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" -=-'LOA-N--MQDIFICATION AGREEMENT

This Loan Modlﬁcatlon Agreement (“Agreement”) is effective made this 9" day of November
20006, (“Effective Date™) between Marvin E. Hindman and Denise L. Hindman, husband and wife,
(hereinafter, “the Borrower™), and' Deutsche Bank National Trust Company, as Trustee for Long
Beach Mortgage Loan Trust 2006-1, the Note holder and mortgagee. Together, the Borrower and the
Trust are referred to herein as “the Partles"i...’

" RECITALS
The Parties enter into this Agreement with reference to the following stipulated facts:

A On December 7, 2005, Borrower purchased, re-financed or otherwise obtained an
interest in a certain real property in Skagit County, Washington. In connection with the
acquisition of the real property the Bormrower deliveréd-a certain promissory note dated
December 7, 2005, in the original principal amount of $151 600 00 (“Note”)

B. The Note was and is secured by a deed of- trust mortgage applicable riders,
addenda or other security instrument (“Security Instrument”), dated December 7, 2005, and
recorded December 9, 2005, as File No. 200512090197, in the official records of Skagit
County as a lien against the real property described in the Securlty Instrument and located at 62
Willow Lane, Mount Vemon, Washington 98273 (the “Sub_]ect Property’ ) a.nd is more
particularly described as:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE 4 PART HEREOF
TAXID #: P26167

C. Borrower is the current owner of record of the Subject Proji‘-eﬁy; :_ No other
persons or business entities have ownership, management or control of the Subject Property.
Borrower has not assigned, transferred, mortgaged or hypothecated the Subject Property, or any:

fee estate therein, nor the rents, income and profits of the Subject Property as may be descnbed R

in the Security Instrument, except as set forth in these recitals.

RS RAR AR

0301
Skagit County Auditor

3172007 F’age 2 of 8 10:58AM




D.- - Borrower has requested that the terms of the Note and Security Instrument be modified.
'----The Pames have agreed to do 5o pursuant to the terms and conditions stated in this Agreement.

AGREEMENT

NOW THEREFORE In consideration of the mutual promises and agreements exchanged,
the Parties hereto agree as follows:

1. Incorporatlop.-of -R_ecltals. The Recitals are an integral part of this Agreement and are
incorporated by reference herein.

2. Unpaid Principal Bﬁlémce The Parties agree that as of November 1, 2006, the unpaid
principal balance of the Note and’ the Sccunty Instrument is $151,398.21 (the “Unpaid Principal
Balance”). .

3.  Capitalization. The Borrower aclcnowledges that interest on the Unpaid Principal
Balance has accrued but has not been paid and the Trust, or the servicer on behalf of the Trust,
has incurred, paid or otherwise ddvanced taxes, insurance premiums and other expenses
necessary to protect or enforce the i_n_te'res_t-'of ‘the Note holder or mortgagee and that such
accrued and unpaid interest, costs and expenses in the total amount of $7,174.23 (the
“Capitalized Amount”) has been addedto the indebtedness under the terms of the Note and
Security Instrument, as of November 1, 2006

4.  Modified Principal Balance. When payrfiénté ré’sﬁme on December 1, 2006, the new
balance due on the loan will be $158,572.44 (“Modlﬁed Prmmpal Balance”), which consists of
$151,398.21 plus $7,174.23. A

5.  Reamortization. The Modified Principal Balance wﬂl be rea.mortlzed over 470 months.

6. Payment and Interest Adjustments. Interest will be charged on the Modified Principal
Balance at the interest rate of 8.300% per cent per annum from November 1, 2006 until
January 1, 2046. The following terms and provisions of the ongmal Note and Security
Instrument are forever canceled, null and void, as of the date of this agrcement

a. all terms and provisions of the Note and Security Instrument (sf any) pr(mdmg
for or relating to any change or adjustment in the rate of interest payable under the note; and

b. all terms and provisions of any adjustable rate rider or othcf."i'h"s_truh:lént_ or
document that is affixed to or wholly or partially incorporated into, or is a part of, the Note or
Security Instrument and that contains any such terms or provision as those referred to in (a)-
above. : ¥
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7 - Maturity Date. If on January 1, 2046, (“Maturity Date”), Borrower still owes any
~.amounts under the Note, Security Instrument or this Agreement, the Borrower shall pay these
'----am_bunts in full on the Maturity Date.

8. Payments, Delivery of Payments. The Borrower promises to pay the Modified
Principal Balance, plus interest, to the order of Washington Mutual. Borrower(s) shall make the
Monthty Payments descnbed as follows, or at such other place that Washington Mutual may
designate:

Washington Mutual

19850 Plummer Averue, Mail Stop N070206
Aftention: Default Altematwes

Chatsworth, CA 913 1 1

9. Acceleration Upon Unauthorlzed Transfer. The acceleration terms under the
Note and Security Instrument are mcorporated herein by reference.

10.  Effect of this Agreement Except to the extent that they are modified by this
Agreement, the Borrower(s) hereby reaffirm all of the covenants, agreements and requirements
of the Note and Security Instrument, including’ without limitation, the Borrower’s covenants and
agreements to make all payments of taxes, insurance premiums, assessments, escrow items,
impounds, and all other payments that the Borrower is obliged to make under the Security
Instrument, Borrower(s) further agree to be bound by the terms and provisions of the Note and
Security Instrument, as modified hereby. :

11. No Release, Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and/or Security Instrument. Except as
expressly provided in this Agreement, all of the terms, covenants agreements and the Note and
Security Instrument will remain unchanged and the Parties will be bound by, and comply with,
all of the terms and provisions of the instruments, as amended by this Agreement

12. Warrantles Borrower does hereby state and warrant that the above described Note is
valid and enforceable in all respects and is not subject to any claims, defenses or right of offset
or credit except as herein specifically provided. Borrower does further hereby extend all liens
and security interests on all of the Subject Property and any other righits and interests which now
or hereafter secure said Note until said Note as modified hereby has been fully. paid, and agree
that this modification and extension will in no manner impair the Note or.any of the liens and
security interests securing the same and that all of the liens, equities, rights; re_med_lc__s and
security interests securing said Note shall remain in full force and effect and shall not in-any
manner be waived. Borrower further agrees that all of the terms, covenants, warranties-and
provisions contained in the original Note and Security Instrument are now and shall be and:
remain in full force and effect as therein written, except as otherwise expressly provided herem
until the Note is paid in full and all other obligations under the Security Instrument are fulﬁlled
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13 -Further Assurances. Borrower does further state and warrant that all of the recitals,

" statérments and agreements contained herein are true and correct and that Borrower is the sole

= 0wh¢_;.--q_‘_f the fee simple title to all of the Subject Property securing the Note.

14. Acknowledgment by Borrower. As part of the consideration for this Agreement,
Borrower agre"es" to release and waive all claims Borrower might assert against the Trust and or
its agents; and ansmg from any act or omission to act on the part of the Trust or it’s agents,

officers, dlrectors, attorneys, employees and any predecessor-in-interest to the Note and Security
Instrument; and which-Borrower contends caused Borrower damage or injury, or which
Borrower contends renders the Note or the Security Instrument void, voidable, or unenforceable.

This release extends to any claims arising from any judicial foreclosure proceedings or power of
sale proceedings if any, _conducted prior to the date of this Agreement. Borrowers have and
claim no defenses, counterc}alms or rights of offset of any kind against Lender or against
collection of the Loan. -

15.  Bankruptcy Conslderatmns ~Notwithstanding anything to the contrary contained in
this Agreement, the Parties hereto acknowledge the effect of a discharge in bankruptcy that may
have been granted to the Borrower. prior.to the execution hereof and that the Note holder may
not pursue the Borrower for personal liability. However, the Parties acknowledge that the
mortgagee/beneficiary retains certain rights, including but not limited to the right to foreclose its
lien against the Subject Property under-appropriate circumstances. The Parties agree that
additional consideration for this Agreement is the Trust’s forbearance from presently exercising
the rights and remedies of the Note holder and mortgagee under the Security Instrument.
Nothing herein shall be construed to be an attempt to eollect against the Borrower personally or
an attempt to revive personal liability, if the Borrower has obtained a discharge of that liability
from a United States Bankruptcy Court. "

[signature pages follo'w.]--'-t.-
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~ BORROWER(S):

STATE OF __F i )

. w7 )es:
COUNTY OF @@(’/_’Z)_Z Sy
On /f A Jé R 'b'e_fore me, the undersigned, a Notary Public in and for said

State, personally appeared Marvin E, Hindman and Denise L. Hindman, husband and wife, [ ]
personally known to me - OR - [ ] proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) isfare subscribed to the within instrament and' acknowledged to me that he/she/they
executed the same in his/het/their authorized capacity(ies), and.that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of whlch the person(s} acted, executed the
instrument, : :

ammmlmgmmmmmm»u
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| -“Dei_i'tsche Bank National Trust Company, as Trustee for Long Beach Mortgage Loan Trust 2006-1

By:.

Waéhiﬁgmp Mutjal Bagk, its Atigmey-in-Fact
¢
(title) ' U
Date: T g
%/U\AJL Maﬂl\/
Witness 1gnatur -:zJ
| g L 4% C LRI
~". Print Neme
Signature {
-_.Print Name
STATE OF CQ“fOfn‘c B
)ss:
COUNTY OF | (3§ Ange‘es )
- DEC 1 1 2006
On , before me, the undermgned a Notary Public in and for said
State, personally appeared l~‘u(_1m_L- PEREL T

[ 7] personally known to me - OR — [ ] proved to me on the basxs of sat1sfactory evidence to be the
person(s) whose name(s) is/pr€ subscribed to the within instrument and: ‘acknowledged to me that
he/sh€fthey exccuted the same in his/heftheif authorized capacity(ies), and that by hl}lhcrﬁhfr
signature(s) on the instrument the person(s), or the entity upon behalf of WhJCh the person(s) acted,
executed the instrument. .

\ NE GADT

COMM. #1591053 5

j Notary Pubic - Cattormia 3 -~
 Los Angeles Coynty -~ @ .-

A
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Exhibit A

-That__pomon of Government Lot § of Section 18, Township 34 North, Range 4 Fast, WM.,
. deseribed a3 follows

"Begmmng ata. pomt on the South line of an established road known as Willow Lane, which is 185

feet South’ and 764 feet South 89°20°30” West of the Northeast corner of said Lot 8; thence West
along said 95" feet; thence South 143 feet; thence East 95 feet; thence North 145 feet to the

point of begmhmg
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