) Byl
Jjapun elel 1salalui a|geishipe ue o) saBueyo o124 188491 PaX|) [BIIUI §,J8m0lI0g UBYM °Z
JAMOII0G U0 PUBLISP 10 B2110U Jaylin) IN0YLIM JUSWIMIISU| AlN2ag SIyl
Ag penlwiad saipawal Aue e)oAul ABw Japua ‘pousd siyl Jo uoiledidxa ayl 0} Joud
swns @sayl Aed o0} s|le} Jemoliog j| “WBwWNNsu| AlINDBS SIYl AG paindds swins |
Aed 1snul 1amoliog YoIUM UIYLIM G| uDIID9S Ylim 8duepiodde u usalB sraonou ay)
21ep ayl woJyy sAep Of uey) ss9| Jou Jo poliad e apiacid |[eys 800U 3Y |- uoeIS|B00E
JO0 2o10u Jamourog oAb |[Bys Japus ‘uondo Syl SISIDIBXET IOpLURT |
"me:8|qeo)iddy Aq
pauqiyo.d s| esloiaxa Yang J1 1epusn AQ pas|olexs aq lou jjeys uondo sigy JQAQMOH
‘JuawinJlsu| AJ,unoas SIY} AQ pPaIndas swns ||g jo (n} w uawied a1e|peLuuu| aanbai
ABW JBpUST '1UBSUOD UBLILA JOUd $,18pUST INOYLM (Paliajsuesl JO Plos’ S1.4oMOoL0g ..
ul 1S8J81U| [eI0AUSg B pue uosied [BJNlBU B 10U SI Jamoliog §l o) paue;@eu'
io plos s1 Auedoud eyl wn 189491u] Aue 10 Aledold a8yl jo ued Aue loie g o o0
Jaseqomd_
e 0} 91ep Jning B 1B Jamollog AgQ 8|1 JO I9jsueli oyl S uoluM JO JualulIBY”
‘ewaaibe M0J059 10 10BLUCD S9IES JUAL|BISU| 'Paap J0) 1OBIUOCD ‘paap 1o} puog.
B Ul peuajsSuBn S1Sa.9IU |21D1BuUaq 8soyl ‘ol pauuw| lou Ing ‘Buipnpul ‘Ausdeld " -
ayl ul 1saJolut |R1oyauag Jo (ebe| Aue sueew  Alisdold 9yl Ul 1seslu|, ‘gL uondag -
SIUl Ul pasn Sy "19AO0LI0E Ul 1S818luf [eioyauag e 10 Auadold Byl Jo sejsues) ¢




" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
e - April 2007 , and is incorporated into and shall be
deemsd” to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the
"Security’ Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower’s Nate to
Horizon Bank, a Washington Corporation

(the "Lender")'.of “‘the' §ame date and covering the Property described in the Security
Instrument and located at

13650 Rosario Road Anacortes WA 98221

Lot A e, [Property Address]
The Property |ncludes but is “not limited 1o, a parcel of land improved with a dwelling,
together with other such parcel§ and certain common areas and facilities, as described in
Covenants, Conditions, Restrictions and tasements

(tha "Declaration”}. The P:r':.p[ié.rt__y___,is“'_a:_part of a planned unit development known as
Subdivision No. 11, Rancho SantJuan Del Mar

[Name of Planned Unit Development]
(the "PUD"}. The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing’ the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform: aIE of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Docymentsf‘ are the (i) Declaration; {ii} articles of
incorporation, trust instrument or any eqdi:y“aient document which creates the Owners
Association: and (i} any by-laws or other rules of re”gulations of the Owners Association.
Borrower shall promptly pay, when due, all dues” and assessments imposad pursuant 10 the
Constituent Documents.

5000001800

MULTISTATE PUD RIDER - Single Family - Fannie MaeIFreddle Mac UNIFORM INSTRUMENT
Form 3150 1/01
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this'PUD Rider.

/ P - (Seal) ) eweelo 57] /@fgﬁ/ (Seal)
Lynn G Wg / 4 -Borrower  Meredith J King i

-Borrower

(Seal} {Seal)
-Borrower -Borrower

{Seal) {Seal)
= . -Borrower -Borrower

 {Seal)" (Seal)
-Borrower -Barrower
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