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- AFTER RECORDING MAIL TO :

Noame _Whidbéy Isladd Bank

Address 454 SW Baysliore Drive

City, State, Zip -, Oak Harbar, WA, 88217

CHICAGO TITLE C0. | (11524

Subordination .Agreen'_lg'nt

Escrow No. Munks
Title Order No. 1C41528 . :
Reference No's of Related Documems

NOTICE: THIS SUBORD[NATION AGREEMEN'I RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO. AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. -

3

aand Owhér.agrees ag fallom

ANK, referred 1o herein as “Subordinator,” is ihe owner and holder of a mortgage/deed
of trust dated July # 2001, which s recorded under Recording No. 200108070007, Records of Skagit County.

2. WHIDBEY ISLAND BANK, referred to herein as “Lender” is the owner and holder of a mortgage/deed of
irust not to exceed the amount of $455,000.06, dated March-23, 2007, executed by Dopatd G Munks and
Cathy L Munks, {which is recorded in Volume of Morigages, Page under Auditor’s File No.

k% Records of Skagit County) {which is to be recorded concarrently herewith). % 200703 2 90}{1/

3. Domald G Munks and Cathy L Murks, teferred 0 herein as “Owner,” is the owner of all the real propenty
described in the mortgage’deed of trust to be identified above in ?a:agraph 2.

4. In consideration of benefits 10 Subordinator from Owneér, receipt_and-sufficiency of which is hereby
acknowledged, and to induce Lender 10 advance funds under its mortaage/deed of tust and gl agreements in
connection therewith, the Subordicator does hereby uncorditionally svbordinate the lien of his
mortgage/deed of trust, identified in Paragraph | above to the Hen of Lender’s morigage/deed of trust,
identified in Paragraph 2 sbove, and all advances or charges mads: or accrumg thereunder, including any
extension or renewal thereof.

5. Subordinator acknowledges that, prior to the execution hereof, he has had r.he oppnrwmty to examine the
terms of Lender's monigage/deed of trust, nots and agreements relating thereto; consents to and 2PPIoves
same, and recognizes that Lender has no obligation to Subordinstor to advance any funds under its
moftgage/deed of trust or see 1o the application of Lender’s mortgage funds, and any application or use of
such fands 10 purpose other that those provided for in such mortgage/deed of. lmst fipte or agreements shali S
not defeat the subordination herein made in whole or part.

6. It is understood by the parties hereto that Lender would not make the loan secured by the mortgagefdﬂcd of
trust i Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto “with regard to the
subordination of the lien or charge of the morigage/deed of trust first above mentioned™to tie Lieti or charge B
of the mortgage/deed of trust in favor of Lender above referred to and shalt quperccde and cance] ahy prior
agreements 8s to such, or any, subordination including, but not limited to, those provisions, if any, contained ...
in the morigage/deed of trust first 8bove mentioned, whick provide for the subordination of the hen ar charge T
thereof to a morigage/deed{s) of trust to be thereafter executed. [

]




: 8 “the heirs;. ddimnisuators, assigna and successors in interest of the Subordinator shall be bound by this
agregment. In'all insiances, gender and number of pronouns are considered to conform to the undersigned,

Executed this ™ 28-March, 2007
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPRO T ‘OF THE "LAND, IT 1S RECOMMENDED THAT, PRICR TO THE
EXECHTIO DF THI5 SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THEIR A¥ NEYS WITH RESPECT THERETO,

Yz 77

PR Bhiakiors, Vi Président B

NAME . NAME

STATE OF Washington
COUNTY OF Skagit

On this Z8™  gay ot MGrCin 2607 pefore. e, the \m.dmlg,ned Notary Public, personaliy
appeared E(] & _[_ﬂ_ of Whidbey Island Bank,
and personally known 0 me or proved 1o me on the basis of sanstacmry ev;ldencc 1o be an authorized agent
of the corporation tha: execufed the Subordination Agreement and ‘acknowledged the Subordination
Agreement o be the free and volumary act and deed of the cnrpnrannn, by autharity of its Bylaws or by
resotution of its board of directors, for the uses and purposes therein mentioned, 4nd on cath stated that he
ar she is avthorized w execwie the Subordination Agreement and in, fact cxecuted thc Subordmahon
Agreem:yn tehalf of the corpoxauon, K :

LA K

Notary Public in and for th:: S!ate of Washm fom
Residing at H Na COofe € oy 1

My appointment expires [(~7¢ -G}
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