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Subordination Agreem%q, AMERICAN TITLE CO.
A0 3E -5

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undemlgned subordl_nator and owner agrees as follows:
1. Washington Mutual Bank, FA

referred to herein as. subordmator" is the owner and holder of a mortgage dated September 19
20605 which 1§ rccorded in o of Mortgages,

under auditor’s file 200509230132 ,records of _Skagit County.

M & T Bank :

2. referred to herein as "Tender”, is the owner and holder of a mortgage dated March 6, 2007
executed by John (O Burton and Paula R. Burton

(which is recorded in Volume of Mortgages, ,
auditor's file ™ record.s Skagit County) (which
is to be recorded concunenﬂy heremth) ‘Recording No. : O

3. John C, Burton and Paula R. Burten

referred to herein as "owner”, is the owner of aﬂ the real property described in the mortgage identified
above in Paragraph 2.

4. In consideration of benefits to "subordmator" from "ewner", receipt and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncenditionally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's’ mortgage 1dcntlﬁed in Paragraph 2 aboye, and all
advances or charges made or accruing thereunder, '_

5. "Subordinator" acknowledges that, pricr to the executlon hercof he has had the opportunity to examine
the terms of "lender's” mortgage, note and agreements relatmg thereto, consents to and approves same,
and recognizes that "lender” has no obligation to "subordinator” te-advance any funds under its mortgage
or see to the application of "lender's” mortgage funds, and any apphcatmn or use of such funds for
purposes other than those provided for in such mortgage note or: agreements shall not defeat the
subordination herein made in whole or in part. :

6. It is understood by the parties hereto that "lender” would not make thc loan secured by the mortgage in
Paragraph 2 without this agreement,

7. This agreement shall be the whole and only agreement between the parties heréto with regard to the
suberdination of the lien or charge of the mortgage first above mentioned to thelien or charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as (o
such, or any, subordination including, but not limited to, those provisions: if any; ‘contained in the
mortgage first above mentioned, which provide for the subordination of the 11en ot chargt; thereof toa
mortgage or mortgages to be thereafter executed. : -

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shéil be bc;und by this
agreement. Where the word "mortgage™ appears herein it shall be considered as. "deed of trust" and
gender and number of pronouns considered to conform to undersigned. :
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o NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
~OBEIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

“WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
" IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

Dated: _February 28, 2007

WASHINGTQN MUTUAL BANK, FA 4[ g;
Be Bt AN e e N

By: E Paula R. Burion
State of Washington” e }
County of  Skagit = -~ = ... * } 8S:

I certify that I know or have s_'atisfactory; evidence that John C. Burton and Paula R, Burton are the person(s)
who appeared before me, and-said person(s) acknowledged that he/she/they signed this instrument and
acknowledge it to be hls/heﬂthelr free and voluntary act for the uses and purposes mentioned in this

strument. R
Date: 3/3’/& 7 ) /\/
/
L, Pomenne O et

5;:?;33 -";OTAR y' O %.] tary Public in and for the State of WASHING To N

s 1, Besidingat AN ACORTES
= 17078 2 = ;
z® '-..EXP' ! Lo My appointment expires: {{ /7 /o7
STATE OF = _9/\'.- PUB\_\G s r}:g 77
EX T s, s
2 & st (S 8 88. 5
County of “t,, OF w ASV\A@ Y

TN
I certify that [ know or have satisfactory evidence that
Is the person who appeared before me, and said person acknowledged that he/she signed this instrument, on
oath stated that he/she was authorized to execute. the- mstrument and acknowledged it as the

Of = :
To be the free and voluntary act of such party for the uses and purposes mentloned in the instrument.

GIVEN under my hand and official seal hereto affixed this day- of‘-“ B , 2007

Notary Public in and for the State of
Residing at

My appointment expires

fmIWIIWMM/MIWIMW
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. NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
' OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF

/" WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT

*_IS~RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION

* AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO,

. Dated: . February 28, 2007

WASHINGTQN MUTUAL 132& FA
s K M *
John C. Burton
By: e Panla R. Burton
State of Washm_gton e }
County of  Skagit _ } S8

I certify that I know or havc satlsfactory evidence that John C. Burton and Paula R. Burton are the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed this instrument and
acknowledge it to be hlsfhcr/thf:lr free and voluntary act for the uses and purposes mentioned in this
nstrument. s

Date:
«_Notary Public in and for the State of
- Residing at
" My appointment expires:
STATE OF ) e
County of )

I certify that I know or have satisfactory evidence that ' .
Is the person who appeared before me, and said person acknowlcdgcd that he/she signed this instrument, on
oath stated that he/she was authorized to execute the: mstrurnent and acknowledged it as the

To be the free and voluntary act of such party for the uses and purposcs mcntloned m the instrument.

GIVEN under my hand and official seal hereto affixed this day of . :.' , 2007

Notary Public in and for the State of
Residing at

My appointment expires

T
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ACKNOWLEDGMENT

State of TEXAS )
N ' ) §
)

County of HARRIS

I certify that 1 know.or have satisfactory evidence that Suzy Benefield is the persen who
appeared before me, and said person acknowledged that he/she signed this instrument on oath
stated that he/she was aithorized:to execute the instrument and acknowledge it as the Officer of
Washington Mutual Bank, FA to be the free and voluntary act of such party for the uses and
purposes mentioned in the instrument.

Dated: 5/’4’/2-4'0?‘ oy

WY pbetisy

I\Tot_ar?.s__igraure

. Mélrvlvn- Malveaux
Typed or Printed Name of Notary Public

P

o we)

: .I;I'otar_v Pithlic

My'Appqiﬁgmenf expires: _02/05/2008

WA
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EXHIBIT A

The_::lan_d re"_f_#ﬁed-tgo in this report/policy is situated in the State of Washington, County of Skagit, and is
described si;_foi_loxvs;

LotI, “FIDALGO BAY ADDITION TO ANACORTES MAY OF AGGREGATION”, as recorded in
Volume 12 of Surveys; pages 147 and 148, under Auditor’s F ile No. 9204200040, records of Skagit County,
Washington; being a portion of Blocks 15 through 32, “RIDALGO BAY ADDITION TO ANACORTES”™, as
recorded in Volume 2-of Plats, page 24, records of Skagit County, Washington;

TOGETHER WTI H:-AﬁD._SUBJ_ECT TO those non-exclusive easements for utilities, ingress and egress as
delineated on the face of said Survey recorded under Auditor’s File No. 9204200040,

i
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