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~ _DEFINITIONS

’ “"“':jV&:Ol‘db used in multiple sections of this document are defined below and other words are defined in Sections
T3 11 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided
‘i E'Sec’uon 16.

. k(A) < ‘f.__Sec_u‘r;ty Instrument™ means this document, which is dated MARCH 22, 2007 | topether
* with,dll Riders to this document.
(B). "Borrower"is CHRIS T, ALLEN AND RHCNDA ALLEN, HUSBAND AND
WIFE 7/

Borré'\i'éi:is_s.-the_. u"ﬁs.t.or under this Security Instrument.
() "Lender™is - PEOPLES BANK

Lenderisa  WASHINGTON CORPORATION organized
and existing under the laws'of WASHINGTON .
Lender's addressis is .. P O BOX 233, LYNDEN, WASHINGTON 98264

(D} "Trustee” is L’AND"' T"ITLE OF SKAGIT COUNTY
PO BOX 445, BURLINGTON, WASHINGTON 98233

(E) "MERS"is Mortgage Electromu Registration Systems, Ine. MERS is a separate corporation that 18
acting solely as a nominee for Tender and Lender' s successors and assigns. MERS is the beneficiary under
this Security Instrument,” MERS is arganized and existing under the laws of Delaware, and has an address
and telephone number of P:C: Box 2026; Flint, MI 485012026, tel. (888) 679-MERS.

(F)  "Note" means the promissory note signed by Borrower and dated MARCH 22, 2007

The Note states that Borrower owes [ erider TWO HUNDRED SIXTY THQUSP&ND AND
D0/100 ~Dollars (U.8. % 260,000,00 ) plus interest.
Borrower has promised to pay th1s debt IH regular Periodic Payments dnd to pay the debt in full not later than
APRIL 1, 2037

{G) "Properh’ means the propertx that 15 d&bcnbed below under the heading " Transfer of Rights in the
Property."

(H)p "Eoan" means the debt evidenced b\f (he N(ste plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secunt'» Instrument plus interest.

() "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The tollowing
Riders are to be executed by Borrower [check box as applicable]:

[ Adjusiable Rate Rider (] Plammed Unit Development Rider

(7] Balloon Rider (] Bmeekh Pavment Rider

[} 1-4 Family Rider ] Second I{orm, Rxder

[l Condominium Rider [ Other(s} [spemfy] :

() "Applicable Law" means all controlling applicable federai state and local siatotes, regulations,
ordinances and administrative rules and orders (that have the eﬂect of lawj aw Woll as all applicable final,
non-appealable judicial opinions.
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(K} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
" charges that are imposed on Borrower or the Property by a condominium association, homeowners
L agsociation or similar organization.

7 (L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by

¢ chieck! draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

‘msirumem ocomputer, or Magnetic tape so as to order, instruct, or authorize a financial institntion te debit
% _-or oredit-an account. Such term inchzdes, but is not limited to, point-ol-sale transfers, automated teller

machine trangactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfets.

(M) "Escrow: Items" means those items that are described in Section 3.

) "Mlscel[.mmus Proceeds” means any compensation, settlement, award of damages or proceeds paid
by ariy third party (other than insurance proceeds poid under the coverages described in Section 5) for: (0)
damage to, or’destruction of, the Property. (ii) condemnation er other taking of all or any part of the
Property; (m) conveyapce n lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or ccndmon of the Propertv

(0} “Mortgage Insumnce" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(Py  "Periedic Payment" means the regularly scheduled amount due for (i) prineipal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8.C. 2601 et seq.) and its
implementing regulation, Regulatlon X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or Sutcpbbt)_{ legislation or regulation that governs the same subject matier. As used in this
Security Tnstrument, *RESPA" refers.to all requirements and restrictions that are imposed in regard to a
"federally related mortgage Ioan eV’“en if the Loan does not qualily as a "federally related mortgage loan"
under RESPA,

(R} "Successorin Interest nf Bormwer" means any party that has taken title to the Property, whether or
not that party has assumed- Bo«rrower g obhgatxons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument 18 M]:.Rb (solely as nominee for Lender and Lender's successors
and assigns} and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note: and (i} the performance
of Borrower's covenants and agreements under thig Secunty Instrument and the Note. For this purpose,
Borrower irreveocably grants and conveys to T ustee 10 trust, with power of sale, the following deseribed
property located in the = _
COUNTY of SKAGIT

[Type of Recording Jurisdiction] ‘ {Name of Recording Jurisdiction]
LOT 12, "RIDGEWOOD FIRST ADUTTION " AS PER PLAT RECORDED IN
VOLUME 11 OF PLATS, PAGE 13j RECORDS OF SKAGIT COUNTY,
WASHINGTON, STTUATE IN THE CI TY OF MOUNT VERNON, COUNTY oF
SKAGIT, STATE OF WASHINGTON. .

which currently has the address of 19529 RIDGEWOOD DRIVE

[Strc,et]
MOUNT VERNON Washmgtou 98 2 7 4'.("Property Address"):
[City] [Zip Qode] ;
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casenients,
- ____.-ﬂpf:curtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
*hé covired by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
i Prop&:rly " Borrower understands and agrees that MERS holds only legal title to the interests granted by
¢ ‘Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
. for I: CI_I_:._l_i@t_dI_ld Lender's successors and assigns) has the right: to exercise any or ail of those interests,

* ingluding, Butnot limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

% %, BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nghf to grant’ ‘anid convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bormwer warrants and will defend generally the title to the Property against alf claims and
demands, subject to any encumbrances of record.

EHIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lumtcd xarmuons by jurisdiction to constitute & uniform security instrument covering real
property. 2

u NIFORM C OV ENANTS Borrower and Lender covenant and agree as tollows:

1. Payment of Prmclpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when' dué the. prineipal af. and interest on, the debt evidenced by the Note and any
prepayment charges and late, charge: due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1J.S.
currency. However, if any check or gther instrument received by Lender as payment under the Note or this
Security lnstrument is returned Lo Letider, qompaid, Lender may require that any or all subsequent payments
due under the Note and this ‘}euurny Instrmnent be made in one or more of the following forms, as selected
by Lender: (a) casi; (b) money order! (c) certified check. bank check, treasurer's check or cashier's check,
provided any such check is drawn wpon an institution whose deposits are insured by a federal agency,
wmsttwmentality, or entity; or (d) Hectrf)mc E lmdb Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender ig-accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial payments are insufficient to
bring the Loan current. Lender may accept anypayinent or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder.or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Pavimnent is applied s of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within 4 reasonable pegiod of time, Lender shall either apply such funds
or return them to Borrower. If ot applied earlier, such furds will be applied to the eutstanding principal
balance under the Note immediately prior to foreclosure; No of:fé;c‘_c: or claim which Borrower might have
now or in the future against Lender shafl relieve Borrower.from 'ma'king payments due under the Note and
this Security Instrurment or performing the covenants and agreemicnts secured by this Security Instrument.

2.  Application of Payments or Proceeds. Except as otherwise c[eqcnbed in thig Section 2, all
payments accepted and apphied by Lender shall be applied in lhefollowing UIdLI of priority: () interest due
under the Note;, (b) principal due under the Note;, (o) amonunts dve inder Qect:on 3. Such pavments shall be
applied to each Periodic Payment in the order in which it became due’ Any remaining amounts shalf be
applied first to late charges, second to any other amounts due under this “;ecunty Instrument and then to
reduce the principal balance of the Note, L
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If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payraent may be applied to the delinquent payment and the
lgte chirge. Ifmore than one Periodic Payment is outstanding, Lender may apply any payment received from
¢ Bormwer to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
s i*ull To the extent that any excess exists after the payment is applied to the full payment of one or muore
Penodlc Pavment% such excess may be applied to any late charges due. Voluntary prepayments shall be

" applied first:to any prepayment charges and then as described in the Note.
- Ay appilcatson of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
thc Notc shdli not extend or postpone the due date, or change the amount, of the Periodic Payments.

* Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus
under” the Note unitsf the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) thcsu_dqd._giqsesqments and ether items which can attain priority over this Security Insirument as a lien
or encumbrance on the.Property; (b} leaschold payments or ground rents on the Property, if any. (¢)
premiums for any and all insurance required by Lender under Sectien 3; and (d) Mortgage lnsurance
premiums, if any. of any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance
premiums in aceordance with:the provisions of Section 10, These items are called "Hscrow Items.” At
origination or at-ny hme durmg the term of the Loan. Lender may require that Community Association
Dues, Fees, and A\sessmem‘a if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Hem. Borwwer ‘shall promptly furnish to Lender all notices of amounts 1o be pa1d under this
Section. Borrower qhall pay Lénder the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds for any or all ‘Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow! Ttems at’ any time. Any such waiver may only be in writing. In the event of
such waiver, Rorrower shall pay d1rect1y, when and where payable, the amounts due for any Escrow Ttems
for which payment of Funds has'been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidenoing such payment WIthm §uch time period as Lender may require. Borrower's obligation to
make such payments and to pr0v1de rece1pts shatl-for all purposes be deemed to be a covenant and agreement
contained in this Security lnstrurient,-as the; phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise.its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section & to'tepay to Lender any such amount. Lender may revoke
the waiver as to any or all Eserow Items‘at;any.fime by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay o Lende1 all Funds, and in such amounts, that are then required
under this Section 3, ‘

Lender may, at any tune, collect and hold Funds i an amount (a) sufticient to permit Lender io apply
the Funds at the time specified under RESPA, ‘and (b) not to’ exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount” of Fundtz due on the basis of current data and
reasonable estimates of expenditures of future Fscrow ltems of othe Aise in accordance with Applicable Law.

The Funds shall be held in an Institution wh&sc dep0°s1ts are insured by a federal agency,
instrusnentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall appiy the Funds to pay the Bserow Items no fater than the time
specified under RESPA. Lender shall not charge Borrower for holdmg and applying the Funds, annually
analyzing the eserow gecount, or verifying the Escrow Items, unless LC]lLlL_l pays Borrower interest on the
Funds and Applicable Law permits l.ender to make such a charge. Unlessian agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o earnings on the Funds. Borrower and Lender can agree.in wiiting, however, that interest shail
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. ‘...-'-'B'ué"paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
- s required by RESPA.

Af there is a surplus of Funds held in esecrow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
¢ ;a5 detined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pav to

Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12

E monfg_hly pavaients. If there is a deficiency of Funds held in escrow, as defined under RE SPA, Lender shall

notify Bon’mﬁ'»’er as required by RESPA, and Borrower shall pay to Lender the amount necessaiy to make up
the det;uenuv in accordance with RESPA, but in no more than 12 monthly payments.

“Upbon, pdyment in full of all sums seeured by this Secority Instrument, Lender shall promptly refund
to Botrotwer afly Funds held by Lender.

4. Charges, Lzens Borrower shall pay all taxes, assessments, charges, fines, and impositions
aiErlbuLahIe o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propt,rtv if any, and Community Asseciation Dtues, Fees, and Assessments, if any. To
the extent that these'lters are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower,. sha]I prompilv discharge any lien wluch bas prionty over this Security Instrument unless
Borrower: (&) agrées in “rltmg to the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so Iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnfmuumznt of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the: hen while those proceedings are pending, but only nntil such proceedings are
concluded; or (¢) secures from: the holdtr of the lien an agreement satisfactory to Lender subordinating the
tien to this Security Instrument. Lendcr determines that any part of the Property is subject to a lien which
can attain priority over thig Securm Inst1 ument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on whwh that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this. "‘;ectmn 4,

Lender may require Borrower to pay .a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectmn w1th this Loan.

5. Property Insurance. Bon oWer shall keep the improvements now existing or hereafter erected
on the Property insured against ioss by fire, ha7ard§ ingluded within the term " extended coverage," and any
other hazards including, but not limited to. carlhquakeq and floods, for which Lender requires insurance.
This insurance shall be maintained in the amopiits-(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insorance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ‘either: (2) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge forflood zone determination and cetification
services and subsequent charges each time remappings ('Si'”s-’ﬁhila'ra: d}}anges oceur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency ip connwtmn thh the review of any fload zone
determination resulting from an objection by Borrower. ™. : .

It Borrower fails to maintain any of the coverages desorlbed above Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender s under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coveragé shall co'vei; Tjender, but might or might uot
protect Borrower, Borrower' s equity in the Property, or the contents of the Propertv against any risk, hazard
or liability and might provide greater or lesser coverage than-was prevmualv in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might :.;gmﬁua_nuy exceed the cost of
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_insirance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
__.=bei;ome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
7 ‘at the Note rate from the date of dishursement and shall be payable, with such interest, upon netice from
Le der to Borrower requesting payment.

A]i insurance policies required by Lender and renewals of such policies shail be subject to Lender's
: Krlght te chsapprme such policies, shall include a standard mortgage clause, and shall name Lender as
E mertgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
1LIl€:er1 nohces If Borrower cbtains any form of insurance coverage, nol otherwise required by Lender, for
damage 10, or destruc.uon of, the Property, such pelicy shall include s standard mortgage clause and shall
namé Lender as miortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loﬁi{'if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any msurancc proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to rcstoratlon o1 repair of the Property, if the restoration ot repair is economically feasible and
Lender's security is- nptlessened. During such repair and restoration period, I.ender shall have the right to
hold such insurdnée procéeds until Lender has had an opportunity to mspect such Property to ensure the work
has been completed to Lender' s-satistaction, provided that such inspection shall be undertaken prompily.
Lender may disburse prouuds fc}r the repairs and resloration in a single payment or in a series of progress
payments as the work:is complet d. “Linless an agreement is made in writing or Applicable Law requires
interest to be paid on such i msurance pmceeds Lender shall not be required to pay Borrower any Interest or
earnings on such preceeda T‘ees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the wnsurange prooeeds and-shafl be the sole obligation of Borrower. If the restoration or
repair is not economically t&asﬁ)ie or Lendm s security would be lessened, the insurance proceeds shall be
applied to the sums secured bw thm ‘Secunty Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurange pmceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Prcperiw Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dues not: respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, thent, endef may negotiate and settie the claim. The 30-day period will
begin when the notice is given. In either'event, or if-Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender €2 Borrowar § rights to any insurance proceeds in an amount
not to exceed the amounts unpaid ander the Note or this Security Insteument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such r1ghts are applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair orrestore the Proper‘q of to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due, -

6.  Occupancy. Berrower shall ocoupy, Bb‘tdbllhh iind Use: ¢ the Property as Borrower's principal
residence within 60 dayvs after the execution of this Secunty Instrumcnt and shali continue to ocoupy the
Property as Borrower's principal residence for at least 6ne year after the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall not be, unreasonablv Wlthheld or unless extenuating
circumstances exist which are beyond Borrower's control. .

7. Preservation, Mainfenance and Protection of the Pmpern Inspectlnm Borrower shall not
destroy, damage or impair the Property, allow the Property to detériorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value duetg its c’éndi‘ﬁ‘{_;‘r}. “Unless it is determined
pursuant lo Section 3 that repair or restoration is not economically feasible, Botrower: shall promptly repair
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~theiProperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds

arjé paid in convection with damage to, or the taking of, the Property, Borrower shall be responsible for

1epairing or testoring the Property only if Lender has released proceeds for such purposes. Lender may
¢ digburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as
¢ ithe. work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
. Pmpertv Borrower is not relieved of Borrower's obli gation for the completion of such repair or restoration.

Lmdsr Or its agent may make reasonable entries upon and inspections of the Property. If it has
1edsonab]e cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrom.r nottce at the time of or prior to such an interior inspection specifying such reasonable cause.

‘8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process;” Bq_rruwer. Or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or-consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fdiled'to"'prox ide Lender with matenal information) in connection with the Loan. Materia} representations
include, but are not, hﬂ‘altﬁ.-d to, Tepresentations concerning Borrower's ocoupancy of the Property as
Borrower's prmmpal rebxdence

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to pcrfnrm the covenants and agreements contained in this Security Instrument, (b} there
1s a legal proceeding that m1ght significantly affect Lender's interest in the Property and/or rights under this
Security Instruinent (bubh ag8’a prouudlng in bankruptey, probale, for condemnation or forfeiture, for
enforcement of a lien which’may_ atfain priority over this Security Instrument or to enforce laws or
regulations), or () Borrowr:r Las dbdﬂdOHﬁd the Property, then Lender may do and pav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
hstrument, including protectmg andfor assessing the value ol the Property, and securing and/or repairing
the Property. Lender's actions tan include; but are not limited to: () paying any sums secured by a lien
which has priority over this Se:cuntv I strumcm (b) appearing in court, and (¢) paying reasonable attorneys'
fees to protect 1ts mierest in the Pmpert‘- and/er-rights under this Security Instrument, including its secured
position 1n a bankruptey proceeding, . &ecu;m_g the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, fepldce or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section' 9, Lender does not have to do so and is not under any
duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amournlts disbursed by T.ender unde:r thm Section 9 shafl become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon. notmc from Lender to Borrower requesting
payment. 4 E

1f this Securily Instrument is on a leasehold, Bormwe, shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground Jease, Borrower shall not, without the express written cobisent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the' iaasehﬂld and (hﬁ: fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insuranuc asa bondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage instwanee in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bg avaﬂable ‘trom the mortgage insurer that
previously provided such insurance and Borrower was required to.maké separdtclj, designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiumis requupd lo oblain coverage
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substant:all\, cquivalent to the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to
: __.-=the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
s¢lectedd by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
¢ wmmue to pay to Lender the amount of the separately designated pavments that were due when the insurance
i oo‘.rcrage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundabie loss
~_reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
" that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
eérnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender
again “becomes .avsulable is obtmined, and Lender requires separately desiptated payments toward the
premiims for Mortgdze Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower wasrequired to make separately designated payments toward the premiums for Mortgage
Insurcmce: Borrower shall pay the premiums required to mainiain Mortgage Insurance in effect, or to provide
a non-refundable'%éss_;-ré:_;eﬁ{e, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothmg in this Section 10 affects Barrower's obligation to pay interest at the
rate provided in:the Note: '

Mortgage Insurance rmmburqes Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is not a party lo the Morttgage Instrance,

Mortgage insurers evafiate. their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties'that share or modify their risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactor} to the morigage insurer and the other party (or parties) to
these agreements. These ag: e,ements niay require the mortgage insurer o make payments using any source
of funds that the mortgage msurer may- have available (which may inchide funds obtained from Mortgage
Insurance premiums). s

As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any-of the- tﬁrcgomg may recsive (directly or indirectly) amounts that
derive from (or might be characterized a3) apottion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insyrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of e imsurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is oflen termed " captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, arid they will not entitle Borrower to any refund.

{b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of- 1998 or any other law. These rights may
include the right to receive certain disclosures, to uquest anid obtam cancellation of the Mortgape
Insurance, to have the Mortgage Insurance terminated: automatlcalh and/or to receive a refund of any
Mortgage Insurance premiums that were uneamed at the tinie.of such cancelation or termination.

11. Assignment of Miscelianeous Proceeds; Forfelture All Mlsceljaneous Proceeds are hereby
asstgned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Pmu,cd; >hdll be apphud to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lénder's security is not lessened.
During such repair and restoration period, Lender shall have the rlght to'hold such Misceflaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure’the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken p_rompdy. ‘Lender may pay for the
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~“Tephirs and restoration in a single disbursement or in a series of progress payments as the work is completed.
" Anless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
2 ptOCBﬁ‘ds If the restoration or repair is not economically feasible or Lender’s security wonld be lessened,
= Ihe stce]lancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

g orcier provided tor in Section 2.

: In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Shall be apphcd to the sums secured by this Security Instrument, whether or not then due, with the exceas,
if : am' piid. to Borrower

“Inrthe pvent'of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pmpert\ 1mmed1ately before the partial taking, destruction, or koss in value is equal to or greater
than the amount of the sums secured by this Security Inqtrumeni immediately before the partial taking,
destruction, or 10ss i in. mlm unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Inhtrumcnt ‘shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following frdctmn (a) the tota] amount of the sums secured immediately before the partial taking,
destruction, or loss in wilue didided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of & pamal ‘taking, destruction, or loss in value of the Property in which the fair market

value of the Property. 1mmedlately before the partial taking, destruction, or loss in value is less than the
amount of the sums becured unmedmtelv before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agreg in writing, the Miscellaneons Proceeds shall be applied to the sums
secured by (his Security lnstrument \\hether or not the sums are then due.

If the Property is abandoncd by Botrower, or if, after notice by Lender to Borrower that the Oppasing
Party (as defined 1n the next Qentenq.s) qff“ers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days-after the.date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceedé"éi___‘_[het-'tbu_;es_t'o;:é‘lion or repair of the Property or to the sums secured by
this Security Instrument, whether 67 not’then due. "Opposing Party" means the third pasty that owes
Borrower Miscellaneous Proceeds or the: part} agamst whom Berrower has a right of action in regard to
Miscellaneous Proceeds. :

Berrower shall be in defaalt if any dctmn or proceedmg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
terest in the Property or rights under this Seulr:ty Instrument. Borrower can cure such a delault and, if
acceleration has ovcurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludesforfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights uﬁder'this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the 1mp‘nrmt_n1, of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. . '

All Miscellaneous Proceeds that are not applied to re%torat,mn or repdlr of the Property shall be applied
it the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Nnt a Wawer Extension of the time for
payment or modification of amortization of the sums secured by this Su.,unty Tnstrurnent granted by Lender
to Berrower or any Successor in Interest of Borrower shall not operate to_release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required: tq_somggence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment. or otherwise modify
amortization of the sums secured by this Security Instrument by reasen oﬂ_:'any"damml made by the original
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‘...-'-Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
g ____.-remedy including, without hmitation, Lender's acceptance of payments from third persons, entities or
: sSaccessors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or

¢ preclude the exercise of any right or remedy.

i 13.. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
: Katld agrees that Borrower’ s abligations and liability shall be joint and several. However, any Borrower who
g cofsighs thisSecurity Instrument but does not execute the Note (a " co-signer™): (a) is co-signing this Security
[ustrument only to mortgage. grantand convey the co-signer's interest in the Property under the terms of this
Secnrity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c): :lgrees that Fender and any other Borrower can agree to extend, meodify, forbear or make any

accommodatzons mth regard to the terms of this Security Instrument or the Note without the co-signer's
consent. B0t

Subwct to Lhe pro usmns of Section 18, any Successer in lnterest of Borrower who assumes Borrower' s
obligations under this: S_ccxg.my Instrument mn writing, and is approved by Lender, shall obtain all of
Borrower's rights-and benefits under this Security Instrument. Borrower shail nat be released from
Borrower's cbligations ‘and"li&bility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20} andt benefit the successors and assigns of Lender.

14. Loar Charges. Lundcr may charge Bosrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, muludmg but notlimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees; tlie absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohlbﬂed by this Sccurlty Instrument or by Applicable Law,

If the Loan is subject to a law: which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan c:«hdrges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan” cha;rge shafl be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and Lb),a.ny sunis already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lendetinay choose to make this refund by reducing the principal owed
under the Note or by making a direct paymentto Borrower. If a refund reduces principal, the reduction will
be {reated as a partial prepayment withott dny prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower' s‘acceptance of any such refund made by direct payment to
Borrower will constitute a waiver ol any right-ofachion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with’ this Security Instrument shall be deemed to
have been given to Berrower when mailed by first class mail-6r when_actually delivered to Borrower' s notice
address if sent by other means. Notice to any one Bormﬁ«'g:r"Eha11'=.:c§nstitute notice to all Borrowers unless
Applicable Law express}y requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address b},’tnoti_pt_a__to"l_.,énder. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proceduré for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrament at any IOTib fime. Any notice to Lender
shall he given by delivering it or by mailing 1t by first class m'uI w0 Lender ‘s address stated herein unless
Lender has designated another address by notice to Borrower. Any. nottce Jn connection with this Security
Instrurnent shall not be deemed to have been given to Lender until actually recewed by Lender. If any notice
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reqmred by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

¢« will satisfy the cortesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
_emed by federal law and the law of the jurisdiction in which the Property is located. All rights and

bl gations contained in this Security Instrument are subject to any requirements and lmitations of

Apphcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

¥ mightbe silent, but such silence shall not be construed as a prohibition against agreement hy contract. In

the évent that any provision or clanse of this Security Instrument or the Note conflicts with Applicable Law,
Sl.luh confligt shall not affect other provisions of this Security Instrument or the Note which can be given
etf‘ect withont the’ wnﬂlc(mg provision.

“Ag used 1 in"this Security Instrument: (a) words of the masouline gender shall mean and include
uorrespondmg neuter Vvords or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vicg versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. W
17. Borruwer s Copv Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramfer of-the' Pmpertv or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propertf, .meansany legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1nte1ebt‘: transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent 6l which is the transfer of title by Borrower ai a future dae to a purchaser.

If all or any part’ of the, Prop_ riv. or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 4 beneﬁc:dl mterest in Borrower 18 sold or transferred) witheut Lender's prior
written consent, Lender may requirg immediate payment in full of all sums secured by this Security
Instrument. However, ths optmn Shdu not be exercised by Lender if such exercise is prohibited by
Apphicable Law. : : S

If Lender exercises this optmn I ender shall give Borrower notice of avceleration. The notice shall
provide a period of not less than.30 days from-the date the notice is given in accordance with Section 15
within which Borrower must pay afl sams seuured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this pensd Lendcr may invoke any remedies permitted by this Security
Tustrument without further notice or demiand on Borrower.

19. Borrower's Right to Reinstate After Acce]erahon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of'this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale’of the Pmperty pursuant to any power of sale contained in this
Security [nstrument; (b) such other period as Apphcahle Law mighl specify for the termination of Borrower's
right to reinstate; or (c) entry of 4 judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then"wéu.ld be due. wrider this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any ofher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, muludmg,.: sut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other. fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender”s interest in the Propcrh and fights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this becurliy Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sems andiexpenses in onie or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's cheok
or cashier's check. provided any such check is drawn upon an msntutmn whose deposits are insured by a
federal agency, instrumentality or entity: or (d) Electronic Funds Transfer tpon reinstatement by
Borrower, tlus Securily Instrument and obligations secured hereby shaii remam 1uliy effective as if no
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_~acdeleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under
Section 18,
" .20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest
in the MNote (together with this Security Instrument) can be sold one or more times without prior notice to
i Bouowe1 A sale might result in a change in the entity (known as the "Loan Servicer") that eollects Periodic
! KPavmem% ‘due under the Note and this Securify Instrument and performs other mortgage loan servicing
kS obhg&tlom undcr the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given wriften notice of the change which will state the name and address of the new Loan
Serwcer lhe address to which payments shouid be made and any other mformation RESPA requires in
connéetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Serwuer other ‘than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will resiaiy ‘with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bo rrchr nor-Lender may commmence, join, or be joined to any judicial action (as either an
individual litigant or the, membcr of’a class) that arises from the other party' s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Botrower or Lender has notified the other party (with such notice given
in compliance with the n,qliiwinmts_ of Section 15) of such alleged breach and afforded the other party hereto
a reasonable peried afier the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elupse: ‘before tertain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph The neotice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice ‘and opportumtv to take corrective action provisions of this Section 20,

21. Hazardous Substaticés., “As‘used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hdZ&IdﬁiH substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kero sene: other flarrmable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials, comammg asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws-atid lawq of the jurisdiction where the Property is located that relate
te health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defmed in, J:,nwromnentdl Law; and (d) an "Environmental Condition®
means a condition that can eause, cuntnbutq_.to, of otherwise trigger an Environmentaf Cleanup.

Borrower shall not cause or permit the ptesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardou_s::"_S_ubstances._ on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting"thé Property {aj that 15 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)- Whmh «due to the presence, use, or release of' a
Hazardous Substance, creates a condition that adversely aifu,ts thevalue of the Property. The preceding two
serdences shall not apply to the presence, use, or stotage_on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriage to nerfﬁaf residential uses and fo maintenance of
the Property (including, but not limited to, hazardous substances ip.gbiisumer products}.

Borrower shall promptly give Lender written notice of (a) Any.ifnvestigation, claim, demand, lawsuit
or other gelion by any governmental or regulatory agency or privite partyiinvolving the Property and anv
Hazardous Substance or Envitonmental Law of which Rorrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, dlscharge release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence;qise or reléase of a Hazardous Substance
which adversely alfects the value of the Property. 1I Borrower learns, or' 15 nonfled b» any govermmental
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~or regulatory anthority, or any private party, that any removal or other remediation of any Hazardous
A __.Su!)stance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
" Jin accerdance with Environmental Law. Nothing herein shall create any obligation on Lender for an
' {‘L wronmental Cleanup.

NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to aceeleration following
Bormwar’s ‘breach of any covenant or agreernent in this Seeurity Instrument (but net prier to
acceleratmn under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the. defau]t' (b) the action required to cure the defauli; (¢} a date, not less than 30 days from the date
the notice is, given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on‘or-before the date specified in the notice may result in acceleration of the sums secured by
this Securjty Instnunent and sale of the Property at public aaction at 2 date not ess than 120 days in
the future, Theno tlw shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a cpurt :_actl__un_ to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not eured on or: before the date specified in the notice, Lender at its option, may require
immediate payment in fu]l of ali sums secured by this Security Instrument without further demand and
may invoele the power of salé and/or any other remedies permiited by Applicable Law. Lender shall
be entitled to collect ‘alk expenses ‘incurred in pursuing the remedies provided in this Sectien 22,
including, but not llmited toy reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law inay require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
anction to the highest bidder at the time and p{ace and under the terms designated in the notice of sale
in one or more parcels and in any or(lcr Trustee determines. Trustec may postpone sale of the Property
for a peried or perinds permitted by Appllgahle Law by public announcement at the time and place
fixed in the notice of sale. Lender or ity designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trastee's deed conveying the Property without any covenant
or warranty, expressed or implied. The’ recltals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the procecds of the sale in the following
vrder: (a) to all expenses of the sale, mc]udmg, ‘but not limited to, reasonable Trustee's and attorneys’
fees; (b) to all sums secured by this Security Instrument aml (c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court: of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums St.c.ured bv ‘this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall ‘:urrender this Securlty Instrument snd all notes evidencing
debt secured by this Security Instrument to Trustee. qutee Shall réconvey the Property without warranty
to the person or persons legally entitled to it. Such person or pEI‘bOHS shall pav any recordation costs and
the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law Lendor may from lime to time appoint
a successor trustee to anv Trustee appeinted hereunder who ha-, ceased to.act. Without conveyance of the
Property, the successor trustee shall suceeed to all the title, power and dutles oonferred upon Trustee herein
and by Applicable Law. : C E

25. Use of Property. The Property 1s not used principally for ag;ficy[tufé] 'pu;'poses.
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26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term " "uttorneys’

._K.""_:feeq ~whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
¢ by, Lender in any bankruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
‘CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SI(‘NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
‘Secm'lty Instrumem and in any Rider executed by Borrower and recorded with it.

f— W
(Seal} -%w (Seal)

CHRIS T. ALLEN. .+  -Borrower RHONDA ATLLEN “Borrower
\ (Seal) (Seal)
/ ~Borrower -Borrower
— (Seal). (Seal)
*.-Borrower - -Borrower
Witness Witness™. .
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[Space Below This Line For Acknow ledgment]

St_:g-té':gf “Washington 3

. County of SKAGT )

On th15 da& purbonally appeared before me CHRIS T, ALLEN AND RHONDA

}:‘\J;T F‘N

El

to me known ta ht., the mdn 1d,ual or mdividuals described in and who executed the within and foregoing

instrument, and acknow Iedged that hefs she/they signed the same as histher/their free and voluntary act and
deed, for the uses and purposcs thc:rem mentioned.

Given under my hand and ofhmal seal this=2M 8 day of WM\ 2‘00!}

\“\umm,,, " '

‘)\ %$ 3. Th' *zfé
S %, ( f)m"m, gh
R R O Mupou)
3 .4:, R\ l\g’tary Pul 1W fWﬂ Washington,
£ 3 g S residing at:
EXA §§

et o 1

”’ \ o My commussion expires: -k
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