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" 'DEED OF TRUST

THIS DEED OF TRUST,.iﬁéde:=,fhi:s"20‘h_ day of March. 2007, between Gary Stewart as his
separate estate, Grantor, whose address _:is':4_1- 839 S. Shore Dr., Concrete, WA 98237, David L. Day,
Trustee, whose address is P.O. Box 526, 'Buﬁington, WA 68233, and Mervyn Peterson and Delia
Peterson, Beneficiary, whose address is 6141‘9'St. Rte,-Q‘_'_O_f_,_' Marblemount, WA, 98267.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with
power of sale, the following described real property in S}%agit County, Washington:

THAT PORTION OF SECTION 12, TOWNSHIP 35 NORTH RANGE 10, EWM
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF THE EAST ONE
HALF (1/2) OF LOT 1 AND THE NORTH LINE OF STATE HIGHWAY 20 THENCE
RUN NORTH TO THE NORTHWEST CORNER OF LOT 1; THENCE EAST 210 FEET;
THENCE SOUTH TO THE NORTH LINE OF SAID STATE HIGHWAY ALONG THE
NORTH MARGIN OF THE STATE HIGHWAY TO THE POINT OF BEGINNING
LOCATED IN SKAGIT COUNTY WASHINGTON STATE.

Assessor's Tax Parcel Number: P45116
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- which real property is not used principally for agricultural or farming purposes, together with
" all tenements, hereditaments, and appurtenances now or hereafier thercunto belonging or in any

wi'sé"'.epﬁer_tai_njpg, and the rents, issues and profits thereof.

Thls deed 1s for the purpose of securing performance of each agreement of grantor herein
contained, and payment of the sum of Ten Thousand Dollars ($10,000) with interest, in accordance
with the terms of a _proml-s__sory note of even date herewith payable to Beneficiary or order, and
made by Grantor, and all __rehe_wals, modifications and extensions thereof, and also such further
sums as may be advane_ed:'bf lOaned_ by Beneficiary to Grantor, or any of their successors or assigns,

together with interest the}edn- at "s;iieﬁ"-rate as shall be agreed upon.

To protect the securlty of thls Deed of Trust, Grantor covenants and agrees:

1) To keep the property 1n good condltlon and repair; to permit no waste thereof} to
complete any building, structure or 1mprovement being built or about to be built thereon; to restore
promptly any building, structure or lmprovement thereon which may be damaged or destroyed; and

to comply with all laws, ordinances, regulatl_ogs, covenants, conditions and restrictions affecting the

property.

2) To pay before delinquent all lawful taxes and 'a'l_ss"es.sﬁems upon the property; to keep the
property free and clear of all other charges, liens or encufi;ﬁ_rances:'i:mpajring the security of this

Deed of Trust.

3) To keep all buildings now or hereafter erected on the jjrdpe'rty d'escribed herein
continuously insured against loss by fire or other hazards in an amount. not less than the total debt
secured by this Deed of Trust. All policies shall be held by the Beneﬁmary and be in such
companies as the Beneficiary may approve and have loss payable first to the Beneﬁe_l_at__'y qs its

interest may appear and then to the Grantor.
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.-T‘he amount collected under any insurance policy may be applied upon any indebtedness hereby

- secured m such order as the Beneficiary shall determine. Such application by the Beneficiary shall
notcause diseontinuance of ary proceedings to foreclose this Deed of Trust. In the event of
foi:ecl'és'ﬁ.fe, aﬂ f_ights of the Grantor in msurance policies then in force shall pass to the purchaser at

the fo'reql_(_)s__urqe ’s'_alc;. .

4) To deféﬁd 'ar_ly._z_iction or proceeding purporting to affect the security hereof or the rights
or powers of Benéﬁéi'arj _of'Tru_stee, and to pay all costs and expenses, including cost of title search
and attorney's fees ina _reaSGnable amount, in any such action or proceeding, and in any suit brought

by Beneficiary to forecldéﬁ':'thisﬂ Deed of Trust.

5) To pay all costs, feesand e;’v(pe__l__l_ses in connection with this Deed of Trust, including the
expenses of the Trustee incurred in enforcmgthe obligation secured hereby and Trustee's and

attorney's fees actually incurred, as prcwi_dé:d= by’fétatute.

6) Should Grantor fail to pay when due any taxes; assessments, insurance premiums, liens,
encumbrances or other charges against the property'heréiﬁ'ab’gve described, Beneficiary may pay the
same, and the amount so aid, with interest at the rate set--fpftl_:i_inithe note secured hereby, shall be

added to and become a part of the debt secured in this De::edﬂ.'of 'Tru_St_.

IT IS MUTUALLY AGREED THAT: o :_
1) In the event any portion of the property is taken or dah{ag_cd in an eminent domain
proceeding, the entire amount of the award or such portion thereof as rr:_la_y' be necessary to fully

satisfy the obligation secured hereby, shall be paid to Beneficiary to be":appliedfto said obligation.

2) By accepting payment of any sum secured hereby after its due date, Béﬁeﬁ_&iay'does not
waive its right to require prompt payment when due of all other sums so secured or t6 :de'ciare__"-

default for failure to so pay.
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3) The Trustees shall reconvey all or any part of the property covered by this Deed of Trust
; to t:tie"per:s_on entitled thereto on written request of the Grantor and the Beneficiary, or upon
satiétfucticn_o_f the obligation secured and written request for reconveyance made by the Beneficiary

or 'the" person entitled thereto.

4). Upon cte_fau_lt by Grantor in the payment of any indebtedness secured hereby or in the
pcrformance of anflj._agreer._nent contained herein, all sums secured hereby shall immediately become
due and payable at the cptic'n'_ of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee or its-"authorized agent shall sell the trust property, in accordance with the Deed
of Trust Act of the State of Washmgton at public auction to the highest bidder. Any person except
Trustee may bid at Trustee s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the
expense of sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obligation secured
by this Deed of Trust; (3) the surplus, 1f =_«':1_113,r_,--shall be deposited with the clerk of the superior court
of the county in which the sale took plac_e:tc__: be "distributed in accordance with RCW 61.24.080.

5) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property Wthh Grantor had or had the power 10 convey
at the time of his execution of this Deed of Trust, and such as he may have acquired thereafier.
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the
requirements of law and of this Deed of Trust, which remtal.__s_}__rall _be p_r_l_ma facie evidence of such
compliance and conclusive evidence thereof in favor of bona ﬁde purché§Ers and encumbrances for
value. . -

6) The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneficiary may cause thls Deed of Trust to be

foreclosed as a mortgage.

7) In the event, of the death, incapacity or disability or resignation of Trustee Beneﬁcrary

shall appoint in writing this Deed of Trust is recorded, the successor trustee shall be’ vested w1th all

AN
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“The trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such

ac'tlb"ﬁ. o'i‘.. proceeding is brought by the Trustee
8)- This Deed of Trust applies to, inures to the benefit of, and is binding not only on the

parties hereto, but'on their heirs, devisees, legatees, administrators, executor, successors and

assigns. _
The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not

named as Beneficiary herem

4. ]

DATED this 20th day of Ma}éh',?__zom. o
" GARY K. S/TEWART

STATE OF WASHINGTON )
) ss:

COUNTY OF SKAGIT )
On this day personally appeared before me Gary Stewart to me known to be the

individual(s) described in and who executed the within and foregomg instrument, and

acknowledged that Gary Stewart signed the same as his free and Volunta.ry act and deed, for the uses

and purposes therein mentioned.
GIVEN under my hand and official seal this 20th day of March 2007
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REQUEST FOR FULL RECONVEYANCE
TO: TRUSTEE. -

The.underéigned-ti's_" the legal owner and holder of the note and all other indebtedness
secured by the w1th1nDeedof Trust. Said note, together with all other indebtedness secured by said
Deed of Trust, has been ﬁ:i'l_ly"paid _a_nd satisfied; and you are hereby requested and directed, on
payment to you of any.sﬁ.mé owmg to you under the terms of said Deed of Trust, to cancel said note
above mentioned, and all 6tiler eyi&énc‘q_s of indebtedness secured by said Deed of Trust delivered
to you herewith, together \’Vitﬁﬁ.l.é__'said.]).qu._(.)f Trust, and to convey, without warranty, to the

parties designated by the terms of saldDeedof Trust, all the estate now held by you thereunder.

DATED L2007
Mail reconveyance to
T T
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