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DEED OF TRUST

DATE: April 2, 2007

Reference # (if appllcable) % Additional on page
Grantor(s): s

1. WYATT, BRIT

2. WYATT, ANTHONY M

Grantee(s} S
1. JPMorgan Chase Bank NA
2. WA Stewart Title Company of. Washfngton Trustee

Legal Description: LT 4, SH PL NO_.91_'—1 2{.SKAGIT COUNTY, WASHINGTON
& Additional on page
Assessor’'s Tax Parcel ID#: P100987"

MAXIMUM LIEN. The lien of this Deed of Trust. sha!l not exceed at any one time $50,000.00,

THIS DEED OF TRUST is dated April 2, 2007 among BRIT WYATT and ANTHONY M WYATT,
WIFE AND HUSBAND, whose address is 22647 CULLY RD, SEDRO WOOLLEY, WA 98284
{"Grantor"); JPMorgan Chase Bank, NA, whose mallmg address is Home Equity and Consumer
Lendlng Division, 1111 Polaris Parkway. Columbus, OH-* 43240 (referred to below sometimes
as "Lender” and sometimes as "Beneficlary"); and WA Stewart:Title Company of Washington,
whose mailing address is 1980 Post Qak Blvd, Sulte 300 Houston TX 77056 {referred to
below as "Trustee"}. : -
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DEED OF TRUST Page 2

Loan No: 426370521227 {Continued)

¢ CONVEYAMCE AND GRANT. For valuable consideration, Grantor canveys to Trustee in trust with power of sale, right
 of-entry and ‘possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and 1o
“.the folleWwing described real property, together with all existing or subsequently erected or affixed buildings,
improvements:and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{ingluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and prOfItS' relating to the re"al
property, including without limitation all minerals, oil, gas, geothermal and similar matters, ithe "Real Property")

Iocated in SKAGIT County, State of Washington:

Parcel [[a Number P100987

LOT 4 OF SHORT PLAT NO 91-12 LOCATED IN THE EAST 1/2 OF THE SOUTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 4 EAST W.M.
APPROVED MAY.1;.1991, AND RECORDED IN VOLUME 9 OF SHORT PLATS, PAGE 355,
UNDER AUDITOR s FILE NO 9105060007, RECORDS OF SKAGIT COUNTY,
WASHINGT ON

The Real Property or lts address is commonly known as 22647 CULLY RD, SEDRO WOOLLEY,
WA 98284. The Real Property tax identification number is P100987,

REVOLVING LINE OF CREDiT Speciflcally, in addition to the amounts specified in the Indebtedness definition, and
without limitation, this Deed of Trust sécures a revolving line of credit,with a variable rate of interest, which chligates
Lender to make advances to Grantor upito the credit fimit so long as Grantor complies with all the terms of the Credit
Agreement and the line of icredit has:npt been terminated, suspended or cancelled; the Credit Agreement allows
negative amortization. Such:advances r'ri'ay ‘be made. repaid, and remade from time to time, subject to the limitation
that the total ocutstanding balancé ‘owing at apy one time, not including finance charges on such balance at a fixed or
variable rate or sum as provideid-in-the-Credit Agreement, any temporary overages. other charges, and any amounts
expended or advanced as provided in-eithar the Indebtedness paragraph or this paragraph. shall nat exceed the Credit
Limit as provided In the Credit Agreement. It is-th& intention of Grantor and Lender that this Deed of Trust secures the
balance outstanding under the Credit’ Agreement from time to time from zero up to the Credit Limit as provided in this
Dead of Trust and any intermediate balance.. Funds may be advanced by Lender, repaid, and subsequently readvanced.
The unpaid balance of the revolving fine-of credrt may at certain times ba lower than the amount shown or zero. A zero
balance does not terminate the lina of credit or terminate. Lender's obligation to advance funds to Grantor, Therefore,
the lien of this Deed of Trust will remain in fult force ;md effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender; all af Grantor's right, title, and interest in and to afl feases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfectedl and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to cellect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceteration of all or part.of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONMAL PROPERTY, 1S GIVEN TC SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS.UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 15: GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thus Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due:.and shall strictly and in a timely manner perform all of
Grantor's abligations under the Credit Agreement, this Deed of Trust; and the Helated Documents.

POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Praperty shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property, and” (31" “Collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked Uporn defaultl. The following provisions
relate to the use of the Property or to other limitations on the Property? The Reat Property is not used principally
for agricultural purposes. E :

Duty to Maintain. Grantor shall maintain the Property in good ccndltson and prc«mp‘tly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants tc Lender that {1} During the period of
Grantor's ownership of the Praperty, there has been no use, generation, manufacture storage; treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under aboiit of from the Property;
{2] Grantor has no knowledge of, or reason 1o believe that there has been, except as. pre\nously disclosed to and
acknowledged by Lender in writing, (a) any breach or viclation of any Envirénriiental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release. of any Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of the Property,‘or (c] any actual or
threatened litigation or claims of any kind by any person relating to such matters; and’ (3). Except :as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantar nor any tenant;‘contractsr, agant ar ather
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of gr réleaseany Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in’compliance with
all applicable federal, state, and local laws, regulations and ordinances, including without 'nmltatzon ail
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property 1o make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determire comphance ‘ofthe
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall k& for:Lerider's
purpeses only and shall not be construed to create any respensibility or liability on the part of Lender to Grantor gr
to any other persan. The representations and warranties contained herein are based on Grantor's:due diligence’ i
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future cfmmsf'
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othér Gosts yrider
any such laws; and (2} agrees to indemnify and hold harmlass Lender against any and all claims, lnsses; hablh‘ues‘ e
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer rasulting from.a breach -
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, dlsposal &
release ar threatened release ocourring prior to Grantor's ownershlp ar interest in the Property, whether ar not'the”
same was or should have been known to Grantor. The praovisions of this section of the Deed of Trust, mcludmg
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
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"'he‘ther by foreclosure or otherwise,

. 'msance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

- stripping-of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
<Yargoirig, “Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
* gil and gas); coal, clay, scoria, soil, gravel or rock praducts without Lender's priar written consent,

* ‘Removal. ':of" Improvements. Grantor shall not demalish or remove any Improvements from the Real F'roperty

: without‘Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require

“.Gfantor 16 make.arrangements satisfactory to Lender to replace such Improvements with fmprovements of at least
equal- value_

Lender's nght to Erltar Lender and Lender's agents and representatives may enter upon the Real Property at ail
reasqhablé times to” attend to Lender's interests and to inspect the Real Praperty for purposes of Gramtor's
complignce with the térms and conditions of this Deed of Trust.

Compfliance with‘-':Gavernmental Requirements. Grantor shall premptly comply, and shall prompily cause
compliance by.all agen"ts‘ tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise ug€ ordcéypythe Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of ail governmental authaorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any procesding, including
appropriate appeals, so lang-as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender'g-interests.in the Property are not jeopardized. Lender may reguire Grantor to post adequate
security or a surety-bond, ressonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. G'rerntqr agrEes "rt‘eiﬁher to abandon or leave unattended the Property. Grantor shall da all other
acts, in addition to those atts set forth above in this section, which fram the character and use of the Property are
reasonably necessary to pro‘tect ant preserve the Property.

DUE ON SALE - CONSENT BY, LENDEH Lender may, at Lender's eption, {A) declare immediately due and payable all
sums secured by this Deed of Trust or.*{B)-"increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtednes_s ar}d“’impose such other ¢onditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writtan’ consent,.of all ar any part of the Real Property, or any interest in the Real
Property. A “sale or transfer” means-the gonveyance of Real Property or any right, title ar interest in the Real Praperty;
whether legal, beneficial or equitabie; whether-voluritary or inveluntary; whether by outright sale, deed, instaliment sale
cantract, land contract, contract for deed, - {easehold interest with a term greater than three (3) years, lease-option
cantract, or by sale, assignment, or transfer 'of any beneficial interest in or to any land trust holding titfe to the Real
Property, or by any other method of conveyance of aninterest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by fede'ral law or by Washington law.

TAXES AND LIENS. The following provrsmns relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment, Grantor shall pay when due {and in"all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines andimpositions levied against or on account of the Property, and shall
pay when due all ¢claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority ever-or.equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments .FHot. dus;, . éxcept for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, agsessment, ar claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's:interest iy the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) ‘days. after the lien arises ar, if a lien is filed,
within fifteen (15) days after Grantor has notice of the flllng, sécure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparate surety bond or gther security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and permissible fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor’ shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contast proceedlngs

Evidence of Payment. Grantor shall upon demand furnish ta Lender satrsfactory ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental ofi-.c'.al 10 de'.wer 'iCr tender at any {ime a written
staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean {1 5} days before any. work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's, tign, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials.”" Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor cén, and erI pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall pracure and maintain policies of fire msurance wrth standard extended
coverage endorsements on a replacement basis for the full insurable value covering alk Improvements on the Reat
Property in an amount sufficient to avoid application of any coinsurance clause, and with a: star\dard mortgages
clause in faver of Lender, together with such other hazard and liability insurance as Lender iy reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lendér, will deliver’'td. Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, mcludmg stlpulatlons that
coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender. “Fach
insurance policy also shall include an endorsement providing that coverage in favor of Lender will pot b |mpa|red
in any way by any act, omission or default of Grantor or any other person. Should the Real Propetty ba locatéd in
an area designhated by the Director of the Federal Emergency Management Agency as a special Hood hazard argas.
Grantor agrees to cbtain and maintain Federal Flood Insurance, if available, within 45 days after natiée is given by
Lender that the Property is located in a special flood hazard area, for the maximum amount of your ‘credit fine and
the full unpaid principal balance of any prior liens on the property securing the loan, up to the maximum-palicy
timits set under the National Flood Insurance Program, or as otherwise required by Lender, and to malntaln Such.
insuwrance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any foss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lénder's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply -
the proceeds to the reduction of the Indebtedness, paymant of any lien affecting the Property, or the restoration -
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' .._-éhd ‘repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
- replace the demaged or destroyed Improvemenis in a manner satisfactory to Lender. Lender shail, upon
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
répair-or ‘restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
“disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
¢ the Pmperty shall be used first to pay any amount gwing to Lender under this Deed of Trust, then to pay accrued
lnterest and the remainder, if any, shali be applied to the principal balance of the Indebtedness. If Lender holds
i any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
g Gr’an‘iﬁ%‘s"‘m‘c&fésts may appeart.

Cnmpllance “with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, .compliance with the insurance provisions contained in the instrument evidencing such Existing
indebfedriess shall® constitute compliance with the insurance provisions under this Deed of Trust, 1o the extent
compliance with the térms of this Deed of Trust would constitute a duplication of insurance requiremant. If any
proceeds from‘the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the halder of the Existing Indebtedness.

LENDER'S EXPENDITURES. °If :Grantor fails {A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and-other claims (B) to provide any required insurance on the Property, or (C) to make repairs to the
Property or to cornply with' any-obligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in the
Property, then Lender on, Grantor s.hehalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender S mteres‘ts All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under “ihe Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (Al be
payable on demand; (B} be added to the balange of the Credit Agreement and be apportioned among and be payable
with any installment pavments 1o become due during either (1) tha term of any applicable insurance policy; ar (2} the
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Property. also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default, Any such action by Lender shall not be construed as curing the detfault so as to bar Lender from any remedy
that it otherwise would have had. -

WARRANTY; DEFENSE OF TITLE, The followmg prowsnons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee simple,
free and clear of all liens and encumbrances other-than those set farth in the Real Property description or in the
Existing Indebtedness section below or: in any’ trtle insurance policy, title report, or final title apinion issued in favor
of, and accepted by, Lender in connection.\with this Deed of Trust, and (b} Grantor has the full right, power, and
autherity to execute and deliver this Deed of Trust to Lender.

Detfense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims: of all persons. n the event any action ar proceeding is commenced
that questions Grantor's title ot the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
actioh at Grantor's expensa. Grantor may he the nominal parw in such proceeding, but Lender shalf be entitled 1o
participate in the proceeding and to be represented ih thé proceedmg by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation. .

Compliance With Laws. Grantor warrants that the P'ropért{r a.nﬂ Grantor's use of the Property complies with ail
existing applicable laws, ordinances, and regulations of governimerital. authorities.

Survival of Promises. All promises, agreements, and statemént’é Grantor: has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shaif be contmumg in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full :

EXISTING INDEBTEDNESS. The following provisions concerning Exn’stmg 1ndebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtednass may be secondary and inferior 1o the lien
securing payment of an existing obligation. The existing obligation has & cufrent prlnmpal balance of approximately
$3998968, Grantor expressly covenants and agrees to pay, of see 1o the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the :nstruments e\ndencmg such indebtedness,
or any default under any security docurnents for such indebtedness.

Mo Modification. Grantor ghall not enter into any agreement with the hol_d_er-: of _ahy___ r-hartgage, deed of trust, ar
other security agreement which has pricrity over this Deed of Trust by which-that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender; Granter shall neither request nor
accept any future advances under any such security agreement without the prior 'written congént of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of thi $ Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptlv notlfy Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and gbtain the award. Grantor
may be the nominal party in such progeeding, but Lender shall be entitled to participateg’ in-the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor’s expense;-and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested bv Lender from time to
time to permit such participation.

Application of Net Proceeds. If all ar any part of the Property is candernned by eminent doméin ';*J'roc-e'éd_ing"s‘ or by
any proceeding or purchase in lisu of candemnation, Lender may at its electian requite that all-ar apy portioa of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Pfcpé“rty' The'net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and aﬁarnevs fess
incurred by Trustee or Lender in connection with the condemnation. LA

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following prowsmns relatmg
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents ir additidn tD‘

this Deed of Trust and take whatever other action is requestad by Lender to perfect and continue Lendér's lienor -
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, tagether with all exgenses:
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxe&, fees.
docurnentary stamps, and other charges for recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of__.,-":"
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: ___-Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
- Gfantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
+of Deed.of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the helder of the Credit
Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
“intérest made by Grantor.

Suhsequefi\t}Taxes. i any tax to which this section applies is enacted subsequent to the date of this Deed of

© Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any cor all of its
* availabfe remedies for an Event of Default as provided below unless Grantor either {7} pays the tax before it
'becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Leridér cash o a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY. A.GREEMENT': FINANCING STATEMENTS. The following pravisions relating to this Deed of Trust as a
security agreement are a part ot this Deed of Trust:

Security Agreement This instrument shall constitute a Security Agreement 1o the extent any of the Property
constitutes fixturés, and Lender shall have all of the rights of a secured party undar the Uniform Commercial Code
as amended from tlme o t|me

Sacurity Interest Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is reguested by Lender to perfect and continue Lender's security interest in the Personal Property. in
addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantaor,” file_executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement, Grantor shall reimburse Lender for all expenses incumred in perfecting or continuing this security
interest. Upon default, Grantor 'shall assemble the Perscpal Property in a manner and at a place reasonahly
convenient to Grantar and Lender and make it availahle to Lender within three {3} days after receipt of writtan
demand from Lender,

Addresses. The mailing ".a_ddresseé of“Grantor {debtor) and Lender {secured party) from which informaticn
concerning the security interest,granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on-the-first page of this Deed af Trust.

FURTHER ASSURANCES; ATTORN'E\GIN-FAC'[._.u-'._ The following provisions relating tc further assurances and
attorngy-in-fact are a part of this De‘ed'of Trust:

Further Assurances. At any time; and from tlme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or-delivered, to Lender or to Lender’s designee, and when requestad by
Lender, cause to be filed, recorded, refiled, or rerectrded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contifuatioh statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion‘af Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's:obligations under the Credit Agreement, this Deed of Trust, and the
felated Documents, and {2| the liens and, security interests created by this Deed of Trust on the Propertv.
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense.” For stich purposes, Grantor herebyy irrevocably appaints
Lender as Grantor's attorney-in-fact for the purpose of making, executmg. delivering, filing, recording, and doing all
other things as may be necessary or desirabte, in Lender s sole gpmmn te accomplish the matters referred to in
the preceding paragraph. : . g,

FULL PERFORMANCE. tf Grantor pays all the Indebtedness when due“’ ‘tern'n'lhates the credit line account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to! Grantor suitable statements of termination of any
financing statement on file evidencing lender's security interest:in the Hents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law,~" The grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recitals jn“thi reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters of facts

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the fol!ownng happen:

(A} Grantor comwmits fraud or makes a material misrepresentation at any timesin connection with the Credit
Agreement. This can include, for example, a false statement about Grantor s rncome assets liahilities, or any other
aspects of Grantor's financial condition. . : ;

{B) Granter does not meet the repayment terms of the Credit Agreement

(3) Grantor's action or inaction adversely affects the collateral or Lender 5 nghts in.. 'he ‘collateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the dweilmg, failure 1o pay
taxes, death of all persons liable on the account, transfer of title or sale of the dwelhng, creatmn af-a senior lien on the
dwelling without our permission, foreclosure by the holder of another lien, or the Use of funds or the dwelling for
prohibited purposes, R

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Dafault occurs under this Dead of Trust at any trme thereafter.
Trustee or Lender may exercise any one or more of the following rights and remedies: .

Eigction of Remedies. All of Lender's rights and remedies will be cumulative and may be exermsed alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other. remedy If
Lender decides to spend money or to perform any of Grantar's obligations under this Deed of Trust, after-Grantor's
failure to do so, that decision by Lender will not affect Lender’s right 1o declare Grantor in default and te exercuse
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its aption to declare the entire Indebtednesa |mmedratelv-
due and payable. :

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right td exermse _nsf'
power of sale and to foreclose by naotice and sale, and lLender shall have the right ta foreclose by ;udu:ual
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the nghts and
remedies of a secured party under the Uniform Commercial Code. )

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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' -above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
- other user of the Property 1o make payments of rent or use fees directly to Lender. If the Rents are collected by
.Lender; then Grantor irrevocably designates Lender as Grantor's attorney-in- -fact to endarse instruments received in
payment thereof in the name ot Grantor and to negotiate the same and collect the proceeds. Payments by tenants
“or'otherusers to Lender in respense to Lender's demand shall satisfy the obligations for which the payments are
s made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
'subparag_r:aph either in persan, by agent, or through a receiver.

: Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all or any part of
“the Property;” with the power to protect and preserve the Property, 1o operate the Property preceding or pending
fareclosure or: $ale, and to collect the Rents from the Praoperty and apply the proceeds, over and above the cost of
the recervershlp, .agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right fo the" ‘appointient of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness bv a substantlal amount. Employment by Lender shall not disqualify a persen from serving as a
receiver,

Tenancy at Sufférance Pf Grantor remains in possession of the Property after the Property is saold as provided
above or Lender otharwrse becomes entitled to possassion of the Property upon default of Granter, Grantor shall
become a tenant at: sufferance of Lender or the purchaser of the Property and shall, at Lender's option. either (1}
pay a reasonable rental for the use of the Praoperty, or {2) vacate the Property immediately upon the demand of
Lender. ; X

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or by law,

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any prrvate sale or other intended disposition of the Personal Property is to be
made. Reasanable natige ‘shall mean notice given at least ten (10) days befare the time of the sale or dispasition,
Any safe of Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To this extent perrmtted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together of separately,-# ane sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion'of the 'Pr'o_per_tv.__ -

Expenses. To the extent not prohibited: by applicable law, all reasonable expenses Lender incurs that in Lender's
opirion are necessary at any time for the protection.of its interest or the enforcement of its rights, shall become a
part of the loan payable on demand, and shall bear interest at the Note rate from the date of expenditure until
repaid. Expenses covered by this paragraph_include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruatcy proceedings (including efforts to maodify or vacate the auiomatic
stay or injunction) and appeals, to the extent permitted by applicable law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBLIGATIONS QF TRUSTEE. The foﬁowrng provrsrons relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust

Powaers of Trustea. In addition to all powers of Trustee arlsrng 5.a matter of law, Trustee shall have the power to
take the following actions with respect to the Propertyupeh the:wiritten request of Lender and Grantor: ta) join in
preparing and filing a map or plat of the Real Property,”“including the dedication of streets or other rights to the
pubiic; (b} join in granting any easement or creating “any resiriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust.or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to 'notify"‘an'\;f'other ‘party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lénder, or Trustee shall be a party, unless
required by applicabie law, or unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under’ appilcable taw. In addition to the rights
and remedies set forth above, with respect to all or any part ‘of*the Property, the Trustee shall have tha right to
foreclose by notice and sale, and Lender will have the right to* foreclose by judrc:lal foreclosure, in either case in
accordance with and to the full extent provided by applicable law. =~ :

Successor Trustee. Lender, at Lender’s option, may from time to time appornt a sucnessor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The: instrument. ghall. contain, in addition to all
other matters required by state law, the names of the ongrnal Lender, Trustee and Grantor the book and page or
the Auditor’s File Number where this Deed of Trust is recorded, and the name. and address of the successof
trustee, and the instrument shall be executed and acknowledged by Lender oritss successors in interest. The
successor trustee, without conveyance of the Property, shall succead to all the title, power"and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substrtutron of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by Iaw to be gwen in another manner,
any notice required to be g|ven under this Deed of Trust, including without limitatien any notice” of default and any
netice of sale shall be given in writing, and shall be effective when actually delivered,. Anhen! actua!'r\; receivet Dy
telafagsimile {unless otherwise required by law}, when deposited with a nationally recogrized Overnight caurier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mait postage prepeld -directed to
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foreclosure ‘from-the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as showh near the beglnnlng of
this Deed of Trust. Any parson may change his or her address for notices under this Deed of Trust by .giving formal
written notice to the other persan or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantors ‘curfént: address.
Subject to applicable law, and except for notice required or allowed by law to be given in another ‘maaner,’if there is
mote than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all*Grantors? It wll:,
be Grantor's responsibility 1o tell the others of the notice from Lender. Notwithstanding the foregoing, ‘the, addreSS for:
notice for Lender is: JPMorgan Chase Bank, N.A., P.O. Box 801008, Fort Worth, TX 76101-2008. ¢

IDENTITY OF LENDER. Lender is JPMorgan Chase Bank, N.A., a national banking association arganized and xrstrng
under the laws of the United States of America, with its main ofhces located in Columhbus, Chio. . =

NON-WAIVER. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver’ of or:" )
prejudice the party's right otherwise to demand strict compliance with that provision or any other provision.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a security mterest it and

retain a lien on that personal property considered fixtures under the Uniform Commercial Code as adopted in the
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ijurrsdrctmn where this Deed of Trust is filed of record as same may be amended from time to time or such other statute
:of such ‘jurisdiction that defines property affixed to real estate and no other personal property.

{ DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
. .8umg secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or Credit Agreement or
'other document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the
sale or transfer ‘without Lender’'s prior written consent, of all or any part of the Real Property, or any interest in the
Real Praperty: A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Reat
Property; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed,
mstatlment sale contract land contract, contract for deed, leasehold interest with a term greater than three {3} years,
Jease-optidn contract, dr by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to
the Real Property, .or by any other method of conveyance of an interest in the Real Property. However, this option shall
not be exerclsed ‘by-Lender if such exercise is prohibited by federal law or by Washington law.

MISCELLANEOUS RROVI_SIONS. The following miscellangous pravisions are a part of this Deed of Trust:

Amendments. \What s written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning ‘the. ‘matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of- Trust must be m wrltmg and must be signhed by whoever will be bound or obligated by the change or
amendment. g ‘

Caption Headings. Cap:cidn_ ~h"eadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defi‘ne t'he provisions of this Deed of Trust.

Merger. There shall be'no: merger 6f the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. . :

Governing Law. This agreement erI ‘be_governed by and interpreted in accordance with federal law and the laws
of the State of Washington except for. matters related to: (1) interast and the exportation of interest, which will be
governed by and interpreted in: accordance with federal law lincfuding, but not limited to, statutes, regufations,
interpretations, and opinions) and the laws of the State of Chio; and (2) the validity and enforcement of Lender’s
security interest in the Property, which wilf be governed by the faws of the State where the Praperty is located.
However, if there ever is a qugstion ahett whether any provision of the agreement is valid or enforceable, the
prowsmn that is questioned will he- governed by whichever of the governing state or federal laws that would find
the provision to be valid and enfgreeable.” The loan transaction whigh is evidenced by this and other related
documents has been approved, made and funded and all necessary documents have been accepted by Lender in
the State of Chio. ;

Joint and Several Liability. All obllgatmns of Grantor under this Deed of Trust shall be joint and several, and afl
references to Grantor shall mean each’ and’ every Grantor, This means that each Grantor signing below is
responsible for all obligations in this Deed of TFrust.

No Waiver by Lender. Grantor understands:Lénder will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact'that Lender delays or omits to exercise any right will ngt mean that
Lender has given up that right. If Lender does.agree in writiig to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other proviéions of this Deed of Trust. Grantor also understands
that if Lender does consent 10 a reguest, that does nat“medn that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
mare of Grantor's requests, that does not mean L&nder will be fequired to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment protest and notice of dishonor.

Severability. If a court finds that any provision of this® Deed of Trust Ts.not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trlst will not-be valid or enforced. Therefare, a court will
enforce the rest of the provisions of this Deed of Trust even rf a provrsron of this Deed of Trust may be found to be
invalid or unenforceable. ; :

Successors and Assigns. Subject to any limitations stated iné_].'hi_s Deed-=0f '1Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit.of the partieg, their successors and assigns. If
awanership of the Property hecomes vested in a person other than Gran‘cor Xendsr, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor fram the obligations of this Deed of: Tr_ust or ligbility under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thie‘fDeed of-'T_r;;.lst.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights andbenefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by thls Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in thrs Deed of Trust
Beneficiary. The word "Beneficiary" means JPMorgan Chase Bank, NA, and |ts successors and assigns,

Borrower. The word "Borrower" means BRIT WYATT and ANTHONY M WYATT and al nther persans and
entities signing the Credit Agreement. ’

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated Apnl 2 2007, in the
original principal amount of $50,000.00 from Grantor to Lender, together’ with all .rgnewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions: for the promlssqry note or
agreement. The maturity date of this Deed of Trust is April 2, 2037. E

Desd of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and
inciudes without limitation all assignment and security interest provisions relating to the F‘ersonal Property and
Rents. - : L

Environmental Laws. The words "Environmental Laws" mean any and all state, federal andu ocal statutes,
regulations and ordinances relating to the protection of human health or the environment, |nctud|ng withouyt
limitation the Comprehensive Enviranmental Response, Compensation, and Liability Act of 1980, as amepded, 47"
U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of. 1988, Pub. 4. i
No. 899-4899 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resouirce
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federa! Iaws., ruies,
or regutations adopted pursuant thereto, .

Event of Defauit. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust rn...
the events of default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing‘:L'i'ens

provision of this Deed of Trust.
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' _Grantor. The word "Grantor” means BRIT WYATT and ANTHONY M WYATT.

‘Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
- goricentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
Jto htifian health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
¢ include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
" under theé Environmental Laws. The term "Hazardous Substances” alsq includes, without limitation, petroleum and
* petroletm:by-products or any fraction thereof and asbestos.

=Imprm«rementxs “The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes aihxed on the Real Property, faciiities, additions, replacements and other construction on the Real
Property. . .

lndebtedness The' word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under’ the Credit Agreement or Related Documents, together with ail renewals of, extensions of,
modifications of;: consoludatlons of and substitutions for the Credit Agreement or Related Documents and any
amounts experided gr advanced by Lender to discharge Grantor's obligations or sxpenses incurred by Trustee or
tender to enforCe Gramtor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Deéd of Trust. In addition, and without limitation, the term "Indebtednass" includes all amounts
identified in the Revolving Line of Credit paragraph of this Deed of Trust. Howaever, the term “indebtedness"” is
subject to the limitations identifled in the Maximum Lien sectfon of this Deed of Trust.

Lender. The word "LEnder" '}neans JPMorgan Chase Bank, NA, its successors and assigns. The words
"SUCCESSOrs of assigns” mean’ any: person or company that acquires any interest in the Credit Agreement.

Parsonal Property. Thé words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts,” and“additions to, all replacements of, and all substitutions for, any of such
property; and together with all:jssues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of prémiums)from any saie or other disposition of the Property.

Property. The word "Property" --rhea'ﬁs coilectively the Real Property and the Personal Property.

Real Property. The words "Real’ Property rnean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Relét-ed__"‘ Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, glarantigs,. security agreements, mortgages, deeds of trust, security
deeds, coltateral mortgages, and all gther instrUments, agreements and documents, whether now or hereafter
existing, executed in connection with thedndebtedness.

Rents, The waord "Rents” means all presant“énd future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. -

Trustee. The word "Trustee" means WA Steﬁagrt Title Company of Washingtan, whose mailing address is 1380
Post Oak Bivd, Suite 300, Houston, TX 7705'5 and any subst'it'uta or successor trustegs.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV{SIONS OF THIS DEED OF TRUST. AND EACH
GRANTOR AGREES TO IS TERMS,

GRANTOR:

Individually

INDIVIDUAL ACKNOWLEDGZMEN:I’
stateor /5L ofeH] |

} 58

COUNTY OF 5)‘<q Q:T )

Qn this day before me, the undersigned Notary Public, parsonally appeared BRIT WYATT and ANTHONY M WYATT,
persanally known to me or proved to me on the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, and acknowiedged that they signed the Deed of Trust as the'.'i’ ffee aﬁd voiuntary act

and deed, for the uses and purposes therein mentioned. c‘( .
day of ﬂf{ - 2097

Given under my hand and official seal this 9’\

' 3. CoN Bellki ;
BVM A g . \wResiding at (A A
L) &. .

Notary Public in and for the State of M
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REQUEST FOR FULL RECONVEYANCE

L Tor e » Trustee

'kThgéFundersigﬁ__e& is the legal owner and holder of all indebiedness secured by this Deed of Trust. You are hereby
requested, upon;payment of all sums owing to you, to reconvey without warranty, to the persons antitled thereto, the
right; title and inierest now held by you under the Deed of Trust,

Date; = o ST Beneficiary:
E By:
Its:

LASER PRO Lending, Ver. 519 40.08 Copr. Harsnd Finsncisl Solutions, Inc. 1997, 2007, Al Rights Resarved. - WA/OH MACFHBTILASERPROVCFIWPLAGO] FC TR-83721227 PR-MIINDEWA
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