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DEED OF TRUST

THIS DEED QF TRUST 8. made thls | 3rd day of April, 2007
among the Grantor, PATRICIA -A. “MITCHELL, A Single Person

¢(herein "Borrower”),

CHICAGO TITLE-ISLAND DIVISION . L (herein "Trustee™), and the Beneficiary,
FIRST HORIZON HOME LOAN CORPORATION

L - , 4 corporation organized and
existing under the laws of THE STATE OF KANSAS~ kN , whose address i3
4000 Horizon Way, IRVING, TX 75063 (herein "Lender").

BORROWER, in consuieranon of the indebtedness hercm recued and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, thc tollowmg described property located in the
County of Skagit » E . State of Washington:

THE WEST 79 FEET OF THE SQUTH 135 FEET OF ’I‘H.A'I‘ PART '
OF THE EAST 264 FEET OF THE SOUTHWEST QUARTER GF

THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP K

24 NORTH, RANGE 4 EAST OF THE WILLAMETTE MERIDIAN,
LYING NORTH OF THE COUNTY ROAD. :

SITUATED IN SKAGIT COUNTY, WASHINGTION.  Chwicagn Tile Company has placed
ims document for recording'as.a
customer courtesy and accepts NO..

tizhility for its accu:acy or vahdlty i

which has the address of 1627 E SECTION STREET [Street]
MOUNT VERNON [City], Washington 9827.5 [th Code] (herem
"Property Address™); e . :

TOGETHER with all the improvements now or hereafter erected on the property, and all easements
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to-coltect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this™
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if* tius Deed of ,:"
Trust is on a leasehold) are hereinafter referred to as the "Property;”
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" 'TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dared
< april 3rd, 2007 and extensions and renewals thereof (herein "Note™), in the

J'l.-"plﬁll’lClpal sum of U.S. § 20,229.00 , with interest thereon, providing for monthly installments

of pnnmpal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
.May 1st,. 2022 . the payment of all other sums, with interest thereon, advanced in
“aceordance. herewuh to protect the security of this Deed of Trust; and the performance of the covenants and
agreements ot Berrower herein contained.

* Borrower. covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower-covenants that Borrower warrants and will defend generally the title to the Property against all claims
and demands, subjeet to encumbrances of record.

UNIFQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes-and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender: on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, 4 sum-{(herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit ‘development assessments, if any) which may attain priority over this Deed of
Trust, and ground tents on.the.Property, if any, plus one-twelfth of yearly premium instaltments for hazard
insurance, pius one-twelfth of yeatly. premium installments for mortgage insurance, if any, all as reasonably
estimated initially and “from time- to._time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be oblsgated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to Lhe holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds m Lender tlle Funds shall be held in an institution the depos]ts or accounts of
which are insured or guaranteed by afederal or state agency (including Lender if Lender is such an institution).
Lender shatl apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applymg ‘the Funds, analyzing said account or verifving and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid t6 Borrower, and unless such agreement is made or applieable law
requires such interest to be paid, Lender shall not-be-required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without‘charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this-Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shafl exceed the
amount required to pay said taxes, assessments, insuranee premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly. repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they- fall clue Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments. as’ Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. I under paragraph 17 héreof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later thart imediately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the tlme of. apphcanon as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law prov1cles otherW1se all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Nﬂte and then to the principal
of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a-lien which has priority over
this Deed of Trust, including Boirower’s covenants to make payments when due. Borrowershall pay or cause
to be paid all taxes, assessments and other charpes, fines and impositions attributable to the Pmperty which may

attain a priority over this Deed of Trust, and leasehold payments or ground rens, if any: -

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and“such other

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender;
prov1ded that such approval shall not be unreasonably withheld. All insurance policies and-renewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of- and.in 4 form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject: to.the ferms
of any mortgage, deed of trust or other security agreement with a lien which has priority over thls Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proot of loss it not made prompily by Borrower. :

If the Property is abandoned by Borrower, or if Borrower fails to reqpond to Lender within 30 days fmrn:'

the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option elthcr to‘ o
restoration or repair of the Property or to the sums secured by this Deed of Trust. ;
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"6 Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

_.,-Develnpments Borrower shall keep the Property in good repair and shall not commit waste or permit
: /,-unpamnent or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
* Trust.is on a leasehold. If this Deed of Trust is on a unit in a condominium or 4 planned unit development,

Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing

_j‘the condomirium or planned unit development, the by-laws and regulations of the condominium or planned
igild deveiopment and constituent documents.

7. Protection of Lender’s Security., If Borrower fails {o perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse-such sums; including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender’s mtereqt If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust, “Bérrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for sucl’ msurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law. .~ :

Any amounts’ d.lbbUI'SCd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedriess of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of 'payment such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof thmg contamed in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder..* :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in‘the Property.

9. Condemnation. The- proceeds of any award or claim for damages, direct or consequential,
connection any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall b¢ paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with-a lien-which has priority over this Deed of Trust.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate to release, inany manner, the liability of the original Borrower and
Borrower’s successors in interest, Lendér shall not be required to commence proceedings against such
successor or refuse to extend time for payment. or otherwise modify amortization of the sams secured by this
Deed of Trust by reason of any demand made by, the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shalt not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and -Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights” ‘hereunder: shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions .of: ‘paragraph 16 hereof. All covenants and
agreements of Borrower shatl be joint and several. Any Borrower who-¢o- mgns this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and.convey that Borrower’s interest in the
Property to Trustee under the terms of this Deed of Trust, (b) is net personally liable on the Note or under this
Deed of Trust, and {c) agrees that Lender and any other BorToWer hereunder may agree to extend, modity,
forbear, or make any other accommodations with regard to the tenm of, this Deed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower er modlfymg thm Deed of Trust as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be glven m another manner, (a) any
Borrower provided for in this Deed of Trust shall be given by dehvenng it or by maiting such notice by
certified mail addressed to Borrower at the Property Address or at such-other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed: to have been gweu to0 Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to thls Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not lmut the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed. of: Trust ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trast or the Note
which can be given effect without the conflicting provision, and to this end the provisions. of t.hls Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and attomeys fees 1nelude all

sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and; of thm Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obhgduons under any i;'
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters intd with Lender,

Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to .

Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply" o
labor, materials or services in connection with improvements made to the Property. ; :
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

_any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower

© As/net a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate

" payment .in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
,Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

i I_ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

‘prov_lde ] pcno_d of not less than 30 days trom the date the notice is delivered or mailed within which Borrower

must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this :périod, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower. |

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratmn, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant ‘or.agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums seciired- by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph. 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3} a date, not less ‘than 10 days from the date the notice is mailed to Borrower, by which such
breach must be’ cured and (4).that Failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not léss than 120 days in the future. The notice shall further inform Borrower of
(i} the right to reinstate after-acceleration, (i) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters
required to be included in such notice by applicable law. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due arid payable without further demand and may invoke the power of sale and
any other remedies permitted by app]iéable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, reasonable attorpeys’ fees. :

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s eléction-to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale;and shall give such notices to Borrower and to other persons as
applicable law may require. After the ldpse of- such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender’s desighee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the-sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title ewdence, {B), to all sums secured by this Deed
of Frust; and (c) the excess, if any, to the person or persons; legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. - -

18. Borrower’s Right to Reinstate. Notwithstanding Lender ] accelerauon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the rlght to-have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of sale contained in this Deed :of Trust or (i) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures dll.breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; {c) Betrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in-paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action.as Lender may
reasonably require to assure that the Hen of this Deed of Trust, Lender’s interest in the _Propetty and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon. ‘such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remam in full force and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addluonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower ‘shall, prior {0
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and Tetain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person by

agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the .
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collectlon of rents,

including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’-fees, and - sy
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those A

rents actually received.
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=" 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee

" to veconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
o by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to

: I:he person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any,
<21, Substitute Trustee. In accordance with applicable law, Lender may from fime 10 time appoint a
:fsucceasor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, ‘the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by applicable law.
22. Use of Property. The Property is not used principatly for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leridéf"ré‘qpest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over. this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any deiault under the superior encumbrance and of any sale or other foreclosure
action.

N WITNESS WHEREOF Berrower has executed this Deed of Trust.

b 4\ (Seal) (Seal)
PATRICIA A. MITCHELL " -Borrower -Borrower

Hitriice Ci f,ﬁc f(

-t$éa1) (Seal)

.'-__ﬁqurower -Borrower
(éﬁﬂl) (Seal)

-Barrower -Borrower

(Seal) . (Seal)

-Borrower ~Borrower
[Sign Original Only]
STATE OF WASHINGTON
Lr LW
County of SKAGIT 2 } .

On this day personally appeared before me
PATRICIA A. MITCHELL

to me known to be the individual(s) described in and who executed the within and foregmng mstrument and
acknowledged that he@ﬂhey signed the same as higlherMtheir free and voluntary act and dccd for the uses and

purposes therein mentioned. " ]
GIVEN under my hand and official seal this 5‘& day of Q/ZOAAJ \%O—T i

M (0 LL&,QJZ?

Notary Public in and for thg‘. State of Washington, rcsu:lmg at 5
Liaenan™~ -
My Appointtent Expires on

Oledy bei 1S RO F

MARCIE K. PALECK
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S 0060480597
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 4/03/2007

The escrow of taxes and ihshrance r'éq‘ﬁired in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY DEED to

FIRST HORIZON HOME LOAN CORPORATION
is hereby waived and you are notlﬁed that you are not required to deposit with

FIRST HORIZON HOME LOAN CORPORATION.
any of the amounts set forth in said paragraph, provided:

(a) Escrows for future taxes and irisurance premiums are being collected and maintained by
the holder or servicer of the mottgage loan superior to our lien; or
(b) If you pay your own taxes and insurance premiums, you fulfill your obligation to keep

taxes and insurance prerniums current with.respect to the property secured hereby.

This waiver does not, in any way, release you from"yoiir obli gétitm to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor does it rélieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured property

All payments will be applied first to the accrued interest and next o the \mpasd principal of your loan.
The exact amount of your final payment, finance charge, and total of payments will be somewhat more

or less than the amounts shown if we do not receive each payment on.the schedult;d payment date,

RECEIPT ACKNOWLEDGED:

Fhby vie Co Ik deic.

PATRICIA A. MITCHELL

T
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BALLOON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: PATRICIA A. MITCHELL

Property Address: 1627 E 'SECTION STREET
MOUNT VERNON WA 98274

Loan Number: 005048059_7'

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND-'INTEREST ISBASED ONA 30 YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN ON A 30 YBAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLEIN 180 MONTHS, A BALLOON PAYMENT OF $ 15,254.19 WILL
BE REQUIRED ON May lst , 2022

The loan is payable in full at the end of 15 year(s). “You must repay the entire principal balance of
the loan and the unpaid interest then due. The lender is under no obligation to refinance the loan at that time.
You will, therefore, be required to make payment out of other assets’ “you'may own, or you will have to find a
lender willing to lend youn the money at the prevailing market mte whlch may be considerably higher or lower
than the rate on this loan. :

If you refinance this loan at maturity, you may have to pay some or dll closmg costs normally associated with a
new loan, even if you obtain refinancing from the same lender. -

[/We hereby acknowledge receipt of the above notice reiating to the balioon payment provmon of this loan, which
have also been explained to me/us. :

Tadpgie Lo Itehe e (Seal) o se

PATRICIA A. MITCHELL ~Borrower “ e -Borrower
(Seal) R ()
~Borrower ’ o . -BQI"I_‘DW(:r
ea . "'(;Sea'l'_)w
-Borrower —:'Bor';byver =
(Seal) | {S‘éa'i)'":---
-Borrower -Borréwer

Balicon Payment Rider - No CRR 0605 Page 1 of 1 )"mm,MLmawmﬂﬂM,mmlmjmlmuaﬁ
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