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Filed for Record at Request of:
LAND THLE OF SKAGIT COUNTY

1249, 11,-p < 'SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

pin NEY of Seu se‘h Na‘[q U2 EW-M.

fusito

The undersigned subordinatoi‘ and*owﬁer’agrees as follows:

1. Horizon Bank referred to herein as“subordinator,” is the owner and holder of a mortgage dated
January 27, 2003 which is recorded-in volume of Mortgages, page under Auditor’s File
No. 200301280081, records of Skaglt County

2. Horizon Bank referred to herein as “lender,’"is the owner and holder of a mortgage dated March 21,
2007 executed by Bryan M Morse and Colleen E Morse, husband and wife (which is recgr%ed in
volume of Mortgage, page™ . under Auditor’s File No. 20070 ;
records of Skagit County) (which is recorded concurrently herew1th )

3. Bryan M Morse and Colleen E Morse referred to herein as “owner,” is the owner of all the real
property described in the mortgage identified above in‘Paragraph 2.

4. In consideration of benefits to “subordinator” from:“owner,” receipt and sufficiency of which is
hereby acknowledged, and to induce “lender” to-advance funds under its mortgage and all agreements
in connection therewith, the “subordinator” does hereby unconditionally subordinate the lien of his
mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in Paragraph 2
above, and all advances or charges made or accruing thereunder, mcludmg any extension or renewal
thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof he has had the opportunity to
examine the terms of “lender’s” mortgage, note and agreements relating thereto, consents to and
approves same, and recognizes that “lender” has no obligation to “sibordinator” to advance any funds
under its mortgage or see to the application of “lender’s” mortgage: funds, and any application or use
of such funds for purposes other than those provided for in such mortgage ‘note or assignments shall
not defeat the subordination herein made in whole or in part. .

6. Itis understood by the parties hereto that “lender” would not make the loan secured by the mortigage

in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the pames hereto w1th regard to the
subordination of the lien or charge of the mortgage first above mentioned to the hen or charge of the
mortgage in favor of “lender” above referred to and shall supersede and cangel any prior agreements
as to such, or any, subordination including, but not limited to, those provisions; if.any, contained in
the mortgage first above mentioned, which provide for the subordination of the- llen or oharge thereof
to a mortgage or mortgages to be thereafier executed.

8. The heirs, administrators, assigns and successors in interest of the “subordmator shall be bound by
this agreement. Where the word “mortgage” appears herein it shall be considered: as “deed of trust
and gender and number of pronouns considered to conform to undersigned. R -

Executed this 21st day of March , 2007.
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NOTICE “THAS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND. ITIS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION ‘AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH
RESPE’ET THERETO

/
fo
[ Agne /,r/ /Q/u. évi/ou/’-/
/@ryanMMorse Dale Olivef, Asst Vice President
o Hprizon Bank
Ao "”,?7 )
By L llen— A omg ¢
Colleen E Morse”™ .« .« John Ste t"t, Senior Vice Pres
ERE Horizon Bank
By ;- . By
By e ; By
STATE OF WASHINGTON

COUNTY OF Whatcom
I certify that 1 know or have satisfactory ev1dence that Bryan M Morse and Colleen E Morse (is/are) the person(s)

who appeared before me, and said person(s) acknowledged that{he/she/they) signed this instrument and
acknowledged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in this instrament.

Dated: /ol 7
3/ / 0 :

Notary Public in and for the smte of

Residing at

My appointment expires DZ*M‘ 05/

STATE OF WASHINGTON
COQUNTY OF WHATCOM Lo D i ! W

Jonn K S-faﬂaﬂ' Qb |
I certify that I know or have satisfactory evidence that v~ are the persons who appeared before me,
and said persons acknowledged that they signed this mstrument on o ted that e authonzed to execute
the instrument and acknowledged it as the Assistant Vice Presndent the free and

voluntary act of such parties for the uses and purposes mentioned in th.lS mstrument

mmw

Notary Pyblic in and for the state of Washington

Dated: 3 b’l , 07

Residing at
My appointment expires:

L
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Sc_:_hedule- *A-17 124912-P

e ":_'..-.-'D'}“ESCRHJTION-

That portmn of the Northeast % of the Southeast % and of the Southeast % of the Northeast %, if any, of

Sectlon ’?4 Townsh1p 36 North, Range 3 East, W.M., described as follows:

Begmmng ata po.mt on the South line of a road conveved to Skagit County by deed dated April 4, 1949
and rec_b_rded__ November 14, 1956, under Auditor’s File No, 544073, which point intersects the East line
of the Southeast 14 of the Northeast %4;

thence SouthWesteﬂy along the South line of said road 300 feet to the true point of beginning;

thence South2°49°20” East 726 feet;

thence West parallel to'the South line of the Northeast ' of the Southeast ' to the West line of the Fast ¥
of said Northeast % of the Southeast %;

thence North along said line to'the South line of the County road;

thence Easterly along the South line of the County road to the true point of beginning,

EXCEPT roads,

AND EXCEPT that portion, if any; lying North of the road as the same existed and was referred to in
deed from Bloedel Donovan Timber Company aatea March 28, 1944, and recorded under Auditor’s File
No. 372440. N

Situate in the County of Skagit, State of Wﬁs’hingto_ﬂ:

A
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