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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21, Certain rules regarding the usage ef Wurds used in this document are also provided
in Sectlon l(

(A) "Sccurity Instrument" meuns this document, wlnch 18 dated FEBRUARY 28, 2007, together with all
Riders to this document.

(B) "Borrower™ is JAMES TURPIN AND JENNIFER TURPIN, fIUSBAND AND WIFE. Borrower is
the trustor under this Security Instrument.

(C) "Lender" is SENDERRA FUNDING LLC. Lenderisa LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE. Lender’s address.is. 11111 ,CARMEL COMMONS BLVD.,
CHARLOTTE, NC 2B226. Lender is the beneficiary under this Secunty Instrument

(D) "Trustee” is CHICAGO TITLE COMPANY.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a Separdte corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns: MERS is the beneficiary under
this Sccurity Instrument. MERS is organized and existing under the laws of Dielaware,-and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, te]. (§88) 679-MERS_ _

(F) "Note'" nieans the promissory note signed by Borrower and dated FEBRUARY 28, 2007. The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY-NINE THOUSAND AND 00/100 Dollars
(U.S. $279,000. 00) plus interest. Borrower has promised to pay this debt in regu]ar Peuodlc Payments
and to pay the debt in full not later than MARCH 1, 2037.

{G) "Property™ means the property that is described below under the heading "Transfer Gf Rwhtq in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charge% dnd ldte eharoes
due under the Note, and all sums due under this Security Instrument, plus interest. -
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Iy "'Ridél:_s‘-'_ means all Riders to this Security Ingtrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

K ‘Adjustable Rate Rider O Condominium Rider [ Second Home Rider
G Balleon Rider ™. [ Planned Unit Development Rider [ Biweekly Payment Rider

[ 1=4 Family Rider . K Other(s) [specify] INTEREST-ONLY ADDENDUM TO ADJUSTABLE
S ' RATE RIDER, PREPAYMENT PENALTY RIDER

(J) "Applicable- Law"‘ ‘meany all controlling applicable federal, state and local statutes, regulations,
ordinances and’ ddmml‘:tratwe rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial-pinions:

(K) "Community Associatisn Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or similar org,amzauon o

(L) "Elcctronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which-fs initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tapé so as: to order; insiruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is“not limited to, point-of-sale transfers, automated teller machine
transactions, fransfers initiated by te[ephone ‘Wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items' means those items that are. described in Section 3.

(N) "Miscellaneous Proceeds" means any:conipensatjon, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (11) conidermnation or other taking of alt or any part of the Property;
(iii) conveyance in lieu of condemnation; or (1V) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{0) "Mortgage Insurance" means insurance protectmg Lendcr -against the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment" meaus the regularly scheduled. amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrume_nt.

(Q) "RESPA' means the Real Estate Settlement Procedures Aét.(12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they tiight be amended from time to time,
or any additional or successor legislation or regulation that goveriis the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and ‘regtrictions’ that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not L]Udllfy as a- "federally related mortgage loan"

under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken tltle 1;0 thc Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securily Iistrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Tnstrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security [nstrument secures'to. Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the 1 Note; and (if) the performance
of Borrower’s covenants and agreements under this Security Instrument and the ‘Note. For.this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the-following described
property located in the COUNTY {Tvpe of Recording Jurisdiction) of SKAGIT (\Iame of RBCOrdlntT
Jurisdiction): e

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 4717 CYPRESS DR, ANACORTES, Washington 98221 ("Propert‘if___"..=

Address").
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easementq dppurtenances, and fixtures now or hereafter a part of the property. All 1ep]ac,ements and
additions qhall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomitiee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interest, ineluding, ‘bit not limited to, the right to foreclosure and sell the Property; and to take any
action required of Lén_&er nicliading, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warraits and will defend generally the title to the Property against all claims and demands,
subject to any encumbranées'ofrecord '

THIS SECURITY: INS FRUMET\ T combines uniform covenants for national use and non- uniform
covenants with {imited Vdrldtlonb b} JUHSdiCthH to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS;"Bbrrm_»‘er_{md Lender covenant and agree as follows:

1. Payment of Principal, Intcrest; Escrow. Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undersihe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under. the Note and this Security Instrument shall be made in U.S.
currency. llowever, if any check or other instiument received by Lender as payment under the Note or this .
Security Instrument is returned to Lender unpaid; Lender may require that any or all subsequent payvments
due under the Note and this Security Instrument be made-in ofié-or.more of the following forms, as selected
by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose dep031ts are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. =~ :

Payments are deemed received by Lender when recety ed at the lecation des;gsnated in the Note or at
such other location as may be designated by Lender in accordahcé with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or part1a1 payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial pa}ment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date; then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shalt eithier apply such funds
or return them to Borrower. If aot applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which’ Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due-under-the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrumient.

2. Application of Payments or Proceeds. Except as otherwise described in thig-Sgction 2, alt
payments accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due
under the Note; (b) principal due under the Note; {¢) amounts due under Secuon 3. Such paymentq shall he
applied to each Periodic Payment in the order in which it became due. Any remaining amounts’ shall be
applied first 1o late charges, second to any other amounts due under this Security Instrument; and then te -,
reduce the principal balance of the Note. ks

If Lender receives a payment from Borrower for a delinquent Periodic Payment w thh 1ncludes a
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"S\_lfﬁé_ient-a_mount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge.: [ more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repavment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the exteiit that any cxcess exists after the payment is applied to the full payment of one or more
Petiodie dememb, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphed first toany prepayment charges and then as described in the Note.

.. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unt;l Lhe Note'is paid in full, a sum {the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance rcqutrcd by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Bor:rower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisigns of Sc_ctlon 10, These items are called "Escrow Iterns." At origination or at any
time during the term of.the Loan,*Lender may require that Community Association Dues, Fees, and
Assessments, if any, be esctowed by Betrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptfy furnish to-Lender all notices of amounts to be paid wnder this Section. Borrower
shall pay Lender the Funds for liscrow [tems iniless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ttems. Lendet may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver n_léy only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Fendei requires, shall furnish to Lender receipts evidencing such
payment within such time peried as Lender.may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such ‘amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amonnt. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with*Séction 13 and, upon such revocation, Berrower shall
pay to Lender all Funds, and in such amounts, that are thén reguired umder this Section 3.

Lender may, at any time, collect and hold Funds in ap-amdiiiit (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nottoexceed they maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due‘on the basis of current data and
reasonable estimates of expenditures of future Escrow Items of Utherwwe in.accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits_.'a;e insure{i ‘hy a federal agency,
instrumentality, or entity {(including Lender, if Lender is an institution whose depaésits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems tio later than the time
specified under RESPA. Lender shall not charge Borrower for holding and-appiying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrowersinterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement isanade in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be réquired to- pay. Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, howéver, that interest shall be
paid on the Funds. Lender shall give to Borrower, without Charge an annual accountmﬂ of Lhe Fund‘; as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shdll dC(_.()LlI‘lt 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held‘in- eeroW as.,
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowér shall pay to_ ",
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more-than™12 .-
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
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notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the‘deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

L Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
tu Borruw::r any.Funds held by Lender.

A, Chargcs, Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attrlbut:l_ble to ‘the Property which can attain priority over this Security Tnstrument, ledseho[d payments or
ground'tents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Berrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lohg*as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemént-of the fien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien -while-{hose proceedings are pending, but only until such proceedings are
concluded; or {¢) secures from’ ‘the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lénder determines that any part of the Property is subject to a lien which
can attain priority over this.Security instrament, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date’on Wwhich that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this'Section 4.

Lender may require Borrower to.pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in-connection with this Loan.

5. Property Insurance. Borfower shgﬂ keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inctided within the term "extended coverage," and any other
hazards including, but net limited to, earthquakes-and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (iicluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding scrtences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exerciséd unreasonably. Lender may require Borrower
to pay, in conmection with this Loan, either: {a) a one-time charoe for flood zone determination, certification
and tracking services; or (b) a one-time charge for fléod zone deterrrlmatlon and certification services and
subsequent charges each time remappings or similar.changes oceur which reasonably might atfect such
determination ot certification, Borrower shall also be responstble for. the-payment of any fees 1mposed by the
Federal Emergency Management Agency in connection with the Teview o’f any flood zone determination
resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages df:scnbed above Lender may obtain insurance
coverage, at Lender’s option aund Borrower’s expense. Lendér. is- amder no.obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shialt cover Lender; but might or might not
protect Borrower, Borrawer’s equity in the Property, or the contents of the PrOperty. agamst any risk, hazard
or liability and might provide greater or lesser coverage than was' previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sjgnifiuahdy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Liender unider this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall-bear interest at
the Note rate from the date of distursement and shall be payable, with such 1nter@st upon not]ce from Lender
to Barrower requesting payment. -

All insurance pelicies required by Lender and renewals of such pohcles shall be sub_]ect to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shdll tgine Lender. as
mortgagee and/or as an additional loss payee. Lender shall have the rlght to hold the pohcles and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid. premiunis and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for,__
damazge to, or destruction of, the Property, such policy shall include a standard mortgage clauqe and bhall_".__
name Lender as mortgagee and/or as an additional loss payee. "

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Leﬂdcr
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inay make prom‘ of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any ipsurance proceeds, whether or not the underlying insurance was required by Lender, 5hall be
applied to festoration or repair of the Property, if the restoration or repair is economically feasible and
Lender 5 securlty is not lessened. During such repair and restoration period, Lender shall have the right to
hold such'i insutamee: proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been.: complcted to Lender’s satisfaction, provided that such inspection shall be undertaken prompty.
Lender'may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the"work js completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paidon @_;ilbh_ insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Tees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurareé procéeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasiblesor Eender’s security would be lessened, the insurance proceeds shall be applied to
the sums securcd by.-this“Seeufity -Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle # claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice 1% cvlven In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower herebv dssigns.to”Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts: unpald uhider the Note or this Security Instrument, and () any other of
Borrower’s rights (other than the right t¢.any refund of unearned premiums paid by Borrower) under all
insurance policies Covcrmg the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds’ either. to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Tnstrument; whethiér or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrower’s principal residence for at least one _yéar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall pot, be unreaqonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

. 7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Ploperty {6 deteriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall miainain the Property in order to prevent
the Property from deteriorating or deureasmg in value due to its:condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible; Borrower? ‘shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance-or “condemnation proceeds are pald in
connection with damage to, or the taking of, the Property, Borrower ‘shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender.may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to.repair or-restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I[f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. L_ende_r shall give
Borrower notice at the time of or prior to such an interior inspection specifying suchireasondble.caise.

8. Borrewer’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower.or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stateiments to'Lender {or
failed to provide Lender with material information) in connection with the Loan. Material replesentauom
include, but are not limited to, representations conceming Borrower’s occupancy of the Property as.
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty [nstrument '
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit, (b) there .~
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'1s aleg sal pmeeedmg that might significantly affect Lender’s interest in the Property and/or rights under this
Security Tristrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce [aws or
reguldtr{ma) or (c) Borrower has abandoned the Propelty, then Lender may do and pay for whatever is
redsonablé” or” appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Eender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority overthis.Security Instroment; (b) appearing in court; and {c) paying reasonable attorneys’ fees to
protect its interest in th'e'Property and/or rights under this Ser.urity Instrument, including its secured position
in a bankruptey proceedmg Securing the Property includes, but is not limited to, entering the Property to
make repairs, ¢thange ‘locks, feéplace or board up doors and windows, drain water from pipes, eliminate
building or other code v101anons ot dangerous conditions, and have utilitics tumed on or off. Although
Lender may take action under this bectron 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt-is agreed that Lender mmcurs no liability for not taking any or all actions authorized
under this Section 9. i _

Any amounts diSbur_sed‘ by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriment. Thesé amounts shall bear interest at the Note rate from the date of
disbursement and shall be pdydble vmh 9ueh mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument- is'on, a-lea'sehold, Borrower shall comply with all the provisions of the
lease. Borrower shali not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the-€xpress written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to, the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing: .

10. Mortgage Imsurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required, to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender eéases to be available from the mortgage insurer
that previously prowided such insurance and Borrower was req'uired to make separately designhated payments
toward the premiums for Mortgage Insurance, Borrower shall pay’ ‘the premiums required to obtain coverage
substantiaily equivalent to the Mortgage Insurance pre\f10u$l\« in ‘effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Tnsurance previcusly in effect; from an alternate mortgage insurer
selected by Lender. If bub‘-ﬂﬂnlldlly equnalent Mortgage Insurancé covétage. is not available, Borrower shall
continue to pay to Lender the amount of the separately designated pdymems that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such-less reserve. shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail-not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again hecomes available, is obtained, and Lender requires .se.paraté_ly designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage-Tosurance as a condition of
making the Loan and Borrower was required to make separately designated payvments toward:-the premiumq
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage. Insuranee in effect,
or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurdnee ends in
accordance with any written agreement between Borrower and Lender providing forsuch termmatlon or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’ s obhgatlon to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the \ote) for certam losws it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage. Imqranc_e.

Mortgage insurers evaluate their total risk on all such insurance in force from time to'tie, and tay.
enter into agreements with other parties that share or modify their risk, or reduce losses. These-agreements -

are on terms and conditions that are satisfactory to the mortgage insurer and the other party (orparties)y.te
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‘these agreeinents. These agreements may require the mortgage insurer to make payments using any source of
s that"the mortgage insurer may have available (which may include funds obtained from Mortgage
Ingurance prermumc,)

-As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anv other entity,-or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive 1_rom=(or.__m1ght be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in
exchange.for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides
that an affiliate of Lerider takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrmlgern'ent is often termed "captive reinsurance." Further:

(a) Any such-agreéments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insirance, oF any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreem¢nts-wilk not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preniiums that svere unearned at the time of such cancellation or termination.

11. Assisnment of Miscellaocous Procceds, Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such M]scelfdoeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economlcally feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have:the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such, Propertv to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection’ “shall.bé undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a serfes of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable L:iw' requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower auy interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s-8ecurity would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this %ecui'ity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he appl]ed in the order provided for in
Section 2.

In the event of a total taking, destruction, or 105& i value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Imtrument uhether or not then due, with the
excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in xalue of" the Property in which the fair market
value of the Property immediately before the partial taking, destruction; or-10ss.in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing! the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous. Procesds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befoge the partial taking,
destruction, or foss in value divided by (b) the fair market value of the Propeérty lmmedlate]y before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ity v-hrch the ‘fair market
value of the Property immediately before the partial taking, destruction, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destruction, or loss. i value, ynless
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be- apphed to the Sums
secured by this Security Instrument whether or niot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thdt the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim-for damdg:,es
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized-to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to_the sums
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'seeured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
‘V[lscellaneous Proceeds.

_Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lsirder’s Judgment could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or righits under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfelture of the Property or other material impairment of
Lenier’s interest i the ‘Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attrlbutable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender, =~

All M1scellaneous_Pr0ceeds that are not applied to restoration or repair of the Property shall be
applied in the order providéd foi in Section 2

12. Borrower 'Not Rclcascd Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of, amomzanon of the sums secured by this Security Instrument granted by Lender
to Berrower or any Successor in Interest of Borrower shall not operate to release the liability of Bortower or
any Successors in Interest of Borrower” Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuge to extend time for payment or otherwise modify amortization
of the sums secured by this Seciirity Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendér’s aceeptdnce of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. '

13. Joint and Several Llablhty Co SIgners, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Security Instrument but does not 'e;_ieeute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay theSums.secured by this Security Instrument: and
(c) agrees that Lender and any other Borrower can .agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Se(,urltv Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successdr in'lnterest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obfain all
of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrumient-unless Iender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall blnd (except ag provided in Section
20 and benefit the successors and agsigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for serviees pelftnmed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in ‘the. .P.r_operty_ and rights under this
Security Tnstrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall nnot be construed as a prohibition on the charging of such fee.: Lender rnay not charge fees
that are expressly prohibited hy this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that Taw is ﬁnallv fnterpreted
so that the interest or other loan charges collected or to be collected in connection with- th__e LDdH exgeed the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary:two-feduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded perinitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pringipal.owed,
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the réeduction will, ™
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment chargé. is “..°
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to_Borrower
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will éonst-it_ute a waiver of any right of action Borrower might have arising out of such overcharge.

' 15; Notices. All notices given by Borrower-or Lender in connection with this Security Instrument
must be in ertmg Any notice to Borrower in connection with this Security Instrument shall be deemed to
hiave been’ given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address-if sent by other means. Notice to any one Borrower shall constitute notice to alt Berrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower-has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall.only report a change of address through that specified procedure. There may be
only one designated hotice dddress under this Security Instrument at any one time. Any notice to Lender shall
be given by defivering it or by mailing it by first class mail to Lender’s address smtcd herein unless Lender
has designated another address’ by notice to Borrower. Any notice in connection with this Security Instrurent
shall not be deemed whave hedh given to Lender umil actually received by Lender. If any notice required by
this Security Instrument is-alse” IL,C[UIJ'Cd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reqmrement under this Security Instrument.

16. Governing Law, chcrablllty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law-of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seeurity’ Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or iroplicitly allow the parties to agree by contract or it
might be silent, but such silence shall ot be ¢onstrued as a prohibition against agreement by coutract. In the
event that any provision or clause of this Securltv Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given etfect
without the conflicting provision. :

As used in this Security [11strument (a) ‘words of the masculine eender shall mean and include
corresponding neuter words or words of tlie feminine gender; (b} words in the singular shall mean and
include the plural and vice versa: and (c) the word may” gwes sole discretion without any obligation to take
any action.

17. Borrewer’s Copy. Borrower shall be gn €n, oné mpy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneﬁmal Interest in Borrower As used in this Section 18,
"Interest in the Property” means any legal or beneficial itderest in the-Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contratt £t deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borfower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is.sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is ‘sold-ot transferred) without Lender’s prior
written consent, Lender may require immediate payment in full~of"all" sums. secured by this Security
Instrument. However, this option shall not be exercised by Lender, 1f such exerc1se is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notlc,e of duceleratmn The notice shalt
provide a period of not less than 30 days from the date the notice is giverin accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies; permltted bv th:s Security
Tnstrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower fieets certam condmom
Borrower shall have the right to have enforcement of this Security Instrument d[scontmued atany time, prior
to the earliest of' (a) five days before sale of the Property pursnant to any power of gale contained.inthis
Security [nstrument; (b) such cther period as Applicable Law might specify for the termination of Borrower s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the-Noté as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢), pays all *
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornéys’
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'fees property ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably: requ1re to assure that Lender’s interest in the Property and rights under this Security Instrument,
and-Borroweér’s .obligation to pay the sums secuted by this Security Instrument, shall continue unchanged.
Leider may. require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as- E,e]ected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a federal
agency. instruméntality .or. entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrumeiit ahd obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this rightto reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note or a partial intevest in
the Note (together with..this- Security Instrument) can be sold one or mere times without prior notice to
Barrower. A sale might result4ii a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note’ ‘and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which paymeitts should be made and any other information RESPA requires in
connection with a notice of tranifer of sepvicinig: If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of thé; 1\01‘,(: the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be traanerred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by: the Note purchaser.

Neither Borrower nor Lender miay cominente, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15):0f such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration'and opportumt\ to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Burrower pursuant to Section 18 shali be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Ilazardous Substances” are those
substances defined ag toxic or hazardous substances, pollutantq or wastés by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroletm. products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where‘the Property is lecated that relate
to health, safety or environmental protection; {c) “"Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d).an "Envirotmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Envirenmiental (leanup.

Borrower shall not cause or permit the presence, use, disposal, sterage, or rélease ofany Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Progeity. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation-gfany Enwronmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the preserice; use, or-release of a
IHazardous Substance, creates a condition that adversely affects the vatue of the Property. The' precedmg two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of 1lazardaus
Substances that are generally recognized to be appropriate to nornal residential uses and’to mdmtenance of
the Property (including, but not limited to, hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demand laWsuzt_'
or other action by any governmental or regulatory agency or private party involving the Propeity-and any =
Ilazardous Substance or Environmental Eaw of which Borrower has actual knowledge; (b) any .~
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'Env1ronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relezse of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the. value of the Property. If Borrower learns, or is notified by
any-governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in-aceordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup..,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Atceleration;.Remedies. Lender shall give notice to Berrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action vequired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to” Boirower; by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lnstrurric_rlt_ and salc of the Property at public auction at a date not less than 120 days
in the future. The notice shall furthe inform Borrower of the right te reinstate after acceleration, the
right to bring a court action to asscrt the non-cxistence of a default or any other defense of Borrower
to acceleration and sale, and any’ bther miiters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of salé and/or ‘any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all eipe_ns’é_s_ incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasanable attorncys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written ootice to Trustec of the
occurrcnce of an event of default and of Lender s election (o cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After.the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property at public
auctien to the highest bidder at the time and place and under-the terms designated in the notice of sale
in one or more parcels and in any order Trustee determlncs TFrustcc-may postpone sale of the Property
for a period or periods permitied by Applicable Law by pu_bll_c aiitouncement at the time and place
fixed in the notice of sale. Lender or its designce may purchase the Property at any sale.

Trustce shall deliver to the purchaser Trustee’s deed conveying the Property without any .
covenant or warranty, expressed or implied. The recitals in. the Trusiee’s.deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shatl-apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not llrmted to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the countv m which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Seoumy Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property thout warranty to
the person or persons legally entitled to it. Such person or persons shall pay any I'E‘L()Tddtl()l’l vosts and the
Trustee’s fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from tlme to tifiie dpp()lnt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without Conveyince-0f the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herf:m,__
and by Applicable Law. : '

25. Use of Property. The Property is not used principally for agricultural purpeses. ; .

26. Attorncys’ Fees. Lender shall be entitled to recover its recasonable attorneys’ fees and costs in
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any” action '_or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security Tnstrument, shall include without limitation attorneys’ fees incurred by
Lender in any bankruptey proceeding or on appeal.

“ORAL “AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
-EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
“DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING_BELOW_, B‘m_‘r-ower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

; ) e V - ;/?_7/0;_
ORROWER - JAMES. TURPIN - DXTE -
i Tupia 22307

- BORROWER - JENNIFER, TURPIN - patd -

[bpace BC‘]C‘;\;.T}‘);S Linc For Acknowledgment]

STATE OF LOQE)NO‘ W
5¢a

COUNTY OF

On this day personally appeared before e
Mres T e F . JIaniteg “ruKD.,x— _

to me known to be the individual or individuals described in and. who executed the within and foregoing
mnstrument, and acknowledged that he/she/they signed the same il\ tis: 'her their free and voluntary act and

deed, for the uses and purposes therein m@nﬁﬂmd
'}t T

: 0 .
GIVEN under my band anddﬁﬁcmkseal ’[]‘115 7 day of \—Cb L \/\.L}!,H &007

'\L‘Om
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Chicago Title Company - Island Division

EXHIBIT ‘A’
Description: -~ Order No: AE11837 MM
Lot 39, CLE'A_RID':GE DIV. |, according to the Plat therof recorded in Volume 12 of Plats,
Pages 76 through 79, records of Skagit County, Washington.

Situated in Skag"it”__Cqurify, Washington

T .
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" ADJUSTABLE RATE RIDER
(LIBOR Six-Month Indéx (AsPublished In The Wall Street Journal)-Rate Caps)

TURPIN
Loan#: 10598266
MIN: 100444000000023681

THIS ADJUSTABLE RATE RIDER-i¢ made this.-28TH day of FEBRUARY, 2007 and is

incorporated into and shall be deemed to amend and supplément-the Mortgage, Deed of Trust, or Security

Deed (the

“Sccurity Instrument™) of the same date given by the undersigned ("Borrower") to secure

Borrower’s Adjustable Rate Note (the "Note") o SENDERRA FUNDING LLC ("Lender”) of the same date
and covering the property described in the Security Instrument and located at:

4717 CYPRESS DR, ANACUORTES; WA 98221
[Property Addresb]

THE NOTE CONTAINS PROVISIONS ALLO‘W ING FOR CH ANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE. LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHAVCE AT A\Y ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY. ¢ 7

ADDITIONAL COVENANTS, In addition to the covenants and. agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.925%. The Note prowdes for changes in the

interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of MARCH, 2009 and on that day eV ery

6 TH month thereafter. Each date on which my interest rate could change is called a "Change Date "

{B} The Index A
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index is .[hé'--_ ",

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR STX-MONTH INDEX (as published in The Wall Street Jowrnal)
-Single Family- Fannic Mae UNIFORM INSTRUMENT
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avetage- of interbank offered rates for six month U.S. dollar-denominated deposits in the London market:
{"LIBOR"); as published in The Wall Sireet Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Cu1rem Index."

T the Index is no Ionger available, the Note Holder will choose a new index that is based upon
comparable infarmation. The Note Holder will give me notice of this choice.

= (€) Caloulation of Changes

Before gach. Change Date, the Note Elolder wili caleulate my new interest rate by adding THREE
AND SIX HUNDRED SEVENTY-FIVE THOUSANDTHS percentage points (3.675%) to the Current
Index. The Noté IHolder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). Subject'to thé limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next-Charige Date.

The Note Ilodder-will thieh determine the amount of the monthly payment that would be sufficient to
repay the unpaid prineipal-that T ani expected to owe at the Change Date in full on the Maturity Date ai my
new interest ratc in bubsmnually equal pa)ment% The result of this calculation will be the new amount of my
menthly payment,

(D) Limits on [nterest Rate Changes

The interest rate I am requlred to pay at the first Change Date will not be greater than 8.925% or
less than 6.925%. Thereafter, my interest-rate will never be increased or decreased on any smgie Change
Date by more than ONE percentage pomta {17 00[}%) from the rate of interest I have been paying for the
preceding 6 months. My interest rate will ngver be greater than 12, 925%,

(E) Effeetive Date of Changes :

My new interest rate will beconie effecme on each Change Date. I will pay the amount of my new
monthly payment beginning on the first month[y payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a HDUCB of any changes in my interest rate and the
amount of my menthly payment before the effective date.of ary change. The netice will include information
required by law to be given to me and also the utle and teiephone number of a person who will answer any
guestion T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ™ TEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read_as follows:
Transfer of the Property or a Beneficial Inferest in Borrower, As used in this

Section 18, "Interest in the Property" means any legal or beneﬁcml interest in the Property,

including, but not limited to, those beneficial interests wansferréd in.a bond for deed,

corntract for deed, installment sales contract or escrow agleement tlie mtent of which is the

transfer of title by Borrower at a future date to a purchaser. C

If all or any part of the Property or any Interest in ‘the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial-interest in-Borrower is

sold or transferred) without Lender’s prior written consent, Lender-may reqitive immediate

payment in full of all sums secured by this Security Instrument. Howevegr, this option:ghall

not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be submitted to Leﬁder'infdtmatién

required by Lender to evaluate the intended transferee as if a new loan were being madé to

the transferee; and (b) Lender reasonably determines that Lender’s security will'not'be ..

impaired by the loan assumption and that the risk of a breach of any covenant or agreement'_ .

in this Security Instrument is acceptable to Lender. )

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as' )

a condition to Lender’s consent to the loan assumption, Lender also may require”the”

transferee (0 sign an assumption agreement that is acceptable to Lender and that obligates =

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTIT INDEX (as published in The Hall Street Journal)
-Single Family- Fannie Mae UNIFORM INSTRUMENT A
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. thé- transferee to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
St:umty Instrument unless Lender releases Borrower in writing.

_ ‘If Lender exercises the option to require immediate payment in full, Lender shall

ng: Borrov\ er notice of acceleration. The notice shall provide a period of not less than 30

_days from.the date the notice is given in accordance with Section 15 within which

- Borrower mist.pay all sums secured by this Security Instrument. If Borrower fails to pay
these siims-prior, to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW Bonower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

%}44«» ‘}7-::::/ i 2/27/07
ORROWER - JAMES TURPIN - DATE £
AA /D/\m’\ 2/2‘7 /6T

- @mowmz - JENNTFER TURPIN{- DATEJ

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (as published in The Wall Street Journal)
-8ingle Family- Fannie Mae UNIFORM INSTRUMENT T
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ADDENDUM TO ADJUSTABLE RATE RIDER

TURPIN
Loan #: 10598266
MIN: 100444000000023681

This addendum is made FEBRUJ:LR__Y #8, 2007 and is incorporated into and deemed to amend
and supplement the Adjustable Rate Rider of 'th'c same date.

The property covered by this addendum is descnbed m the Security Instrument and located at:
4717 CYPRESS DR, ANACORTES, WA 98221. :

AMENDED PROVISIONS :

In addition to the provisions and agrecments made in the SECUrity [nstrument, or in the event of 2
conflict between the Note and this Rider to the Mortgage and or Deed of Trust, I/we further covenant and
agree as follows: S :

ADJUSTABLE INTEREST RATE AND MONTHILY PAYMEN_’I‘_ CHARGES :

Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change date w111 not. be Oreater than 8.925% or
less than 6 . 925%. Thereafter, my adjustable interest rate will never be incréased er dcureascd on any smgle
Change Date by more than ONE percentage paint(s) (1. 000%) from the rate of interest | have been paying
for the preceding SIX {6) months. My interest rate will never be greater than 12 925% MV 111tereqt rate
will never be less than 6. 925%. -

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE_.R
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in thiis _S_ec'ti:o_n _.] 8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,

those beneficial interests transferred in a bond for deed, contract for deed, installment sales comtract-or L

1202 LIBOR Addendum to Rider Page | of 2 ' ..1 ar
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'és_crdw-aur'eement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is, not_a. riatural person and a beneficial interest in Borrower is soid or transferred) without Lender’s prior
wiitten - -ebngeilt, -Lender may require immediate payment in full of all sums secured by this Security
Instrument. However:. this option shall not be exercised by Lender if such exercise is prohibited I::y
Applicable Law. -

If Lcndcr"éxe:l‘cise_s this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period.of not less.than 30 days from the date the notice is given in accordance with Section 13
within which Borrower.must pay all sums secured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthernoticé of-demand on Borrower,

BY SIGNING BﬁLOW Borrower accepts and agrees to the terms and covenants contained in this

addendum, and agrees that any conﬂlct between this Rider and the Security Instrument shall be resolved in
favor of this Rider. :

” BORROWER - AMES TURPIN - DAfE - -

ﬂam TM/\.C)M ?—/27 ’07

- ﬂ{FRROWER - JENNIFER TURPIN - DA&'E -

1202 LIBOR Addendum to Rider Page 2 of 2 : 0 ey
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PLANNED UNIT DEVELOPMENT RIDER

TURFIN
Loan#: 10598246
MIN: 100444000000023581

TIIIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of FEBRUARY, 2007,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of-the same date, given by the undersigned (the "Borrower™) to
secure Borrower’s Note to SENDERRA FUNDING LLC, (the *Lender") of the same date and covering the
Property described in the Security Instrument and located at: :

4717 CYPRESS DR, ANACORTES WA 98221

[Property- Address| .
The Property includes, but is not limited to; a parcel of land. [mproved with a dwelling, together with other
such parcels and certain comumon areas and facilities, as described-in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the "Declaratlon"} The
Property is a part of a planned unit development known as :

CLEARIDGE :
[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower’s interest in the” homeowners agsociation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners. Association”) and the
nses, beneﬁ'ﬁ and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and amecments made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrcm er’s Ubhvatxons under

the PUD's Constituent Documents. The "Constituents Documents” are the: (:) Declagation;

(if) articles of incerporation, trust instrument or any equivalent document which creates the

Owners Association; and (iii} any by-laws or other rules or regulatiotis .of the Oiwners

Association. Borrower shall promptly pay, when due, all dues and assessments 1mposed

pursuant to the Constituent Documents. E

B. Property Insurance. So long as the Owners Association mamtalm w1th a

generally accepted insurance carriet, 4 mdbtﬁ‘l’" or "blanket" palicy insuring the- Property a

which is satisfactory to Lender and which provides insurance coverage i the amounts .

{including deduot:ble levels), for the periods, and against loss by hre hazards inchided”

within the term "extended coverage.” and any other hazards, including, ‘bur not limited:- to,

carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the -

MULTISTATE PUD RIDER - Single Family - Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT A 4
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- the loan :

10598268

':.'];'J'ro.vision in Section 3 for the Periodic Payment to Lender of the yearly premium

installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exteut that the required coverage is provided by the Owners Association policy.

Ny .What Lender requires as a condition of this waiver can change during the term of

: - Borrower shall give Lender prompt notice of any lapse in required property
msurance coverage provided by the master or blanket policy.

In-the-event of a distribution of hazard insurance proceeds in lien of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender Shall
apply the proeéeds. 1o the sums secured by the Security Instrument, whether or not then
due, with the excéss; if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be
reasonable to-insure that thé. Owners Association maintains a public liability insurance
policy dLCCptdble i form, amount, and extent of cov erage to Lender.

D. Condeémnation: The.proceeds of any award or c¢laim for damages, direct or
consequential, payableta Borrawer i connection with any condemnation or other taking of
all or any part of the Property-or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be apphed by. Lender to: the sums securcd by the Security Instrument as
provided in Section 11, 7, '

E. Lender’s Prior Consent. Boriower shall not, except atter notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Praperty or consent to:
(i} the abandonment or termination of ‘the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent doemain; (ii) any amendment to any provision of
the "Constituent Documents" if the "provision is for the express benefit of Lender; (iii}
termination of professional management and assumplion of self~management of the
Owners Association; or {iv) auy action which would hdve the effect of rendering the public
liability insurance coverage maintained by the-Owriers Association unacceptable to Lender,

F. Remedics. [f Borrower does not pay‘PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by.Eender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agrees to other terms of payment, these amouhts shall bear interest {rom the date
of disbursement at the Note rate and shall be pavable. with 1nterest upon notice from
Lender to Borrower requesting payment, ; .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this PUD

Rider.

“"BORROWER - MES TURPIN - HATE £

ﬂm/\ “unpin 7—/27 /l‘f7

REOWER '- JENNIFER TURPIF - DAf

MULTISTATE PUD RIDER. - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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INTEREST ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

TURPIN
Loan #: 10598266
MIN: 1004440000000235681

4717 CYPRESS DR, ANACORTES, WA 98221

THIS ADDENDLTNI' is.made this 28TH day of FEBRUARY, 2007, and is incorporated into and intended
to form a part of the.Adjustable Rate Rider (the "Rider") dated the same date as this Addendum executed by
the undersigned and payable to SENDERRA FUNDING LLC (the "Lender").

THIS ADDENI}UM'“&upen;Edé:S Section 4{C) of the Rider. None of the other provisions of the Note are
changed by this Addendum

4. ADJIJS’]ABLE IVTLREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of ‘Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 5IX HUNDRED SEVENTY-FIVE THOUSANDTHS percentage points
(3.675%) to the Cunent Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of ohg percenta‘gf: pomt {0.125%). Subject to the limits stated in Section 4(D),
this rounded amount will be’'my new interest rate until the next Change Date.

During this Interest Omly Peried, the' Note Holder will then determine the amount of the
monthly payment that would be‘sufficient to repay accrued interest. This will be the amount of my
monthly payment until the earliet of the next Change Date or the end of the Interest Only Period
unless [ make a voluntary prepayinent of principal during such period. If T make a voluntary
prepayment of principal during the Interest Only Period, my payment amount for subsequent
payments will be reduced to the amowit necessary to pay interest on the lower principal balance.
At the end of the Interest Only Period and on each. Change Date thereafter, the Note Holder will
determine the amount of the monthly payment that w ould he sufficient to repay in full the unpaid
principal that I am expected to owe at the end of the Interest Oniy Period or Change Date, as
applicable, in equal monthly payments over the remainipg-term of the Note. The result of this
calculation will be the new amount of my monthly paymert. After the end of the Interest Only
Period, my payment amount wiil not be reduced due tof vehmtary prepayments.

WITNESS THE HANIDX(S} AND SEAL(S) OF THE UNDERSIGNED. .

o

- BORROWER - JA TURPIN - DATE -

Ao Toon 2/771 /67T

- HORROWER - JENNIFER TURPIN -J DATE

Form 603F

o NS
20070228026

Skagit County Auditor
2/28/2007 Page 22 of 24 3:53PM




PREPAYMENT FEE RIDER TO SECURITY INSTRUMENT

TURPIN
Loan #: 10598266
MIN: 1004440¢00000023681

This Prepayment Fee Rider ("Rider") is made this 28TH day of FEBRUARY, 2007, and amends and
supplements the mortgage, deed of trust, security deed, or security-instryment (the "Security Instrument”) dated the
same date as this Rider and the Note. To the extent that the” prowsmns of this Rider are inconsistent with the
provisions of the Note andior the Security Instrument, thé provisigns of this Rider shall prevail over and will
supercede any such inconsistent provisions of the Note and/of’ the Securzty Instrument.

The section of the Note entitled BORROWER’S RIGHT TO PREPAY is amended to read in its entirety as
follows:

BORROWER’S RIGHT TO PREPAY : :

I have the right to make payments of Principal at any time b&fore they are“thiie- A payment of Principal only
is known as a "Prepayment." When I make a Prepayment, 1 will tell the Note: Hotdér'in, writing that [ am doing so. [
may not designate a payment as a Prepayment jf I have not made all the monthly payments due under this Note.

The Note Holder will use my Prepayments to reduce the amount of Principal.that-T owe under this Note.
However, the Note [lolder may apply my Prepayment to the accruad and unpaid interest oh the Prepayment amount,
before applying my Prepayment to reduce the Principal amount of this Note. T make a‘partial Prepayment there
will be no changes in the due date or in the amount of my monthly payment unless the Note Holder dgrees in writing
to those changes.

If I makc a full Prepayment within TWENTY-FOUR (24) months of the date of th1s Note Lagree to pay
the Note Holder a Prepayment fee. The Prepayment fee [ will pay shall be an amount equal t0°8TX {6) months
advance interest on the amount of the Prepayment that, when added to all other amounts prepaid diring the twelve
(12) month period immediately preceding the date of the Prepayment, exceeds TWENTY percert (20..0.00%) of the
original principal amount of this Note. [ will not be obligated to pay a Prepayment fee if such a chargc \101dt€5 xtate
or federal law. : S
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_ WITNESS THE HAND(S) AND SEAL(S} OF THE UNDERSIGNED

L 2/29/ 07

S TURPIN - BATE 4

¢ BORROWER - JA

- BYRROWER - JENNIFER TURPIN/- DAT

DacuTech Form 6002 (WA Standard) e o 5
- T T
200702280261 .
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