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LAND TITLE OF SKAGIT COUNTY
DOCUMENT TITLE: OPTION ADDENDUM by DYIse PE

REFERENCE NUMBER OF RELATED DOCUMENT : 20061220118

GRANTOR: THOMAS~PRICE, ANITA SUE _

GRANTEE: PORT GARDNER TIMBE_;R GD_MPANY, INC.

ABBREVIATED LEGAL DESCRIPTIOI‘f':._'.. Ptn SE 1/4 NE 1/4, 17-35-7 E W.M.

ASSESSOR’S TAX PARCEL NUMBER: 350717-1-011-0107

OPTION ADDE-NDUM

The undersigned, on December 29, 2006 eieﬁuted an Option to
Purchase Real Estate which was recorded under Skagit County
Auditor’s No. 200612290118, copy of whlch__-.l_ :attached. The
undersigned desire to amend that agreement and .aq'r_e'e as-follows:

1. Seller owes National Mortgage, LLC fka CﬁﬁTEﬁlﬁOMﬁ}EQUITY
CORPORATION a sum of money secured by a Deed of Trué't.':___.aé.t.ed'_ July
31, 2000, and recorded August 4, 2000, wunder Skagifi;céunfy
Auditor’s No. 20008040010. P

2. The above obligation is in default. A Deed of. Trust

Foreclosure has commenced.




low Buyer to pay the above obligation

3. Seller agrees to al
e amount due for

n full and stibi__ﬁr@i-qt the amount so paid from th

i
timber pursua‘ﬁﬁ"t_.fo 't-h"e_ option Agreement.

DATED: March 7 __, 2007.

( .

-
-

THOMAS-PRICE
SELLER

INC.

WASHINGTON
SKAGIT COUNTY PORT GARD

REAL ESTATE EXCISE TAX
—" B
MAR 1 4 2007 oy )
HOWARD E. DORSEY, JR.,

Vice President
© .+ BUYER

STATE OF WASHINGTON )
) ss.
)

COUNTY OF SKAGIT |
& ANTTA SUE THOMAS-

on this day personally appeared before m AN
to me Known to be the individual described in and who
trument, and ‘acknowledged that

PRICE,
executed the within and foregoing ins wie
luntary act and deed, for the

she signed the same as her free and vo
uses and purposes therein mentioned. o
GIVEN under my handland official seal this "} day-of March,

2007. ~
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© " LAND TUILL OF SKAGHT COUNTY
DOCUMENT . TITLE: OPTION TO PURCHASE REAL PROPERTY
GRANTOR:" . . - THOMAS-DRICE, ANITA SUE
GRANTEE: -~ . . PORT GARDNER TIMBER CONPANY INC.

ABBREVIATED LEGAL DESCRIPTION: Ptn SE 1/4 NE /4, 17-35-7 E W.M.

ADDITIONAL LEGAL DESCRIPTION ON PAGE 1 OF DOCUMENAGIT COUNTY WASHINGTON
et EAL ESTATE EXCIST TAX

ASSESSOR’S TAX PARCEL NUMBER: 150717-1-011-0107
AR DEC 2 9 2005

S e
QPTION TO PURCHASE REAL PROPERTY oy g

This agreement made and entered into December 29, 2006, by and
petween ANITA SUE THOMAS-(_PR__I:CIE,_:as' .her separate property, ngeller®, °
and PORT GARDNER TIMBER COMPKH-Y',' INC., a Washington corporation,
d/b/a BOW HILL MILL, OF its assignees, "Buyer".

1. OPTION. Seller, 'f.pr. and in c_:_pn_sideration of the terms

and conditions of this agreement, g_ra'r{ts__ to Buyer the option to
purchase the real properly describ'éd as: '

The West 172 of the Southeast 1/4. 6¢ the Northeast 1/4 of
Section 17, Township 35 North, “Range 7.East, W.M.,

EXCEDPT that portion thereof lying within: Schulze Road as
established by instrument recorded February: 2. 1987, under

auditor’s File No. 8702020064, Skagit . county, Washingten.

5.  OPTION_PAYMENT. Buyer shall pay “upor the execution of
this agreement Twenty Thousand Dollars ($20,000;'.()'0) to $é‘ller. Tha
Twenty Thousand pollars ($20,000.00} shall be a._purchasé_ credit at
closing. S e

LT

007031400
Skagit County AUd“C.:)?
3/14/2007 Page

3of & 8:44AM




_ 3. PURCHASE_PRICE. The purchase price shall be Four Hundred
r Hand ThlrLy Thousand Dollars ($430,000.00). Buyex shall pay One
L Hundred and Forty Thousand Dollars {$140,000.00}) for timber and Two
'u  undred Nlnety Thousand Dollars (5290,000.00) for the land. ‘The
“purchaﬂe prlce shall be paid in all cash at closing.

L e _TIMBER DEED.  Seller, upon the execution of this
agreement Qhall execute a Sfatutory Warranty Timber Deed
transferring- to Buyer or Buyer’s assignees all right, title and
interest in apd to 41l timber located upon the above real property,
which Timber Deed shall be held in escrow at Land Title. The Deed
shall be dellvered and recorded upon payment to Seller of the One
Hundred Forty Thousand pollar {$140,000.00) timber purchase price.

. The Twenty Thousand Dollar (520 000.00) option woney paid shall be
a purchase credit- whlch Buyer may elect to apply to the timber
putchase. T s

5. CLOSTRG The purchasc transaction shall close thirty

(30} days subsequent fo Buyer's acqu151t10n of a authority through

the Department of Natural - Resources to harvest the timber upon
terms and conditlons acceptable to Buyer. Closing, however, under

no circumstances, =hall be 1ater than August 31, 2007.

6. NOTICE OF ELECTION. = Buyer, -thirty (30} days before
closing, shall in writing notify_.Se_lléi%= of Buyer’s intent to
purchase. Buyer may elect to-:purchasé ‘the land or timber
independent of the other, or both.'Buyétfs_notice of election to
purchase shall be in writing. T

7. TITLE INSURANCE. Seller, twenty (20) days prior to
¢losing, shall deliver to Duyer a policy of tltle lnsurance in the
full price or a report preliminary thereto show1nq merchantable
title to said prcperty. puyer shall have reasonable tlme, not to
exceed ten (10) days, to examine the title pollcy.._
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 :ﬂfB, PROPERTY ACCESS. seller, upon receipt of the sums due
" ‘for the timber purchase, chall grant Buyer access. The access
Tgrantéq shall be sufficient to Buyer's jntended timber harvest.
h"ﬁuyéf;.pfeliminarY to any timbe¥ harvest, shall be granted access
to:séileﬁfé property f£or the purposes of preparing for the timber
hafvést.z;BuYer. shall comply with all governmental regulations
concerning: thé. timber harvest. -Seller will sign all documents
required_by ény”gGVernmental agency required for the purposes of
the timber S
harvest. L e
9. EQ§QE§§iQE3“EHBuyer chall be granted possession at
closing. 2 o
10. iﬁﬁgﬁa”Thg cﬁ%répt real property taxes chall be prorated
petween the partiés;as_of'the date of closing.

11. Ass;GNMENi.“'_:__.Buyéji:; ‘nmay assign its rights under this
agreement to any thifd-parﬁy{;

12. WARRANTY DEED. ~Seller ehall comvey title, both to the
timper and the real proﬁéftyﬁb&fstatutory warranty Deed free of
encumbrances of any kind. -

13. CLOSING COSTS. Closing costs shall be paid as determined
by Land Title Escrow. ’ ‘“ﬁi.- i

4. ATTORMEY/S FEES.  In the _event’, the services of an
attorney are incurred to enforce ahy:covenahtﬂ condition or term of
this agreement or to procure a ‘nonjudigial;. an adjudicated,
inveluntary ox voluntary termination ;of'"ény;'party's rights
hereunder, including an action to colléét anyfpayment required
hereunder, the parties agree that the non§r§Vaiiin§_party shall pay
a reasonable sum as attorney’s fees, whéﬁhér":or'“npt suit is
commenced, together with all court costs, costs of searching
records, and costs of serving any notices required by léﬁ, Failure

.
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ko pay, said attorney's fees and costs incurred shall be deemed a
' substzmtlal breach of this agreement.

The part:.es have hereunto set their hands the day and year
flrst above wra,ttcn.

- =y

ANITA SUL/ THOMAS-FRICE Seller

PORT GARDNER TIMDER COMPANY,
INC.

STATE OF WASHINGTON . .- )= e
P TEC - 8
COUNTY OF SKAGIT Yo

on this day personally appeated before we ANITTA SUE THOMAS-PRICE,
ta me known to be the individual: described in and who executed the
within and foregoing instriment, and acknowledged that she signed

the same as her free and veluntary act and deed, for the uses and
purposes therein mentioned.

GIVEN under wy hand and ofr.xcml seal this 29th. day ofi
Dacember, 2006.
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