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DEFINITIONS '

Words used in multiple sections of ﬂus document are defined below and other words are defioed in
Sections 3, 11, 13, 18, 20.and 2]. Certam rujes regarding the usage of words used in this docurnent are
also pravided in Section 16.

(A) "Security Instrument” means this docum&m which is dated March 19, 2007

together with all Riders to this document.

(B} "Borrower” is Dona1d G, Munks and Cathy L. Mmﬂcs, husband and wife

Borrower is the trustor under this Security Instrument,
(C) "Lender" is Whidbay IsTand Bank
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. Lenderisa a Washington Corporation ‘
~organized and existing under the laws of State Of Washington

;i Lender’s address is 450 SW Bayshore Drive, (Qak Harbor. WA 98277

) {b)':""‘i*fﬁistee" is Chicago Title Company-Istand Division

 4E) ”MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
7-__act1ng solely-as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary
ander this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and’ telbphone number of P.O. Box 2026, Flint, Ml 485(01-2026, tel, (888) 679-MERS.

{F) "Note" ‘means the promissory note signed by Borrower and dated March 19, 2007

The Note states thas Borrower owes Lender Four Hundred Fifty Five Thousand and

ne/ 106 Dollars
(U.S. $4E5, 0[}{} DO } plus mterest Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay“the dEbt in fisll not Jater than April 1, 2017 .

(G) "Property” means the pmperty that is described befow under the heading "Transfer of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note and il sams. due under this Security Instrument, plus interest,

(D "Riders" means all’ RIdBf‘S to ‘this Security Instrument that are executed by Borrower. The following
Riders are 10 be execuled by Bom:)wer [check box as applicable]:

] Adjustable Rate R1der ] Condom:mum Rider [ ] Second Home Rider
Balloon Rider ) Planned Unit Development Rider 114 Family Rider

VA Rider :I Biweekly Payment Rider ] Other(s) [specify)

(3} "Applicable Law" toeans all c@ntrolimg applicable federal, state and local statues, regulations,
ordinances and administrative rules and orders {’Lhat have the effect of law} as well as all applicable final,
non-appealable judicial opinions. :

{K) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
chagges that are imposed on Borower: OF, the Property by a condominimm association, homeowners
association or simnilar organization. :

(L) "Electronic Funds Transfer™ means any “transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘through an electronic terminal, telephonic
instrument, coipuler, of magnetic tape so as 10 order; instruct, ‘or authorize a financial institution to debit
or credit an account. Such term includes, but is not Himited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teicphone wxre transfers, and automated clearinghouse
rransfers.

{M) "Escrow ktems" means those items that are descnbcd ihil Seczlon 3

(IN) "Miscellaneous Proceeds" means any compensation, sefilerent, awa_rd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragés described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or oth’er"'taking of all or any part of the
Property; (ii1) conveyvanee in lieu of condemnation; or (iv) lmsrepresentataons of ar omissions as 1o, the
value and/or condition of the Property.

(0 "Mortgage Insurance” means insurance protecting Lender dgamst fhe nonpaymem of, or defauit on,
the Loan.

{P) "Periodic Payyaent” means the regularly scheduled amount due for (1) pnm:ipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument...
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: (Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Slngplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" .time, or any additional or successor legislation or regulation that gaverns the same subject matter. As used

- in'this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
+toa "federally related mortgage loan” even if the Loan does not quaiify as a "federally refated mortgage

¢ Joan" under RESPA.

L YRy "Successor in Interest of Borrower” means any party that has taken sitle to the Property, whether or
7._n01 Lhat party Has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OP RIGHTS IN THE PROPERTY

The beneﬁcmry of this Security Instrument is MERS (solely a3 nominee for Lepder and Lender’s
successors and-assighs) and the successors and assigns of MERS. This Securily Imstrument secures i
Lender: {i) the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (ii)
the performance of*Borrower’s covenants aidt agreements under this Security Instrument and the Note, For
this purpose, Borrower ‘ifrevecably grants and conveys to Trustee, in trust, with power of sale, the
following described’ pfopert"}‘lncated in the County [Type of Recording Jurisdiction]
of _ Skag‘it [Name of Recarding Jurisdiztion] ©

See Exhipit A" attauhed hereto.

Parcel ID Number: 350232~ 0-005- {}004 |333443 which currently has the address of
9578 March's Point Road ‘ [Street}

Anacortes i & ot Washington 98221 Zip Code)
{"Property Address”™): ‘ L 5

TOGETHER WITH all the improvements now-oi hereafter erected on the property, and all
easemnents, appurtenances, and fixtures inow or hereafter-a pért of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds oaly legal title
to the interests granted by Borrower in this Security Instrument, but,if necessary to cornply with law or
custom, MERS (as nominee for Lender and Lender’s successors and’ dss1gnx} has the right: to exercise any
or all of those interests, mcludmg, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender mcludmg, but not limited to, releasmg and canceling this Security
Instrument.

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estale: hereby conveyed and hag
the right ro grant and convey the Property and that the Property is unencumbered exwpt for encwinbrances
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o ofsrecord. Borrower warrants and will defend generally the tte to the Property against all clainis and

demands, subject to any encumbrances of record.
© #° THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covEnants with [imired variations by jurisdiction to constitute a uniform security instrmeni covering real

A DPIOPEIY .

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

B i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
;. ‘Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and any
":.prepayment ¢harges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items

pursuant 0 Séction 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However; if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 1y returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the foﬂowmg forms, as
selected by Lender:(ay cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’s check, provided. any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumemahty or entity; or {d) Electronic Funds Transfer.

Payments are deemed-Teceived by Lender when received at the location desxgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15.
Lender may return any payment or partial payment if the payment or pantial payments are insufficient 10
bring the Loan curfent: Lender iy accept any payment or partial payment insufficient to bring ihe Loan
current, without waiver.of afty nghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future; bot Lendér is not obligated to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borfower does ot o so within a reasonable pericd of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note: mmledlaie}y prior to foreclosure. Mo offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secumy Instrument or\performim the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds “Except as otherwise described ia this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b principal due tmder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order In which it became due. Any remaining amounts
shall be applied first to late charges, second:fo any other amounts due under this Secuority Instroment, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Bartower for a delinquem Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the paymeiit may be applied w the delinguent payment and
the late charge. If more than cne Periodic Payment is ouistanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be
paid in fulf. To the exrent that any excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to-any late charges due. Voluntaryprepayinents shall
be applied first 10 any prepayment charges and then as ‘described-in the Note.

Any application of payments, insurance proceeds, orf Mlscelianeous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change e amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, until the Note is paid in full, a sum (the “Funds™ ) prov:de for payment of amounts due
for: (a) taxes and assessments and other items which can attain prmmy ovigrthis Security Instrument as a
lien or encumbrance on the Properly, (b) leasehold payments of ground rents-oli the Property, if any; (¢)
premiums for any and all insurance reguired by Lender under Section 5; arid (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender In:lieu of.-tné payment of Mortgage
Insurance premiums in accordance with the provisions of Section” 10. These items, are calied "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may reqmre thar Commenity
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- Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessmenis shall be an Bscrow ltem. Borrower shall promptly furnish to Lender ail notices of amounts to
" be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives

Borr'é'\ifer s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s

obl:gatwn to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
¢ in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
© .due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

* shall furpish to Lender receipts evidencing such payment within such time period as lender may require.
"Borrowar § obhganon to imake such payments and to provide receipts shall for all purposes be deemed 10
bea covendnt and ‘agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the arnount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount- and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendér niy revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance: with Sea:on 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then Tequired under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified-under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lénder shall estimate the amount of Funds due on the basis of current daia and
Teasonable estimaies oi"'expendirurés of future Escrow Itemis or otherwise in accordance with Applicable
Law.

The Funds shall be held i ar_instilution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposiss are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenﬁer shall not eharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vr::nﬁnng the Escrow Items, unless Lender pays Borrower interest o the
Funds and Applicable Law perrmts Letider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o oe pazd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds.: Borrower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gne 10 Borrower, without charge, an anmaal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shertage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowershall pay:to Lender the amount necessary to make
up e deficiency in accordance with RESPA, but in.ne more than 12 monthiy payments.

Upon payment in full of ali sums secured by tius Secumy Inszrumens Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, wharges, fings, and impositions
attributabie to the Property which can attain priority over this/ Securaty Instrument, leasehold payments or
ground rents on the Property, if any, and Conununity Assocmtmn Dugs, Fees and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them i tlle manner provided in Section 3.
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& % Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
~ ~Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie
.t Lender, but only so long as Borrower is performing such agreement; (b) comiests the lien in good faith
“ by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion cperate lo
# preévent ‘the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
i .are concluded; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
: yhe fienfothis Security Instrurnent. If Lender determines that any part of the Property is subject to a lien
-, whicly'cari attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
‘Hen..Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Acnder ‘tnayréquire Borrower to pay a one-lime charge for a teal estate tax verification andfor
reporting serviée used by Lender in connection with this Loan.

5. Property-Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property imsured against loss by fire, hazards included within the term "extended coverage,” and any
other hagards mcludmg ‘but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurange shall be mainined in the amounts (including deductible levels) and for the periods that
Lender requires. What, L’:endér requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance’ carrier. providing the insurance shall be chasen by Berrower subject to Lender’s
right o dxsapprove Borrower’s. choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay,‘In comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and cenification services-and sublequent charges each lime remappings or similar changes occur which
reasonably might affect’ ‘such’ detemunanon or cerlification. Borrower shall also be responsible for the
payment of any fees imposed by t,he Federal Timergency Management Agency in conmection with the
review of any flood zone determmauon resulting from an objection by Borrower.

If Borrower fails to maintain any of zhe coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is usder no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liabilfity and might provide great&r or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance goverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securéd by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement-and shall be payable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a-‘staridard mongage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall p:omptly give 0 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coVerage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy ; shall mclude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional [oss payee.’

In the event of loss, Borrower shall give prompt netice to the i insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless’ Lender and Borrower otherwise agree
in writing, any insurance proceeds, whethier or not the underlying i mburance was-Tequired by Lender, shall
be applied to testoration or repair of the Property, if the restoration or répair 1§ economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lend:er shall have the right to

MUNKS 1000306933 589001767 St
initials: DV CAA_c

G, -SAIWA) 0012) Page 6 of 15 7 _Form 3048 1/01

xmmmmmxmmmm

Skagit County Audltor

3!29!200? Page Bof 18 3:118PM




hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
~swork has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

prompﬂy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
# requires: jriterest to0 be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
¢ dnterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
" ‘Borrower shall not be paid out of the msurance proceeds and shail be the sole obligation of Borrower, If
. the restoration or repair is not econormcally feasible or Lender’s security would be lessened, the insurance
=prcw,’eed«s shall be apphed to the sums secured by this Security Instrumnent, whether or not then due, with
the excess, 11 any, pazd te Borrower. Such insurance proceeds shall be applied in the onder provided for in
Section 2. .

H Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relared matiers. If Borrower does not respond within 30 days to 2 notice from Lender thal the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil: bcgm when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amountnot40 exceed the amounis unpaid under the Note or this Security [nstrument, and
(b} any other of Borrower s-rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, lnsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or.this Security Insirument, whether or not then due.

G. Qecupancy. Borrower shall. ﬁccupy, establish, and use the Property as Borrower’s principal
residence within 60 days afler he €xeciition of this Security Instrument and shall continue to occupy the
Property as Borrower's pnnc1pa] reszdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,: which consent- shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bey ond Bormwer s controd.

7. Preservation, Maintenance and. Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ‘allow .the Property to deteriorale or commit waslte on ihe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dztenomtmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that” Iepair-Or restoration is not economucally feasible, Borrower shall
promptly repair the Property if damaged' to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thie repairs ani resipration in a single payment or in a series of
progress payments as the work is completed. If the insurafice of. condemnation procesds are not sufficient
1o repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repan OF ICSIOIRIon, ;

Lender or its agent may mmake reasonabie enmes upon: and ingpections of the Property. If it has
reasonable cause, Lender may inspect the interior of thi-improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities weting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially fulse, misleading, or maccma{e mfoxmauon or statemenis to Lender
(or failed w provide Lender with material information) - connecuon w1th the Loan., Material
tepresentations include, bur are not limited to, representations concr.rmug Burmwer s occupancy of the
Property as Botrower’s principal residence. §
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& s 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
L (a) Borrower fails to perform the covenants and agreements coniained in this Security Instrument, (b) there
* i18"a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

. this-Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiwre, for

.enforcemient of a lien which may attain priority over this Security Instrument or 1o enforce laws or
” regutations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
¢ reasonabie ‘or appropriate to protect Lender’s interest in the Property and rights under this Security
% ‘Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
*, the Property.. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
‘which-has-priority over this Secunity Instrument; (b) appearing in court; and {c} paying reasonable
attorneys” fees {0 protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured. position: in a ba:ﬁmxptcy proceeding. Securing the Property includes, but is noi limied w,
entering the Properiy:to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and bave utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any dury or ubligation to do so. It is agreed thai Lender incurs no Hability for not taking any or all
actions autliorized wrider this Section 9.

Any amounts disbursed-by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security’ Instrument. These amounys shall bear interest at the Note rate from the date of
disbursement and shali be payable with such interest, upon netice from Lender w Borrower requesting
payment.

If this Secum}! Lns:rumem is on a leaseheld, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title'to the Property, the leasehold and the fee Gile shafi nor Hlerge unjess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously prov1ded such insurance and Berrower was required to make separately designated payments
toward the premiums for Mortgage frsyrance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the” Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowér of the’ Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. H/'substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay:to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 4o be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact:that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender reqmrcs}
provided by an insurer selected by Lender ‘again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Motigage Insurance. If Eender requised Morigage
Insurance as a condition of making the Loan and Borrdwer was required 10 make separately desigriated
payments toward the premiums for Morigage Insuracice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to pravide a rop-refundable loss reserve, until Lender’s
requirement for Mertgage Insurance ends in accondunce wiih any written agreement between Borrower and
Lender providing for such termination or until termination {5 required 'b'y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the:rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity: that purchases the Note) for certain losses it
Inay incur if Borrower does not repav the Loan as agreed Borrower ‘is not a party to the Morigage
nsgrance.

Mortgage insurers evaluate their total risk on all such insurance- m force from time to time, and may
enter info agreements with other parties that share or modify their nsk, or.rédiice losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the ofher party (or parties)
these agreements. These agreements may require the morigage insurer to make payments using any source
of funds thar the mortgage insurer may have availabie (which may mclude funds obmmed from Morigage
Insuranece premioms).
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&+ As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
© any-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thag
* derive from (or might be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in

" +‘exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
~Provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the

o premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) ‘Any such agreements will not affect the amounts that Borrower has agreed to pay for
: Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
'-.Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

AB) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortga-'g’e__.[nsuraﬂce under the Homeowners Protection Act of 1998 or auy other law. These rights
may ‘include the fight to receive certain disclosures, fo request and obtain capcellation of the
Mortgage Insurance, Ao have the Martgage Insurance terminated antomatically, and/or to receive a
refund of any Mertgage Insurance preminms that were unearned at the time of such cauncellation or
termination. .~

11, Assignment af Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid'1o Lender,

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resiocation or repair is econcmically feasible and Lender’s security is not lessened.
During such repair and restoration Jperiod, Lender shall have the right to hold sach Miscellaneous Proceeds
until Lender has {tad”an-0ppoitunity mspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restotation in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is'mage in writing or Applicable Law requires inlerest to be paid on such
Miscellaneous Proceeds,: Lerider shall not be reqmred 1o pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the Testoration or repair is not econornuically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with:the excess; if. any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for it Section 2./

In the evenr of a total raking, destryction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums' SBCLH’E(I by rh1s Security Instrurnent, whether or not then due, with
the excess, if any, paid to Borrower, < 12

In the event of a partial takmg, desirucnon, or logs in valve of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured by this Security Instrument hmnediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be- reduced by“the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pariial taking, destrucnon or loss in!value divided by (b) the fair market value ol the FProperty
immediately before the partial taking, destruction, orloss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or léss in vatue of the Property in which the fair market
vaiue of the Property immediately before the partiak taking; desiruction, or loss in value is less than the
amount of the sums secured hmmediately before the partial faking, “destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanieoui§ Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arethen dug. °

If the Property is abandoned by Borrower, or if, after notice’ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date tlie natice-is given, Lender is authorized
to colleet and apply the Miscellaneous Proceeds either ro restoration or repair ‘of the Property ar to the
sums secured by this Security Instrument, whether or not then due, "Oppusmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in
regard 1o Miscellaneous Proceeds., .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

" YTender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s

+" iniferest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

" “acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dispmssed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
* impairmient of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

¢ any award or claim for damages that are attributable io the impairment of Lender’s interest in the Property

p are hereby assigned and shall be paid to Lender,

5 oAl Miseéllaneous Proceeds that are not applied to restoration or repair of the Property shail be
’a‘pphed in the erder provided for in Section 2.

12.”Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or. modifi cation of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower ot any Successor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors in_Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interesr of Borrower'or to refuse to extend time for payment or otherwise modify
amortization, of the sums secured by this Security Iustrument by reason of any demand made by the original
Borrower or any Suceessors | in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, without limiration, Lender's acceptance of payments from third persons, eqtities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of of
preclude the exercise'of any right.or remedy.

13, Joint and Séveral Liability; Co-signers; Successors and Assigns Bound. Borcower covenanis
and agrees that Borrowet’s ‘obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security dInstrurnent but does not execute the Note (a "co-signer*): (a) is co-signing this
Security Instrument oniy fo mortgage,. -grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumient; (b) is-not personally obligaled to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations wxih regard to the terms of this Security Instrument or the Note without the
Co- 51gner S gonsent,

Subject to the prov lSlonS -af” Sectzon 18 any Successor in Ingerest of Bomrower who assumes
Borrower’s obligations under this. Secunty [nsmnnem in writing, and is approved by Lender, shall obtain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of -this' Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and 4ssigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comection with
Borrower’s default, for the purpose of protécring Lender’s interest w. the Property and rights under this
Security Instrument, including, bul not limited: 10, astorneys’, fees, property inspection and valuation {ees.
In regard 1o any other fees, the absence of express authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.on tie-charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrupient or:by Applicable Law.

If the Loan is subject to a law which sets maximum loan chai-ges and that law is finally interpreted so
that the interest or other loan charges coliected or fo be collécizd in connection with the Loan exceed the
permutted limits, then: (a) any such loan charge shall b reduced-by.the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o miake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If‘a refund reduces principal, the
reduction will be weated a3 a partial prepayment withoul any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s acceprance, of any such refund made by
direct payment to Borrower will constitute a waiver of any right-of acimn Bonower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in Conneumn wnh this Security Instrument
must be in wrmng Any notice 1o Borrower in connection with this Sbsumy Instriment shall be deemed 10
have been given to Borrower when maifed by first class mail or whcn .muﬂlly duh\ered to Borrower’s
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" ¢ notice address if sent by other means. Notice 10 any one Borrower shall constitute notice to all Borrowers
- iless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
* unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

' - notifyLender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
Change of address, then Borrower shall only teport a change of address through that specified procedure.

 Phere may: be only one designated notice address under this Security Instrument at any one time, Any
;! motice to; Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address
: stated berein unless Lender has designated another address by notice to Borrower. Any notice in
3-_connectmn with, this Security Instrument shall not be deemed 1o have been given to Lender umil actuaily
received by’ Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apph:.able Law rtequirement will satisfy the corresponding requirement under this Security
Instrumem :

16. Gavermng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federai iaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained “ii: this Securiry Instrument are subject to any requlremcnts and limitations of
Applicable Law, Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent; but such-aiience shall not be construed as a prohibition against agreement by contract. in
the event that any provision ‘or clause of this Security Instrumeni or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this- ‘Sectirity. Instrument: (a) words of the masculine gendcr shall mean and include
corresponding neuter words or words of the feminine gendeh (b) words in the sinpular shall mean and
include the plural and vme versa, and {c) the word "may" gives sole discretion withour any obligation to
take any action. -

17, Borrower’s Copv. Bormwer Sh.d.H be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beueficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means-any legai or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in.a-bond for deed, contract for deed, installment sales contract or
esCIow agreement, the intent of which is the transfer of title by Borrower at a fuiure date to a purchaser.

If all or any part of the Property-or any. Inierest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial“interest in Borrower is sold or transferred} without Lender’s prior
written cousent, Lender may requu"e imrediate-payment in full of all sums secured by this Security
Instrument. However, this option shal] nol be exercised by Lender if such exercise is prohibited by
Applicable Law.,

if Lender exercises this option, Lcndcr 5h‘u} give Borrower notice of aceeleration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
 within which Borrower must pay all sums. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirarion of this périod, Lender-may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement-of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the’ Propeny pursuant to any power of sale contained in
this Security Instrument; (b} such other period as ‘Applicabte Law might specify for the termination of
Borrower’s right 1o reinstate; or {c) enlry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sumi§ which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauls of any other covenants or
agreements; (c) pays all expenses incurred in enforcmg this Se¢urity Instrument, including, but not limited
to, reasonable atiorneys’ fees, properry inspection and valuation fees, -and other fees incurred for the
purpose of protecting Lender’s interest in the Property and nghts wrder this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lénder's interest in the Property and
rights under this Secunzy Instrument, and Botrower’s obhgatwn to pay the sums secured by this Security
Instrumem shall continue unchanged Lender may require that Borrower pay such: reinstatement sums and
expenses in one or more of the followmg forms, as selected by Lender {(a) cash {b) money order; (¢}
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:._3' certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
sandnstitution whose deposits are insured by a federal agency, instrumentality ot esity; or (d) Elecironic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
sha[l remam fully effective as if no acceferation had occurred. However, this right to reinstate shall not
app}y imhe case of acceleration under Section 18.
; © 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial inlerest in
" the Note' (wgether with this Security Instrument) can be sold one or more times without prior notice 1o
‘ Barmwer A-Sale might result in a change in the entity (known as the "Loan Servicer™) that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
semcmg obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one ar moré changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, .the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by*a Efan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remaln with:the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nbr Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or-the nember ‘of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges:that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliapce with the requiremenis of Section 15) of such atleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be: Teasonable forpurposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seciion 22 and the notice of acceleration given to
Borrower pursuant to Section 18, shalt be. deemed to satisfy the notice and epportunity to take comective
action provisions of this Section 20, = "¢

21. Hazardous Substances. As: used in, ﬂ'us Section 2i: (a) "Hazardous Substances" are those

subsiances defined as toXie or hazardﬁus substanees pothaants, or wastes by Envirommental Law and the
following substances: gasoline, ‘kerosette, other flammable or toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmernital Law™ means federal laws and laws of the jurisdiction where the Property is tocated that
relate to health, safety or enwmnmental protection; (¢} "Etvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envrronmemdl Law; and (d) an "Environmental
Condition" means a condition that can cause, conmbute to, -or otherwise trigger an Environmental
Cleanup. :
Borrower shall not cause or permit the prescnce use, d.\SpGSBl storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanices, on or.in. the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) that isin violation of any Environmental
Law, (b which creates an Envirommensal Condition, or {c) whj_g:ii, due to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
w0 sentences shall not apply to the presence, use, or stdragc on t‘he"’Pmperty of small quantities of
Hazardous Substances thal are generally recognized to be appropriale to.nermal residential uses and {o
maintenance of the Property (including, but not limiled to, hazardous substanccs in conswmer products),

Borrower shall promptiy give Lender writien notice of (a) any mvcsngauen claim, demand, lawsuit
or other action by any governmental or regulatory agency or private.party mvoivmg the Property and any
Hazardous Substance or Environmental Law of which Borrower “has actial | imowledﬂe (b) any
Environmental Condition, including but not limited 1o, any spilling, leakmg, dlbuhar‘fﬁ release or threat of
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relegse of any Hazardous Subsiarice, and (¢} any condition caused by the presence, use or release of a
* +Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
" by any governmental or regulaiory authority, or any private party, that any removal or other remediation

S of aﬂj'f"Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

+Temiedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
¢ Lender for an Environmental Cleariup.

N_ON_ AUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
o220 Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
‘Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uuder Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; {b) the action required to cure the defaulf; () a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the suns secured by
this Security Instrument-and sale of the Property at public auction at a date not less than 120 days in
the future. The not:ce shall further inform Borrower of the right to reinstate after acceleration, the
right to brifig a coiwrt action. to assert the non-existence of a default or any other defense of Borrower
to acceleration and sa]é', and any other matters required to be included in the notice by Applicable
Law. If the default‘is not cured on or before the date specified in the notice, Lender at its option,
may require 1mmed;ate payment in full of all sums secured by this Security Instruoment withouwt
further demand and. ‘may invoke the power of sale and/or any other remedies permitied by
Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectmu 22, mcludmg, but not limited fo, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action: regdrdmg notice of sale and shall give such nofices to Borrower
and to other persons as Apphcable Eaw may require. After the time required by Applicable Law and
after publication of the notice of sale, Tr ustee, without demand on Borrower, shali-sell the Property
at public auction (o the highest bidder at the: time and place and voder the tenus designated in the
notice of sale in one or mere parcels and i i any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public anneuncement at the
time and place fixed in the notice of sale, Lender ar its designee may pucchase the Property at any
sale.

Frustee shall deliver to the purcha-se;‘- Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made thereifi. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mdudmg, but not limited {0, reasonable Frustee’s
and attoineys’ fees; (b} to all sums secured by ‘this Securm Instrument; and (¢} any excess 1o the
person or persons legally entitled 10 it or to the clerk of the supenur court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums securad by tlus Secunty Iastrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Secunty Instrument and all notes
evidencing debt secured by this Security lnstrument to Trustee. Trustee shall reconvey the Properniy
without warranty to the person or persons legally entitled to it.. Such PEISOn OT Persons shail pay any
recordation costs and the Trustee’s fee for preparing the reconveéyance. =~

24. Substitute Trustee. In accordance with Applicable Law, Lendet may from time to time appoint
a successor trustee to any Frustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed 1o all rthe title, powcr and dunes conterruj upon Trusies
herein and by Applicable Law. : .
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o 28. Use of Property. The Pfopcrty is not used principatly for agricultural purposes.
7 26. Attorneys” Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

e any action or proceeding 1o construe or enforce any term of this Security Instrument. The term "atiorneys’

7 fées,” whenever vsed in this Security Instrument, shall include without Jimitalion attorneys fees incurred
by Leﬂder 10 any bamkruptcy proceedmg or on appeal.

2 e ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
L e CREDIE, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
v -NOT'ENFORCEABLE UNDER WASHINGTON LAW,

.BY-“SIGNING-"]%ELOW, Borrower accepts and agrees o the terms and covenants contzined in this
Security Insprument ahd_ in any Rider executed by Borrowser and recorded with it.

Wimesses:
Dol X Mumbs s
Oonald G. Munks ~Borrower

Q

0o B DO o
Cathy L. ML!:I—?‘[J{S ~Borrowser
C (Seal) (Seal)
—Bormwi:r e -Borrower
Borrower o7 T -Botrower
(Seal) S (Seat)
~Borrower E:_ ! “;' -Bogrower
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. STATE OF WASHINGTON } -
- Comtyof SK A
" " Onthis day personaily appeared before me Donald G. Munks

and Cathy L., Munks

to .Ii’.(‘E. knowﬁ.to:be the individual(s) described in and who executed the within and foregoing instrument,
and ackﬂowledged that he/she‘they signed the same as his/her/their free and voluntary act and deed, for the
uses gnd purposes therem mentioned.

GIVEN gnde_r_my_hand and official seal this Z 3 ch day of HM (M 2‘0(/7

oruManalid

Notary Publicfin dpd for the § v- z

af\’\r’ashmgmn residi ‘.. T

My Appuointment Expireb on

/0 -2 f@?
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. Order No: . [C41528

e

All that portion of the South Haif of Government Lot 7 of Section 32, Township 36 North, Range
2 East of the Willamette Meridian, lying West of the Shell Oii Company spur irack as conveyed
to the Graat Northem Railway Company, a Minnesota Corporation, by dead dated March 10,
1858, and recorded April 3, 1958, under Auditor's File No. 563677, and lying Eastarly of the
Easterly line of the March's Point and Burrows Bay Road; Ny Y

P | ) .
EXCEPT that portion tying south of the South line of a private road lsading into that
howse and adjacent bulldings known as the “home place® from the County Road along
the West side of March’s Point, as distribiuted to Robert Leonard Munks in the Estate of
. Gerald L. Munks, deceased, No. 11530, Skagit county; |

AND EXCEPT the following described tract

Beginning at the intersection of the North lina of said subdivision with the West right of
. way line of the Great Northem Raliway Company spur running into the Shell Ol
Company Refinery, = .~ ~ : T
thance running South along said railroad right of way line 40.1 feet, :
thance North 88°15'45” Wast parailel to the North line of sald subdivision to a point 20
foet East of the East right of way ine of the March's Point and Bufrows Bay Road;
thence fallowing @ curve to the left with § mdius of 17.7 feet 1o a point 60.3 feet South of
the North fine of said subdivision, measured along the Eastn ght of way line of said
March's Point and Burmows Bay Road; ' v |
" fhence North 6°21° West along the road right of way line 60.3 feet to the North line of
thance South B3*18'45" East along said Narth subdivision lins t the paint of beginning.

Situated in Skagit County, Washington.

- END OF EXHIBIT "7~

LT T .
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