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Grantor(s):
1. LOYD FRAZIER ENTERPFHSES L.L.C.

Grantee(s)
1. PEOPLES BANK
2. CHICAGO TITLE CQMPA__NY--’:I__{:‘,LAND DIVISION, Trustee

Legal Description: LOT B, BSP-1:03" ~ -
sF Additional on page 2

Assessor's Tax Parcel ID#: 8046-000-005-0000

THIS DEED OF TRUST is dated March 22 2007 among LOYD FRAZIER ENTERPRISES, L.L.C.,

A WASHINGTON LIMITED LIABILITY COMPANY .- whose address is 183356 W
MCCORQUEDALE, MOUNT VERNON , WA 98273 ("Grantor") PEOPLES BANK, whose mailing
address is MOUNT VERNON OFFICE, PHONE:: (360) 848-8872, 1801 RIVERSIDE DRIVE,
MOUNT VERNON, WA 98273 (referred to below somsetimes as "Lender” and sometimes as
"Beneficiary™); and CHICAGO TITLE COMPANY- ISLAND DIVISION, whose mailing address is P
O BOX 638, MMOUNT VERNON , WA 98273 (referred to’ below as "Trustee").
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DEED OF TRUST
-Loan No: 5032246-202 {Continued) Page 3

___:=:-reguratmn ang withhold compliance during any proceeding, |nclud|ng appropriate appeals, so long as Grantor has
nbtified Lender in writing prior 1o doing so and so long as, in Lender’s sole opinian, Lendsr's interests in the

. ‘“"Property are not jeopardized. Lender may reguire Grantor to post adequate secutity or a suraty bond, reasonably
_:satisfa‘t:torv to Lender, to protect Lender's interest.

;"Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
“ acts, in addman to those acts set forth above in this section, which from the character and use of the Property are

B reasonab\y hecessary to protect and preserve the Property,

Cnnstructlon Loan {f some ar all of the proceeds of the loan creating the Indebtedness are to be used to construct
or comp!ete construction of any tmprovements an the Property, the lmpravements shall be completed no fater than
the matunty date of the Note {or such earlier date as Lender may reasonably establish) and Grantor shall pay in fuil
all costs..and expenses in connection with the work. Lender will dishurse loan progeeds under such terms and
conditiants as Lehder sy deem reasonably necessary 1o insure that the interest created by this Deed of Trust shall
have priarity over all'possible hens, including those of material suppliers and workmen. Lender may requirg, among
other things, that d1sbursemer|t requests be supported by receipted bills, expense affidavits, waivers of lens,
construction progress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDEH Lender may, at Lender's option, {A) deciare immediately due and payable all
sums secured by this Deed of. Trust ar (B! increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such ather conditions as Lender deems appropriate, upan the sale or transfer,
without Lender's priar writtan cbnsent, of all or any part of the Real Property, or any interest in the Real Froperty. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whethigr voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
land contract, contract for dead, 'easehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of: any beneflcral interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of.an interest in-the Real Property. |f any Grentor is a corporation, partnership or fimited
ligbiity company, transter also.jncludes any’'change in ownership of more than twenty-five percent (25%) of the voting
stock, partaership interests or limited liabfiity: company interests, as the case may be, of such Grantor. However, this
option shail not be exercised by Lender lf such exercise is pronhibited by federal law or by Washingtan law.

TAXES AND LIENS, The following: prowsmns relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when dug: {and in all events prior to delinquency} all taxes, special 1axes, assessments,
charges lingluding water and sewer), fines ahd impositions {evied against or an account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished ta the Property. Grantor
shall maintain the Property free of all lighs having pribrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and:assessments not due, except for the Existing Indebtedness referred ta
below, and except as otherwise provided irthis Deed of Trust.

Right to Contast. Grantor may withho!d payment of any tax, assessment, or claim in conhection with a good faith
dispute over the obligation to pay, so long as‘Lender's interest in the Property is not jeopardized. If a fien arises or
is filed as a result of nonpayment, Grantor shall*within fifteer {15} days after the lien arises or, if a lien is filed,
within fifteen [15) days after Grantor has notice of the filing, secure the discharge of the lisn, or if requested by
Lender, depasit with Lender cash or a sufficient corparate’suréty.band or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs.snd-attorngys' fees, or other charges that coutd accrue as a
result of a foreclosure or sale under the lien. o apy. contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment hefore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. ..

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisﬁctory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dehver to Lender at any time a written
statement of the taxes and assessments against the Property. © 7

Notice of Construction. Grantor shall notify Lender at least ﬁfteen [15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Properw, if-any mechanic's lien, materiaimen’'s lien, or
other lien could be asserted on account of the work, services, or. matertals “Grantor wilt upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that’ Grantor can and will pay the cost of such
improvemaents. : :

PROPERTY DAMAGE INSURANCE. The following provisions relating to 1nsur|ng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain poficies of ffre' insur'éncé with standard extended
coverage endorsements on a replacement basis for the full insurable value coverlng afl Improvemants on the Real
Property in an amaunt sufficient to avoid application of any coinsurance clausé, and with a:standard mortgagee
clause in favar of Lender. Grantor shall alse procure and maintain comprehensive general _hablhtv Insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional, insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance; including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably requirg.. Policies shall be written in
form, amaounts, coverages and basis reasonably acceptable to Lender and issued by & campany or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will defiver to Lerider fram time-to time the
policies or certifigates of insurance in form satisfactory to Lender, including stipulations.that coveréges wili not be
cancelled or diminished without at [east thirty (30} days priar written notice to Lender. Each’insurarice policy also
shall include an endorsement providing that coverage in favor of Lender will not be lmpau'ed in-any way by-any act,
omission or default of Grantar or any other person. Should the Real Property be located in anares damgnated by
the Directar of the Federal Emergency Management Agency as a special flood hazard aréa,.Grantar dgrees to
obtain and maintain Faderal Flood Insurance, if available, within 45 days after notice is giveri by Cendar that'the
Property is located in & special flood hazard area, for the ful) unpaid principal balance of the loan and:any prior-fiens
oh the property securing the loan, up to the maximum policy lirits set under the National Flood 1nsurﬂnce Program.
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. : i

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Property. ‘Lendk_er ma"yf
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or fot Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply .
the preceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the Festoration’
and repair of the Property. ¥ Lender elects to apply the proceeds to restoration and repair, Grantor shall repaic.ér .~
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upor
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cagt’of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days atter their receipt and which Lender has not committed to the repair or restoration of .~

MRS

Skagit County Auditor
3/26/2007 Page 3 of 8 11:42AM
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DEED OF TRUST
Loan No: 5032246-202 (Continued) Page 5

.___:ﬂ.;n_w;}ed in recording, perfacting or continuing this Deed ot Trust, including without limitation all taxes, fees,
documentary stamps, and ather charges for recording or registering this Dead of Trust.

Taxes... The following shall constitute taxes 1o which this section applies: {1) a specific tax upon this type of
‘Deed of Trust or upon all or any part of the thdebtedness secured by this Deed of Trust; (2} a specific tax on
¢ Borrower which Borrawer is authorized or required to deduct from payments on the Indebtedness secured by this
i type of Desd of Trust: (3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of tha
5 Npte; and 14) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
'made bv Borrower

Subsequent Taxes If any tax 1o which this section applies is enacted subseguent to the date of this Deed of
Trust, this .event shall have the same effact as an Event of Dafault, and Lender may exercise any ar all of its
available -fervadies fot an Event of Default as provided below unless Grantor either {1) pays the tax hefore it
becomas delirguent, of . (2) contesis the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a suffacnent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT "FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreemem are’a par‘t Uf thrs Deed of Trust:

Sacurity Agraamant Fhis mstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from trme to lirie.

Sacurity Interest. Upon requesc by Lender, Granmtor shall take whatever action is requested by Lender to perfect
and continue Lender's segurity intérest in the Rents and Persenal Property. |n addition to racording this Deed of
Trust in the real property records Lender may, at any tima and without further authorization from Grantor, file
executed counterparts, copies of reproductions of this Deed of Trust as & financing statement. Grantor shall
reimburse Lender for all expenses incUrred in perfecting or continuing this security interest. Upon default, Grantor
shail not remove, sever of. détdeh the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed 1o the Property i a manner and at a place reasonably convenient 1o Grantor and
Lender and make it available 10 Lender wn:hm three {3) days after receipt of written demand from Lender 1o the
extent perrmitted by applicable Iﬂw "

Addresses. The mailing addresses of Granter (dehtor) and Lender Isecured party) from which information
concerning the sacurity interest granted'.by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated an the first page of this Deed of Trust.

FUATHER ASSURANCES: ATTOANEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact ara a part of this Deed of Trust. ’

Furthar Assurances. At any time, and frnm ttme to time, upon request of Lender, Grantor will make, execute and
defiver, or will cause to be made, executed ot delivered, 1o Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, ‘orrerecorded, as the case may be, at such times and in such offices
and places as Lender may deemt appropriate, arfy and it such mortgages, deeds of trust, security deeds, security
sgreements, financing statemants, continuation. statements, instruments of further assurance, certificates, and
ather documents as may, in the sole opinion of Lender, be nagessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2} the Hens and security ifterests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor, Unless prohibited by faw or Lender agrees to the contrary in
wrmng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. g .

Attorney-in-Fact. |f Grantor fails to do any of the thrngs referred to in- the ‘preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expanse. For such purposes, Graator hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exscuting, deliveting, filing, recording, and doing all
other things as may be necessary or desirable, in Lender’s soie opimon, 10 accomplrsh the matters referred to in
the preceding paragraph. 3 A

FULL PERFORMANCE. If Borrower and Grantor pay all the [ndebtedness when due, ‘and Grantor otherwise perfarms all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a requeast for
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and the Personat Property Aﬂy réconveyance iee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be’ described as the "person or
persons legally entitled thereto", and the recitals in the reconveyance of any’ maiters of facts sha?l be conclusive proof
of the truthfulbess of any such matters or facts, . : :

EVENTS OF DEFAULT. Each of the fallowing, ai Lender's option, shall constitute ary Event of Dufault under this Deed
of Trust: :

Payment Defauit. Borrower fails to make any payment whan due under the 1ndebtedness

QOther Defaults. Borrower or Grantor fails to comply with or to perform any other rerm ohftgatmn, covenant or
condition contained in this Deed of Trust or in any of the Ralated Documents or to comply-with ot to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Complience Default. Failure to comply with any other term, obligation, covenant ar. candltson cbntamed in this
Deed of Trust, the Note or in any of the Related Documaents. E

Defauit on Othar Payments. Failure of Grantor within the time required by this Deed of Trust to make anv payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect d-.scharge of any: lren

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower’s or Grantor’s behalf under this Dead of Trust or the Related Dacuments is falsé or mrsleadmg in
any material respect, either now or at the time made or furnished or hecomes faise or mlsleadmg at: any timg
thereattar. U

Defactive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in iutl farce and_;
effect lincluding faiture of any collateral dacument to create a valid and perfected security intgrest of !ten] at arw
tima and far any reason, :

Death or Insolvency. The dissolution of Grantor's iregardiess of whether election to continue is made) any
member withdraws from the limited liability company, or any other termination of Borrower's or Graptor's.”
existence as a going business ar the death of any member, the insolvency of Borrower or Grantor, the appom‘tma‘m

of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditars, any type g
af creditor workout, or the commencement of any proceeding under any bankruptcy or insalvency laws by or

against Borrower or Grantor,
A
20 3260136

Sikagit County Auditor
3/26/2007 Page 5 of a11: 42AM




wvzv:us 09 abed zooz:sz:e
Joupny Ajunod uens ,

ik i
‘(EMH‘I Aq paugiyoud Jou uaIXe sy O} puB ‘PAAJOAU S| UOJIDE 1N0D AUE JOU 10 1BUlsyAn  leedde Aue wvodn pug

4818 508y  sABUIOLIE 88 8(GRUOSES: BEPNIPE ABW LINOD BUL SB WNS YINS JOAGTEL OF pajus 84 |[BYS JOPUaT ‘1841
jo paaq s;ql JO SUWUBY SUl JO AUR S2I0JUB O) UDIOE JO INRS AUB SBIMIISLY JapuaT j| ‘sesusdxy seey  sAsulony

: ‘Auradolg sy jo vonlad Aug Jo g uo ajps agnd Aue 1B pgig ai
pauuue ad npqs Jopue ‘sojes sieledas AQ Jo Djes suc ul ‘Ajgipsedes Jo Jaylabol Aladoig i Jo Med Au o (g jes
Ol 991389 {BYS. JBPUST JO S8ISNU] 8yl *seipelwal pue s1ybi s Buisiosexe L) Cpeljeysiews Aledolq Byl BAey o1 S1yBu
;12 pue Aue samem Agelay 10JUBID PUE 10M0U0T ‘MB] 3jgeaidde Aq parsulied 1Usixe 8yl ¢l “Auedold ey Jo eeg

Co i *Ajadoig |y 8ul 40 8188 Aug Yum uniaunfuoa Ul spew 8¢ ABL Aladoly [euossad 2y Jo ejes Auy
'uomsodssp i eies B JO BLIN 3UY B/0j3G SAED (D)) UD) IS le uamﬂ S0/10U URIW [[ByS S21I0U JQEUOSEOY ‘OpEW
aq 015k Auado:d {eliosiBg 841 JO UGLISOASID Papusiyl JBYI0 10 SjES awm;d Aue yoiym Jaye swy eyl jo 2o Ausdolg
;auomad 8yl it a;ss o:}qnd Aue jo soeid pue awl Byl JO S0110U EUCSESS J0juRID BALD [JeyS JBpusT "elBg JO BINON

: “mey Ag Jo
230N enp, o 1sm Fa 40 paeg L pepinodd Apatral 1o 1Bu Jaylo Aue aABY {{BYS JBPUBT JO 991SNJ [ SeIpesY J0WI0

L “lepus
40 puBwIBp atix wodn AIaZ].ElpBuJLLIl Aladosgd au sxeoea {Z) Jo ‘Auadold S41 JO esn B\ oy |BIUEs djgeucsess B Aed
{1} Jeyue ‘uoido s.4apuayie ‘jieys pue Auadald auy Jo Jeseyound syl JO 19pUET JO BPOUBIAYNS 1B JUBLIET B HLL008]
§BYS JojuesD) JoluRID JodnEiep wodn Ajadald Byp jo uoclissassod 01 PAHILG SILLOIBG BSIMIAYIO I9DUET {0 sA0qE
pepiroid sB plos S| Axodoiy syl Joye Auedold Syl JO uOISSASSOU W) SUIBWSL 1owiRlD) Jf TeduRIeyng 1@ Aoueus)

Y Lo BAIEDS.
g 58 DUIAIBS oy uosied g :A-;'g;epbs;b- 10U JBUS JgpuaT AQ WBWADIGWT IUNOWE [BRUMISHNS & AQ sssupelqepu)
8yt spasoxa Alsdold ayl jo aniEA ubledde Byl JOU 10 JBYIBUM ISIXD |EUS jaAIBD8l B 10 Juswiulodde ayl o1 lybu
sJepua] ‘mB| Aq peliuiad § pudy INDUNM BaIag ABW JAABD8) 9] SsBupsigepul aul 1suieBe ‘diysienipoad eugl
40 1802 8} eA0GE pUR ISAO: ‘spaaamd Byl Adde pue Aliedald S Wnl) SIUBY BUY 10800 01 PUB “BIRS JO AINSGI8I0H
Buipued to Buipesesd Auedosd eyl siesedo 9) ‘Aliedolg 6Ul sasesaid pue Joajoud Gf Jemod auy um Alsdald 8yl
30 Lied Aue 1o g j0 LoIssessod ANE} O pe;u:odde Janigsal B aary 01 JUBY BYL SABY [{BYS J8pUST JBAI0GY Juoddy

"JBAja0a) B qﬁnmql Jo ‘juebe Aq ‘uosiad uf zeyiie ydeiBeirdgns syl sapun spybiu gy esinieXs AB
JBPUST "PEISIXe PUBLLSD Bu) 10f SpunoeB sadold Aue 10U Jo JBUisys ‘apBW BB SIUBWARd BUL yHYM Jo} suoneBigo
Byl AJSIIBS (lRYS PUBLIBP §,19pUBT O1185updSes Uy JBpUST Ol SJESN ISWI0 JO SIUBLRL AQ SiuswAeRd  SPeRSIGd
syl joejos pue swes a8yl ajeoBeidl pue JoJURID 10 awed ayl i Josidll uswArd Ul PaAedal SIUBWINIISU)
3sI0pUa 01 15E)-L-ABusone s,msue.«a..-"se.,-:'"aapuaj sajeubisep Ageooass) JOlURID USYl TispuaT AgQ  palie)os
BIR SIUGH OUY J| "4BPUST 01 Apoaup desyasn Jo. A0 siuswAed eew 01 Auedold Byl JO JESN JBYID IO JUBUS]
Aue sanbss Azw Jepusy IYBH SIUL §0 SouRMERlIN Y ssseupelgapuy ayl sueBs ‘81509 §,J8pUST BAOYQE PUB JBAD
*speeoosd 19U sy Aldde pue ‘predun pue. enp ised smnowe Buipnifaul ‘swuay syl 10803 pue Auedold syl abeuew
pue o uoissessod exel DI JOIUBID Ia JGMOJJOE 01 ‘annou noyum B Bl BARY JBUS JOpUST  "SIUBY 1OBY0D

'8pon mman.umog WHOMUG 8L Japun Aled paInIas e Jo s8|Powsl
pue elybu ayl B SABY |BYE JOpUD ’r\uadmd |euosaed am 40 1ed Aug Ja (g 0) 1o8dSal UMM SeIpEWSH 0N

met 3jqeojdde Ag papmo:d we;xa 17y B4l 0} PUE LM SOUBPJODDE U] ASBD JAYNE Ul '8iNS0j08404
teropn] AQ esooeiey ar BN BUl SARY |jBys sapiuaT PuB ‘BBS PUB SV(10U AQ 8S0[08J0) D) PUR BfES jo iamod
511 BsIexa 03 1B syl 9ABY J|BYS 8PISNIL Ayl 'Auedo;d jgey aul Jo Jed Aue o 1o 0} 108dSal YU, "eInso(a804

-Agd 01 pesnba) 8q pInom Jamoiiog Yokim Aneusd swAiedaid Aue Buipniou ‘sjgeded pug anp
Ajgie1pauillu) §SeUNILOBpU a4tue auyy aledap 01 uondosi 1e wbu ayl shey [leys 18pus "SSBUPSIQBPUf 91B818{800Y

"SOIPAWIGS 81 BS[2J8XE UB 1NBBP B BJB]0ap 01 1yBl 8 sspus mama mu Heys ‘wiopsd o) ainpe) s, 10URIE EYe
EN4L 30 PBB( S JBPUN JoluedD 30 LOREBHGO ud wualed 03 Updoe aleliol 0 Seimipusdxe BYELL 0] UCKDWA uB
pue ‘Apswsas Jayio Aue J0 linsind spnioxs 10U |jleys Apawsi A_uek_ens.md 01 JApUS] AQ UONTB|T "SEIPBIBY O UORIAELE

isaipalwsl pue s1y6is Bugmdhp,t--g_uz_;_o’régdm 10 BUC AuR 8810sa%a ABLL J8PUST JO SF1ISML|
“iaygesalp s AUE JB “1SNIL §0 PEEQ SHYL JSPUN SINDDC LNEIAQ 30 IUSAT Ui~ LINVAIG NO SACIWIY ONV SLHOIM

IBonoRId AjgeUoses) §B Us0S S anueyduios asnpoid 6f Jusdins sdals Alessaosy puB BjgRUCSEA
1B selgjdwaon puk SSNUNUDD Jdlj@slsyl PUB YNBJED BUl NI OF IUSIDYINS B0 0} UCHSJISIT B0 §,J5PUST U] Swesp
Japugy yaym 918 seIeni AS1eIpeww 'SABD {G|) UBSL4 UBYl SJ0w:Sanbal aina Byy §i {Z) 1o !SABD (G} uealy
UyUM YNEgap aui S8nD (1) nEgep yans (0 8N Buibuswep Japus oy 20)10U -Usllum Bulniasal Jee ‘JOWEID
31 peIns eq Asut 11 ‘SYIUOW (7 L) eajem] Buipsasid sy) LIYNM 1SNLL JO PaBQ. S0 Uoisiaoid awres sy Jo YoesIg @ 30
BOY0U ¥ UaAIB USad 10U SBY JOIUBRID i PUE S1GBINT $! JuswAed Ul Ynejap e ueq; Jatp,o '1|ne;ap Auz }{ -emng o) Wiy

*Alladoig 943 Uo uar) Bunsps Aue 980[09.0) 0 PAOUBILIGD sl YoHloR 1ayio 10 UNns Aug 20
“uewniisul yone U poped 5086 ajgeniidde Aue Buunp peind 10U Si PUE €SsUpaigepY) Yons Bulndes uaINAsY) s}
JOPUN SINS00 YNejsp B 20 'SSsupsiqapul yons Butouspire slou Alossidiosd syt AQ belinbay aLuu 8yl UilyuMm spBws 10U
s ssaupaygepuy) Suieixy skl Uo isaiaiul Aue Jo jediound jo Jusweisul AUR jo JusArd By sgeupalqepul Bunsixy

-2INDBSU JJASH SaAaley Lﬁm; poos ut‘i'apua'[ -Aianaasu)

‘pasedun $i ssaupelgapu] syl Jo asueluouad Jo waumscl 10 108ds0d ayl sanaisq
Japuet JO UCIHPUCS [BIOUBLY §.J0JUBID 10 §,/8Malog W SN200 8BUBYS SSIsApe |eua)91,u ¥ aﬁuqu aslenpy

YNRJA() JO UBAT AUk amo ‘o8 Eulop Uy *pue “ispuan
o1 AJ019BSNES Jeuyew & u AjusienB auy 1apun Buisue sueneBigo syl A)RUCIHIPUOIUN SILNSSET) ele1se s Jopigient
ey yuued 'ol pennbal 84 10U JBUS ING AR ‘GONGO S 1B ‘19PUST ‘YlESP B JO JUSAR B\ U} - Ssaupalqepul
BUI 10 AIBIBND AUB “IOPUN AJIGEY J0 “JO ANPHEA Syl SSINOSIP 40 $9N0AAS IO us1adodul SBWBSSY Jo selp
Aled LONEPOWLLODDE 10 ‘A13INS "i9SIOpus JoJUBJEnD Aug 10 $SPUDLIGAPY| Byl J0 Aue jo Aued UOEPOWIIORIR 0
‘A184NS JesiopuBd JoluslenB Auk o} 108088 UM SINJD0 Siusas Buipesaud ayl jo Auy Ciowesenn B‘u;;oegv's;ueng

‘Jaye} 10 MOU ﬁuusaxa Jameqm
‘19pUBT O] JOIUBID JO 19MOL0gE j0 uoneBygo 1oylo 1o sseupsiqepul Aue BUlUBIUOS lusweeiBe Auy UORRLT
moyym Bujpniou) ‘isiely) peptacud pousatd 30816 Aue UIYLIAM paIpaIB) 10U S| JBY) JOPUST PUB JOIUBRLE JOTlamuliog ¢,
UBBAIAG JUBLLSSIEER JBUI0 AUR §O SWLET 843 JAPLIN JOURIDY JO MO AQ YoRAIg AUY IUSWIesIBY 81D ;o q:\ua'x'g-:

S -endep ¢
B [0} PUGH L0 8AJBSD 81BNbaPR UE Buag Sk ‘LONBIDEIP BIOS SIi Ul '19pUs AQ peuLISlen TUNoWE ue U ‘E\uapaa:smd
DINYSLI0) JO JOUPRID BUL JO} PUOG ALQINS B 10 SBIIOW JBpUST YUIM sliscdap pus Buipesooid 8iniiapio} 10 J61P8.0 By)
JO BINOU USHM Japus] sanlli J0IURIG J0 Jemolrog J pue Bupaadoid 8inUBEI0) JO JONPAID BUL O SISTY U1 81 HDIYM |
WIBL Byl JO SSOUBIGELOSRA JO ALPIEA Ul 07 SB JDJURID JO Jamoliog AQ sandsip wie) pooll B st siey p Aldde jou
IBUS YNB4AQ 1G IUSAT S IBABMOH iBpuet Yim 'syunoose Lsodap Buipnioul ‘SIUNCDOE §,I0IUBIL JO §,4BMOLI0Y .
J0 Aue jo uatuysiureB e sopnioul S|y 'sseupelgepu) eyl Buunoss Alsedosd Aue 1suisfie AsuabBEe jRILSLILIBAOS
Aue AQ I0 JOJURIL) 10 i15MOMOQ JO IOLipas? AUR AQ ‘pOuyIall 19UI0 AuR 10 UDJSSBSSOdad ‘diay-jies ‘Bupessdid o
[B10Iphi Af Jeiieysm ‘SBUIpeesold BINLIBLIC) 0 SINSO(DEI0} }0 JUBIESUSUILOTY sBuUIpesssly winyeliod 0 Joypel) & iF

9 ofieg (penuiluoy)) €02-9YZZEOS *ON UBOT .
1sndl 40 a33q '




DEED OF TRUST
Loan No: 5032246-202 {Continued) Page 7

__.:=reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pratection of its

" intersst or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

~“intefest @t.the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
withoiit limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

Jexpenses, ‘whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings

! {including effarts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment

collection-services, the cost of searchmg records, obtaining title reports lincluding foreclosure reports), surveyors’
‘reportsy and appraisal fees, title insurance, and fees for the Trustee, to the extent permittad by applicable law.
Grantor also will. pay any court costs, in addition to all other sums provided by law.

nghts of Trustee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND: OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to-Lender" 3 mstructtonsl are part of this Deed of Trust:

Powers of Trustee. In addmon to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actmns W|th respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and-filing:a map. or plat of the Real Property, including the dedication of streets or other rights to the
public; {bh) join in grantmg any easement or creating any restriction on the Real Property; and [c) join in any
subordination or other @greement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Qkbligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, arof any -atfion_or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by apphcab[e Iaw or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet aII quallflcatlons required for Trustee under applicable law. [n addition to the rights

and remedies set forth above, with:respect to all or any part of the Property, the Trustee shall have the right to
fareciose by notice and sale, and Léndar. ghall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fuII extent, provided by applicable law.

Successor Trustea. Lender, “Ht Lender S optlon may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law,-thé namés of the ongmal Lander, Trustee, and Grantor, the book and page or
the Auditor's File Number where’this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be execiited and acknowledged by Lender or its successors in intarest. The
successor trustee, without conveyance of the Propeny, shall succeed to all the title, power, and duties conferred

upan the Trustee in this Deed of Trust<and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisigns far substitution.

NOTICES. Subject to applicable law, and except fof notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shallbe effective when actually deliversd, when actually received by
telefacsimile {unless otherwise required by law), whén deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as.first class, gertified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust-” All'copies of notices af foreclosure from the halder of
any lien which has priority over this Deed of Trust shall be sen‘c “to Uender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose ‘of ithe notige is to change the party's address. For natice
purposes, Grantor agrees to keep Lender informed at all t|mes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be giventin another manner, If there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisi'oné are a pai't of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, ‘constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed-of Trust No alteration of or amendment to this
Deed of Trust shall be effective unfess given in writing and mgned by th party -ar part:es sought to be charged or
bound by the alteration or amandment. '

Annual Reports. If the Property is used for purposes other than Grantors resujence, Grantor shall furnish to
Lender, upon request, a certified statement of net aperating income received from the Prupertv during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operatmg income" shalfl mean all cash
receipts from the Praoperty less all cash expenditures made in connection’with, the operatmn of the Property.

Caption Headings. Caption headings in this Deed of Trust are for converienca purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shali be no merger of the interest or estate created by this Deed of Trust thh any ather interest or
estate in the Property at any time held by or for the benefit of Lender in any capamtv, wtthout the written consent
of Lender.

Govemning Law. This Deed of Trust will be governed by federal law apphcabln tu I.ender and. to the axtent not
preempted by faderal law, the laws of the State of Washington withaut regard ta tts confltct.s of {aw pravisions.
This Deed of Trust has been accepted by Lender in the State of Washington. g "

Choice of Venus. If there is a lawsuit, Grantor agrees upen Lender's request to subm|t to the Junsdlctlon of the
courts of SKAGIT County, State of Washington. :

Joint and Several Liability, All obligations of Borrower and Grantor under this Deed of Trust shall be Jmnt and
saveral, and all references to Grantor shall mean each and every Grantor, and all references ta Barrower shall ean
each and every Borrawer, This means that each Grantor signing below is responsible for all obligations in fhis
Deed of Trust. Where any one or more of the parties is a corporation, partnership, timited liability company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the officers, dlrectors, partners;.
members, or other agents acting or purperting 1o act on the entity's behalf, and any cbiigations made‘or created in :;1
reliance upon the professed exsrcise of such powers shall be guaranteed under this Deed of Trust. ’ ; g

No Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Deed of Trust uniess

ch

waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising ahy right

shall operate as a waiver of such right or any ather right, A waiver by Lender of a provision of this Deed of Trust’
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict cempliance with' that.”
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whanever the consent of Lender is required under this Deed of Trust, the granting .
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances whare.”

MBI
Skagit County Auditor
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DEED OF TRUST
Loan No: 5032246-202 (Continued) Page 9

E'FIG‘:FIJAN%OR.--A_CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
;__AGREES TQITS TERMS.

GRANTOR:

LOYD FRAZIER ENTERPRISES, L.L.C.

LOYD L.-FRAZIER; M

: A \““\\“l“"u’”
AZ|ER, M AGER of LOYD FRAZIER ENTERPRISES, \\\\\ “WE“ f[’”é

STATE OF a e . ,
COUNTY OF @W S }
On this Q 2) da%ﬁ_..of"- mard\ , 200 7 , before me, the undersigned

Notary Public, personally appeared LOYD L. FRAZIER, MANAGER; JOAN E. FRAZIER. MANAGER of LOYD FRAZIER
ENTERPRISES, L.L.C., and personally ‘known to me or proved to me on the basis of satisfactory evidence to be
members or designated agents of the limited liability company that executed the Deed of Trust and acknowledged the
Deed of Trust to be the free and voluntary act dnd deéd ‘of the limited liability company, by autherity of statute, its
articles of organization or its operating agreement, fof the uses and purposes therein mentioned, and on oath stated
that they are authorized to execute this Deed of Trust-and in fact executed the Deed of Trust on behalf of the limited

liability company.
B%W : Residing atWW

Notary Public in and for the State of My commission expires /‘L 7;2 [ ~28/ /P,

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the [egal owner and holder of all indebtednes:s secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to recanvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. T

Date: o ..B"’"éﬁci?})’:
" ‘By:
lts _.
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