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“cHC AGO--:.TITLE co.

Documenl Tltle OPEN END DEED OFTRUST

Reference Number(s} 1C41964-SM

Grantor(s): CALEB-E. REYNOLDS KIMBERLY C. REYNOLDS, HUSBAND AND WIFE
Trustee: CHICAGQ TIT_LE COMF’ANY

Beneficiary: Wells. Fargo Financial Bank

Legal Description, if abbreviated, full legal description is located on the reverse:

TR 1, SK CO SP NO. 26-75, BEING A PTN OF SE NE 6/34/5

situated in the County of SKAGIT- ' , State of Washington.

Assessor's Property Tax Parcel Account Number(s) 340506-0-003-0402 / P30087

THIS DEED OF TRUST, made thrs 20; day of MARCH, 2007 , hetween
CALEB E. REYNOLDS I and
KIMBERLY C. REYNOLDS s . .
HUSBAND AND WIFE ik ,Grantor,

whose address is 12397 HUCKLEBERRY LANE : ,
SEDRO WOOLLEY, WA 98284 : .
CHICAGO TITLE COMPANY ,
Trustee whose address is 425 COMMERICAL STREET ,
MOUNT VERNON, WA 98273

Wells Fargo Financial Bank, Beneficiary, whose address is 3201 North 4th Avenue, Sioux Falls, South Dakota 57104
for the purpose of securing performance of each agreement of grantor herein contained, and payment of all amounts

due under a Credit Card Account Agreement dated MARCH 20,2007 ,
pursuant to which advances may be made on the line of eredit of § 20,0600.00

together with charges according to the terms of said, Credit Card ‘Account Agreement, and also any and all
indebtedness, sums, future advances, and charges now or hereafter owing or to become owing by Grantor lo
Beneficiary under said Credit Card Account Agreement between Grantor and Beneficiary.

WITNESSETH: Grantor hereby bargains, sells and conveys A0 Trustee in Trust, with power of sale,
the above-described real property in - SKAGIT L County, Washington which real
property is not used principally for agricultural or farming purposes together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belonging or in any wise: appeﬂarmng, and the rents, issues and profits
thereof. :

To protect the security of this Deed of Trust, Grantor covename aﬁd agrees

1. To keep the property in good condition and repair, to permit no waste thereof to complete any building,
structure or improvement being built or about to be built thereon; to restore promptly any building, structure or
improvement thereon which may be damaged or destroyed; or to oompiy W|th aH Iaws ordlnances regulations,
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the propeny to keep the property free and
clear of all other charges, liens or encumbrances Impairing the security of this Deed of Trust. e

3. To keep all buildings now or hereafter erected on the property descnbed herern contlnuously insured
against loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may apprq‘ve‘and have loss
payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount collected under any
insurance policy may be applied upon any indebtedness hereby secured in such crder”as the Beneficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any procéedings to foreclose this
Deed of Trust or cure or waive any default or notice of default or invalidate any act done purstant.to suchnotice. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at
the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts or powers cf_

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attomey s faes in"a

reascnable amount in any such action or proceeding, and in any suit brought by Beneficiary to foreclose thrs Deed_."‘*z.

of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the.:

Trustee incurred in enforcing the obtigation secured hereby and Trustee's and attorney’s fees actually |ncurred as;

provided by statute.

WA-Z143NOWLINE-DI05 (ROC) Page 1 0of 2




" 6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or

---"'ji'o’ther charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid,
"/ with.interest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt

secured in this Deed of Trust.
' “ 7.-Not to sell, convey or otherwise transfer the property or any portion thereof without Beneficiary's written

E ~-consent and“any such sale, conveyance, or transfer without Beneficiary’s writlen consent shall be a default under

* the terms hereof.

AT IS MUTUALLY AGREED THAT:

1 In the ‘event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount ‘of the award or such portion thereof as may be necessary to fully satisfy the obligation secured hereby,
shail'be- faid, 10 Benefi iciary to be applied to said obligation.

2. By acceptrng payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or to declare for failure to so pay.

3. The Trustee s_hall veconvey all or any part of the property covered by this Deed of Trust to'the person
entitled thereta, on writterréguest of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured
and written request for feconveyance made by the Beneficiary or the person entitled thersto.

4. As addifional security:-Grantor hereby gives to and confers upon Beneficiary the right, power and authority,
during the contifiuance of these:Trusts, to collect the rents, issues and profits of sait property, reserving unto
Grantor the right, prior to any default by Grantor in payment of any indebtedness secured hereby or in performance
of any agreement hereunder, 1o collect and retain such rents, issues and profits as they become due and payable.
Upon any such default, Benéficiary ritay at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, :and without regard to the adequacy of any security for the indebtedness hereby secured,
enfer upon and take possession of said ‘property or any part thereof, in his own name sue for or otherwise collect
such rents, issues and profils; including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, including réasonable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may determine.“The entering upon and taking possession of said property, the coliection
of such rents, issues and profits.gnd the, apphcatron thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or rnvalldate .any act done pursuant to such notice.

5. Upon default by Grantor if the payment of any indebtedness secured hergby or in the performance of any
agreement contained herein, all sums. secured-fiereby shall immediately become due and payable at the option of
the Beneficiary. In such event and upon-written' request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid at Trustée’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasohable Trustes's fee and attorney’'s fee; (2) to the obligation
secured by this Deed of Trust; (3} the surplus, if-any; shall be distributed to the persons entitled thereto or may be
deposited (less clerk’s filing fee} with the clerk.of the superior court of the county in which sale takes place.

6. Trustee shall deliver to the purchaser at the sale of its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter..Trustee's deed shall recite the facts showing that
the sale was conducted in compliance with all therequirements’ of law and of this Deed of Trust, which recital shall
be prima facie evidence of such compliance and concluswe ewdence thereof in favor of bona fide purchasers and
encumbrances for value.

7. The power of sale conferred by this Deed of Trist and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Diged of Truist to be foreclosed as a morigage.

2. In the event of the death, incapacity, disability or resignation ofTrustee, Beneficiary may appoint in writing
a successor trustee, and upon the recording of such appointmé@nt in the.mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested with'all powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any.other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. This Deed of Trust applies to, inures to the benefit of, and is bmdmg ot only on the parties hereto, but on
their heirs, devisegs, legatees, administrators, executors, successors. and assigris. The term Beneficiary shall mean

the hoider ang-fwier of the na cured hereby: whether or not named : as Benef clary hereln
Sign here v
Sign her -
stateor WA hin !
o §s.
COUNTY OF W )

On this day personally appeared before me CALEB E. REYNOLDS AND KIMBERLY C.: RFLYNOLDS HUSBAND
AND WIFE to me known to be the individual described in and who executed the within and foregoing instrument,
and acknowledged that CALEB E. REYNOLDS AND KIMBERLY C. REYNOLDS, HUSBAND AND'WIFE signed the
same as CALEB E. REYNOLDS AND KIMBERLY C. REYNOLDS, HUSBAND AND WIFE free ‘and voluntary act
and deed, for the uses and purposes therein mentioned. E

GIVEN under my hand and official seal this, 20 day of MARCH, 2007

st HRunn Wi 800
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Mortgage/Deed of Trust Addendum

" ~“Addendum for legal description of mortgage/deed of trust dated, MARCH 20, 2007, CALEB E.
© REYNOCLDS, KIMBERLY C. REYNOLDS mortgagor(s):

I';;géi'?description:

Tract 1 of SKAGIT COUNTY SHORT PLAT NO. 26-75 as approved August 8, 1975 and recorded
August 13, 1975, in Volume 1 of Short Plats, page 50, under Auditor’s File No. 821500, records of
Skagit County, Washington; being a portion of the Seutheast Quarter of the Northeast Quarter in
Section 6, Townsh:p 34 North Ranga 5 East of the Willametts Meridian.

Situated in Skagit County Washington
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