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. PERMANENT LOAN EXTENSION AGREEMENT

p5- o gg 07 ged # 5000ORIECTD]

This Permanent Loan Extension Agreement (this “sgreement") is made to be effective as of the 30" day of March, 2007,
and is incorporated into and shall.be deémed to amend, supplement and extend the Mortgage, Deed of Trust, Deed or Security
Deed (the “Security (nstrument”) dated-as of the 18™ day of AUGUST, 2006, executed by the undersigned Borrower(s)
(referred to herein as “Borrower”, whether ong or more), in favor of Wells Fargo Bank, National Association ("Lende™). (Lender
and its successors and assigns shall bé referred to herein as the "Note Holder".) The Security Instrument secures 3 Note {the
“Mote") dated the same date as the Security Instrument payable to the order of Lender. All terms defined in the Security
Instrument shall have the same meanihg in this Agreement.

ADDITIONAL COVENANTS. In addftio_n'__to the .Covenants and agreements made in the Security Instrument, Borrower {and

each Borrower if more than one) furthe-:_:co‘sen_aﬁt_s-énd agrees as follows:

1. PERMANENT LOAN. The Security Instrument, as amended and extended by this Agreement, secures a permanent
mortgage lean that replaces a construction lean between Lender and Borrower dated the same date as the Security [nstrument
and evidenced by the Note with a Construction Liian Addendum Amending Note. The Note, as amended by a Permanent Loan
Addendum amending Note, evidences the ';'j_e,r,ma‘ri'er;t' mortgage loan. Upon sxecution of this Agreement and the Permanent
Loan Addendum, the terms and conditions of the Construction Loan Addendum Amending Note shall be of no further force and

effect. L w0
2. DEFINITIONS. The definitions set forth in the Security tnstrument are amended as follows:
wLender”. Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

"Note”. The Note states that the Borrower owes Lender SEVEN KUNDRED SIXTY EIGHT THOUSAND AND 00 /100
Dollars (U.8. $768,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay

the debt in full not ater than APRIL 01, 2037.

“Riders”. Riders are o be executed by Borrower [check boxi'éS'f'é{ppiicaBlé]:

X Adjustable Rate Rider o Condominfu[h 'Ri'c"i.er""_ ' o Second Home Rider
o Balloon Rider o PUDRider 7 o0 e o 1-4 Family Rider
a VARider o Biweekly Payment Rider = o Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ggd_venan_@_s' 'c_;;ntained in this Addendum.
BORROWER(S) w0

DIANE L. MARTIN ALL DEAN. MARTIN

STATE OF WASHINGTON
County ss: SKAGIT

On this ~I¥L day of Thianch, 007 1, a Notary Public.ift and for said county and in
said state, hereby certify that DIANE L. MARTIN AND RANDALL DEAN MARTINwhoSe name{s)isfare signed to the
foregoing conveyance, and who is/are know to me, acknowledged before me that, being informied-of the contents of the

conveyance, he/she/they executed the same voluntariWhis!hemheir act on the gay the sgm tﬁaésadﬁe

Given under my hand and seal of office this day of 5

My Commissicn Expires: > /L ’/e
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WELLS FARGO BANK, N.A. X S
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" INITIAL INTERESTSM ADJUSTABLE RATE RIDER
(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS INIT_IA‘L_H_\_!TER_E‘_ST ADJUSTABLE RATE RIDER is made this 30 day of
MARCH 2007 [ and.s incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undersigned [thé "Borrower™) to secure the Borrower’s Initial Interest Adjustable
Rate Note {the "Note") tt’) WELLS FARGO BANK, N.A.

{the “Lender") of the same date ‘and covering the property described in the Security
Instrument and located ati” .
13504 RECTOR ROAD, MOU'NT VERNON, WA 98B272

. [Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition te the-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of -~~~ .. 5.500%. The Note provides
for interest only payments until the first fully amortizing principal and interest payment due
date (the "First P&I Payment Due Date"}, which is the first day'of MAY, 2012
The Note provides for changes in the interest rate and the monthly payments as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interest Change Dates
The interest rate | will pay may change on the first day of APRIL, 2012 ,
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called an "interest Change Date." oo
(B) The Index Eo
Beginning with the first Interest Change Date, my interest rate wnll be based on an Index.
The "Index" is the weekly average yield on United States Treasury securmes adjusted to a
constant maturity of one year, as made available by the Federal Reserve’ Board.- ‘The most
recent Index figure available as of the date 45 days before each Interest Change Date |s called
the "Current Index."
If the Index is no longer available, the Note Holder will choose a new mdex whlch |s

0066824305
MULTISTATE INITIAL INTEREST ADJUSTABLE RATE HIDER - 1-Year Treasury index-’ ",

(Assumable after Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT -
NMFL #8361 (FM5R) Rev 5/12/2006
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based.upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before eaCh"__lnterest Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE- QUARTERS percentage
peintis} { 277 2.7509%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the iimits stated in Sectmn 4{D) below, this rounded amount will be my new interest rate until
the next Interest Change Date.’

The Note Holdér will then determme the amount of my monthly payment. For payment
adjustments occurring before the First P& Payment Due Date, my monthly payment will be
the amount sufficient to.repay all’accrued interest each month on the unpaid principal balance
at the new interest raté. For payment adjustments occurring on or after the First P&l
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that | am expected to.owé at the Interest Change Date in full on the maturity date at
my new interest rate in substantially’ equal payments. The resuit of this calcutation wili be the
new amount of my monthly payment. o

(D} Limits on Interest Rate Changes -

The interest rate | am required to pay at the first Interest Change Date will not be greater

than 10.500 % or less than - 2.750 %. Thereafter, my interest rate
will never be increased or decreased on’any smg!e lnterest Change Date by more than
TWO percentage
point(s) ( . 000 %]} from the rate of mterest l have been paying for the preceding
12 months. My lnterest rate will never be greater than A 10.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change The notice will
include information required by law to be given to me and also-the title-and telephone number
of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ™

1. UNTIL BORROWER’'S INITIAL INTEREST RATE CHANGES -UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in thls

Section 18, "Interest in the Property” means any legal or heneficial interest-in the =

Property, including, but not limited to, those beneficial interests transferred in: ‘as

bond for deed, cantract for deed, installment sales contract or escrow agreement

the intent of which is the transfer of title by Borrower at a future date’ to a

purchaser.
Initialm
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_“Jf-allvor sany part of the Property or any Interest in the Property is sold or
transferred (or-if Borrower is not a natural person and a heneficial interest in
Borrawer is-sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this. option:shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The riotice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Berrower must
pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

2. AFTER BORROWER'S -INITIAL-"INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE. UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT '18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:.

Transfer of the Property ora Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited-to, those. beneficial interests transferred in a
bond for deed, contract for deed, installmerit sales: contract or escrow agreement,
the intent of which is the transfer of: tltle by Borrower at a future date to a
purchaser.

if all or any part of the Property or any lnterest in the Property is sold or
transferred {or if Borrower is not a natural person and’a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by ‘this. Security Instrument.
However, this option shall not be exercised by Lender if. such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a):Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impai"red by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’'s consent to the loan assumption. Lender may also. require
the transferee to sign an assumption agreement that is acceptable 10 Lender and.that
obligates the transferee to keep all the promises and agreements madé in“the Note'
and in this Security instrument. Borrower will continue to be obligated-iunder the"-
Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall"
give Borrower notice of acceleration. The notice shall provide a period of not less.-"

" than 30 days from the date the notice is given in accordance with Section 15 within.~

Initials: \ Lﬂ
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which- Borfower must pay all sums secured by this Security Instrument. [f Borrower

fails to" pay these sums prior to the expiration of this period, Lender may invoke any

remedies perm|tted by this Security Instrument without further notice or demand on

Borrower. :

BY SIGNING BELOW ‘Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate: Rider.

(Seal) @‘mﬁwﬁ.&w

DIANE L MARTIN |  -Borrower ~ RANDALL DEAN MARTIN -Borrower
. (Seal) (Seal)

" -Borrower -Borrower

(Seal) _ {Seal)

-Borrower AT -Borrower

(Seall Lo (Seal)

-Borrower §F -Borrower
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