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DEFINITIONS S

Words used in multiple sections of this document are deﬁned below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) *Security Instrument" means this document, which is dated MaICh 15th, 2007 ,
together with all Riders to this document. : e

(B) "Borrower" is
REBECCA L, RILEY, An Unmarried Woman

Borrower is the trustor under this Security Instrument.

(C} "Lender" is
FIRST HORIZON HOME LOGAN CORPORATION

WASHINGTON -Single Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
%&A(wn.) {0012) Form 3048 1/01
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
' implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
. or-any-additional or successor legislation or regulation that governs the same subject mater. As used in this
Secunty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to'a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA:

R) “Successor in'Interest of Borrower" means any party that has taken title to the Property, whether or not
that party_.has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary .of this ‘Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the siiccessors.and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and medifications of the Note; and (i) the performance
of Borrower’s covenantsand agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descrlbed
property located inthe  °© County. . of Skagit
[Type of Recordmg Junsdlctmn] [Name of Recording Jurisdiction]

LOT 4, BLOCK 6, "STORIE & CARPENTER’S ADDITION

TO THE CITY OF MT. VERNON“ AS PER PLAT RECORDED

IN VOLUME 3 OF PLATS, PAGE 58 RECORDS OF SKAGIT

COUNTY, WASHINGTON. : :

Parcel ID Number: County: 3760-006-004-0007 citjr . : Whlch currently has the address of

319 EVERGREEN STREET o [Street]

MOUNT VERNON [City] ,:Wa_s_hingtdn'_ 98273 [Zip Code]
("Property Address”): T

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements #nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secunty Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to~ the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with iaw or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, rm:ludmg,
but not limited to, the right to foreclose and sell the Property; and to take any action reqmred of I.encler
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eonveyed and has"' :
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances -

0060335692 nitiale: iﬁ £2

@§ SA(WA) (0012) Page 3of 15 Form 3048 i

L MMW

Skaglt County Audltor
3/18/2007 Page 3of 15 1:26PM




w;ssz L gy pof obeg L00Z/BLIT
10ypny Ajunod 1Beys

uﬁ uimwﬂkw‘miﬁmm

D
ECIE Sl o v by 2100) (vaive- D

) ﬂ« |

Aue 38 J0 UONEUISLIO 1V ,"SWISI MOIJSH, PIED 2Je SWSl 9SS, "(] UONoaS JO Suorsiaoid oy MIm 35ULpIoIde
w summmord sourmsyy 29e8uoW jo wowded A1 JO nay W IpUY] o) Jamorlog Aq dqeded sums Ame 10
‘Aue Jr sumnua.ld omeansuy 33eSUOW (p) PUE ¢ UONDIE 13pun Jopua Aq paxnbar souemsm e pue {ue 10}
sumnns;d (3).:Aue g “Apadorg oyl uo suar punoid 10 sjuauied poysses] (q) Aradold 2 UO SOURIQUIMOUD
10 U9 ® s jUSNOSU[-ANUNoeg STR 1aAo ALiolid wene Ued OTM SWo) IS0 pue SHISWSSISSE PUe SIXe)
{(®) :30] anp s;UNOUNE JO. 1ugtu,{ed 10] spiaoxd of {,spung, oul) Wns g *[[nJ uT pred ST AON NP [HUn ‘0N Ay
13pUN INP I SIUMWARJ IPOLIa ABp A1 UC Jopua 01 Aed [[eqs JoMOLIOf *SUIA)| MOIISH JoJ Spuny ‘g
‘SUIWAR SIPOLISg 9y} JO ‘JUnoWe 31 S8UEYD IO ‘3Jep Jnp 2yl duodisod 10 PUNXS 10U [[RYS AON
a Jopun onp Tedisund oy spssao.td SNoSUe[jeast]y 1o ‘spaeooid asueinsi ‘sjusAied jo woneardde Auy
L “OI0N AT} U1 PIQLIISIP Sk B pure saﬁmq:) wowAedard Lue oy s11] pandde
2q [reus syuswdedord /E,rmun{oA snp sadreyo age| Aue o1 pordde aq Aew $$39x3 Yons ‘syusIAed dpoudd
azow 10 suo jo juawnked [y oYy 01 peadde st jusiwAed ot 1vre SISIXD $SA0¥D AUR 1B WIS AP Of [INY
m pred aq ues 1uswAed goes ey JuSNxa I O) PUB Ji SIUAWARJ JTPOLIa 9B Jo jusmiAedar o) 0) Jamoiiog
wox) paaresar judwed Aue Kjdde Kewt 19pua"1 *SUIpUEISING ST WOWAEJ JIpOlIad Suo Uer) 10w Jj ‘a8leyd aig|
aql pue juomied jusnburpap oyi-ol paudde 9q Aew juswiked o ‘onp a8reys el Aue Led 01 Jnowe judFI0S
B Sopn[our oym 1uewiied oIpoLIad manbmlap ® 10] lamoiiod woy juswied e SOA3I ISPUYT J
*AON M JO aDUER(
redrourad a1 20npol 0) ULy pue 1uaum11sul &um:)ss S} JopUn onp SHUNOWE INI0 AUR 0} Puoaas ‘sadreyd 2w
0 151 patdde oq yyers s1unowe BUTHTRUI z(uv "3Mp. SUMBIq 1T YOIy UL I19pI0 ) UT JUSWARJ IMPOLIs YIed
01 patjdde oq [reys suwded gong ‘¢ GO9S IopUn np SIUnoWe (3) ‘30N Y Iapun anp fedidud (q) taoN
2 repun enp 1saeu (B) (Anzoud Jo tapio Supmopoy sp ur paydde aq jreys sapuet £q pandde pue padacoe
sjuotmAed (|2 ‘7 UONDAS I} UT PIQLIISIP ISLMIANO SB Jdaaxg 'spaadoag Jo sjuauiled jo woneddy -7
“JUAINISY] AILMaag snp £q PaInoss siUoaaIde pue sweuaA0d o Sunuiopiad o juswmysuy
Ammdsg s pue 310N 9@ Jopun anp sjusmnded Sunewn o) JOMOLIOE SASI[SX [[eys Iapuo] IsureSe aruny
AP W IO MOU S4B JYSMU IoMOLIOg UOIM WME[D IO J3SH0.ON "2iNs0[9210§ o} Jotud A[alerpowuit ajoN I
1apun asuereq fedomid Smpuoesino oy 01 pardde aq [ spuny yons*1atjres pardde 10U Jj “IoM0110g 0} WA
wmal 1o spuny yons A(dde 1are [reys Iepus ‘owim JO poilad-S]qQRUOSEAI € UMM OS Op 10U S30P ISMOLIY
I "uaxmd weo] A Suliq o) juswnked soyew Iamollog Miun-sping panddeun yons proy Aew Ispua ‘spuny
patpddeun uo 152101 Aed jou posu Jopuo] uom) ‘ejep onp panpoyds sit jose parpdde st yuswAieg arporiag
yaea J1 ‘perdesse are suawded gons awm aq1 e sjusmAed yons K[dde 0] pa1e3Iq0 10U ST I3PUIT Mg ‘IININJ 31D
w sjuswded renred 10 yuowded yons asngox 03 sYILL su o) svpnfHid 1o JapunaIay. smﬁu Aue JO ISATRM. INOTIIM
“uaring weoy ay) Suiigq 0} Jusrorgnsm juswAed fenred 1o uswAied Aue 4dadoe A ISpus WOLING UeoT OUI
8uniq 01 uerornsut are syusmied renred 1o juswied ap It wwswided renred 1o jusuried Aue wina1 Avwm 1apuo]
"G UONOag Ul SUOISTACI] 9MI0U M1 Uil4 IDUEPIOIOE U I9puy] £q p:neuﬁlsap 3q Aew se uoNEdO] IAPO YINS
1e 10 9)oN ) Ul p;mauﬁ;sap UONEOO] A) T8 PIAIIIA] UM IIPUIT £q PIAIIIAX PIWAAP are suowle
*I3JSURL], Spuny] JMUONIIH (P) 10 {AMUa 10 ‘ANTEIISWMISUL
‘Aoua3e Tesops} & Aq psinsur are susodop osoym uwonmusui ue uodn UMEIP ST 39U yons Awe papiaoid
40942 S IATSED 10 JIIYD §,I2INSEaT) “NIYD JUBQ ‘YIIY2 PYLIad () (19pIo &auom (@ t[sea (e) :Japuay 4q
PA1223s SB ‘SULI0Y Bumono; 31 JO SI0UI JO SUO W APEUI 3 JUSLNNST] AILMIag snp pue 310N 2y} Iapun anp
siwowded wronbasqns e 1o Lwe jewp annbor Aew Jopuo] ‘piedun Jopua] O] PALIMAI ST JESHIMIST] ALINSS
STq) 10 9)ON 2 1opun Jusmifed se ISPUT AQ PIAISIAI JUSWINYSUL IS0 10 ¥ Aue:Ji, *IaAIMOH “A9UaIIno
S'(1 M 3pew 3q [{eys JUSWmMNSU] AMMIag SIY) pue SJON S Iapun anp susmied "¢ UONdSS. o) juwensind
s morxasy 1o) spury Aed ospe {[eUs IamolIog "oN ) Iapun onp sadreys ae| pue safiens wswAedaid
Aue pue SION AP AG PIIIPIAd 1qap @ ‘U0 18191 pue ‘Jo fedioursd ap onp woym Aed [EYS JIomoiiog
‘saduavyy) ey pue ‘sofaeq) jwewmdedory ‘swd)] moaosy ‘s ‘fedpunyy jJo pwieg el
:SMOT[0] SB 3318e pUR JURUSACD J9PUY] PUE Jomollod ‘SINVNAAOD WIOHINA: - -
© huadoyd
231 BULIoA0) JUSWNLSU! ALMOdS ULIOJUM € JJMINISUCD 01 TONOIPSHN{ Aq SUCHEIIEA Palfu] [NiM SHEUIAQD -
ULIOJIIN-uoU pue It [PUOREw I0J SIPUSA0d WHOSUR Sauqwod INSWNELSNI ALMNDHAS SIHL-~ .
"PIGIAL JO SIOUBIQUINIGS AUre 01 12algns * spuemsp -

pue sumepd e JsueSe Auadold 9q) 03 9PN Sy AJEISUSE PUSSP [ pUe SIURLEM IOMOLIOF PI03al JO




‘time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
-Assés_sments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Irem.
: Borro_wer_ shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shal'l__pajk Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Jtems-at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay- d:recﬂy, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has-been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such timeé period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lerder may exercise its rlghts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay.to Lendcr any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and' in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and.hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) pot to exceed the maximum amount a lender can
require under RESPA. Lender shall estimaté the amount of Funds due on the basis of current data and
reasonable estimates of expenditares of futute Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation ‘whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to'i)_ay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender.-shall not, be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an: annual accountmg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqmre'd"by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as/defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁues, and impositions
attributable to the Property which can attain priority over this Security Instrument, Ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Sectlon 3

Initials: ﬁd\{_ U
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hold such insurance proceeds until Lender has had an opporiunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,

Lender thay disburse proceeds for the repairs and restoration in a single payment or in a series of progress
' paymenits as.the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out-of” the: insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econormcal]y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums $ecured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such msu:rance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mattérs, If Borrower does not respond within 3¢ days to a notice from Lender that the insurance
carrier has offered to settle a-Claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is gwen In"either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to'Lender (a) Borrower’s rights to any insurance proceeds in an amount
ot 1o exceed the amounts uhpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to"any refund of unearned premiums paid by Borrower) undet all insurance
policies covering the Property, insofar-as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds’ ‘either to repan' or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether of niot then due.

6. Occupancy. Borrower shall occupy, eStablish and use the Property as Borrower’s principal residence
within 60 days after the execution of thi$ Securlty Itistrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one- year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not: be ‘unreasonably withheid, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due-to-its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insuranice or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower. shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes: Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress: payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property:-Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during- the Loan apphcatron process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements. to Lender (or- failed to
provide Lender with material information) in connection with the Loan. Material representauons in¢lude, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower 5 pl‘l[lClpal
residence. .
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. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
/other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounis that derive
¢ from (or: might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange

- for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affilidte of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the.arrangement is often termed "captive reinsurance.” Further:

~.{a) Any such. agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurapee under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to: receive: certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the- Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment.‘of Miscéllaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender’,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration. or. repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lénder shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to-inspect such. Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement.or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any intérest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically ‘feasible ‘or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. i

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security: Instrument, whether or not then due, with the excess, if
any, paid to Borrower. s

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree.in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the- Miscellancous- Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property iamediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. - - B

In the event of a partial taking, destruction, or loss in value of the.Property in  which the fair market
value of the Property immediately before the partial taking, destruction, or-loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or.loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. Tt T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the. Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for ‘damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized- to-collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums-securéd by this
Security Instrament, whether or not then due. "Opposing Party” means the third party that owes. Borrower

Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous

Proceeds.
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
/Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
 Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
- ~addréss, then Borrower shall only report a change of address through that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any notice
to ‘Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Ixnder has_designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any noticé required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law;- Severability; Rules of Censtruction. This Security Instrument shall be governed
by federal law and’ the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might exphcrtly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this ‘Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other prov151ons of thls Securlty Instrument or the Note which can be given effect without the
conflicting provmwn -

As used in this Securrty Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or ‘wetds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond. for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the iransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Tnterest in the Property is sold or transferred {or if Borrower is
not a namral person and a beneficial interest in Borrower is sold or: ‘transferred) without Lender’s prior written
consent, Lender may require immediate payment in-full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrewer motice of acceleration. The notice shall
provide a period of not less than 30 days from the date the; ‘notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remsdles perrmtted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condmons are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants Of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, ‘reasonable attorneys’
fees, pmperty inspection and valuation fees, and other fees incurred for the purpose of protectmg ‘Lender’s
interest in the PrOperIy and rights under this Security Instrument; and (d) takes such action as'Lender may
reasonably Tequire to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obllganon to pay the sums secured by this Security Instrument, shall continue. unchanged
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the follewing .
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer § check
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"_.rel'ease“ of any Hazardous Substance, and (c) any condition caused by the presence, us¢ or release of a
* Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
- any governmental or regulatory authority, or any private party, that any removal or other remediation of any

“Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of‘any covenant or agreement in this Security Instrument (but not prior to
acceleration undqr--Secﬁo_h 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrowér, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further ‘inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, ani any other matters required to be included in the notice by Applicable
Law. If the default is not cured .on or before the date specified in the netice, Lender at its option, may
require immediate payment in ful] of .all’sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all ‘expenses incurred in pursving the remedies provided in this
Section 22, including, but not limited -to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, L‘énder shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. ‘After the. time. required by Applicable Law and after
publication of the notice of sale, Trustee, without: demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and vnder the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (o) 'any ‘excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in whlch the sale took
place.

23. Reconveyance, Upon payment of all sums secured by this Security Instmment Lender shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument ‘and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withoit warranty to the
persen or persons legally entitled to it. Such person or persons shall pay any recordatmn costs and the
Trustee’s fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from ume to time appomt a
successor trustee to any Trusiee appointed hereunder who has ceased to act, Without comeyam:e of ihe
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herem__
and by Applicable Law. : ST
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" STATE OF WASHINGTON } .
* County of ~ SKRGIT
" .On this day personally appeared before me

REBECCA L RILEY

to me known to be th_é individual(s) described in and who executed the within and foregoing instrument, and
acknowledged thzx__Lhé@khey signed the same as hi@their free and voluntary act and deed, for the uses

and purposes therein mentioned. % ‘
GIVEN under my hand and official seal this / G day of YL cend i , LT

Notary Puz]ic\'}a i for the State of Washington, residig at

YW ¢k o
My Appointment Expires on {_-) & - 4
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