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ASSIGNMENT OF LOAN DOCUMENTS
" _(A_bsolute Assignment)
" Loan No. 71-2882166
Grantor : " . WASHINGTON MUTUAL BANK, a
~ 7 {ederal association

Grantee: WASHINGTON STATE HOUSING

FINANCE COMMISSION, a public body
corporate and politic and an
~instrumentality of the State of Washington
Legal Description: - Island'County: a) Lot 4 Langley
Boundary Line Adjustment, portion of
Gov. Lot 1, Sec. 3, Township 29 N., Range
3 E., W.M., and b) Lot 3 SP No. §7-4,
portion of Sec 33, Townshlp 32 N., Range

1 E., W.M.
Skagit County a) Ptn SW Y, of NW % of
21-34-4 21:324<E., W.M., and b) Lots 2 & 3, Blk 1
Rosedale Garden Trs.
. Additional Legal(s) on EXhlblt A
Assessor’s Tax Parcel 1D Number: Island County: R32903-500—4640 and

R13233-175-3800 o
Skagit County: 340421-0- 009—0101

340421 0-010-0009, and 4169 []01 003 0004
Reference No. Deed of Trust 200702280

This A351gnment of Loan Documents (“A351gnment”) dated as of the 28 day of
February, 2007, is made by WASHINGTON MUTUAIL BANK, a federal association”
(“Bank™), to and for the benefit of WASHINGTON STATE HOUSING FINANCE }
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o COMMISSION a public body corporate and politic and an instrumentality of the State of
- Washmgton (“Bond Issuer™). -

Banl( 1s the lender and Island Skagit Partners, LP, a Washington limited partnership
.(“Borrowel’ ) is the borrower under the terms of a Construction and Permanent Loan
Agreement (the “Loan Agreement”) dated the date of this ASSIgnment Pursuant to the terms
of the Loan’ Agreement Bond Issuer made a loan (the “Loan™) in the aggregate principal
amount of $3,850,000 to Borrower. The Loan is evidenced by a Promissory Note (the
“Note™) dated the date-of this Assignment, made by Borrower and payable to Bank or order in
the principal amount of $3,850,000.

Borrower has executed and delivered to Bank a Deed of Trust, Security Agreement,
Assignment of Leases’ and Rents and Fixture Filing (the “Deed of Trust”) securing the Note
and encumbering the real property described in Exhibits A-1 through A-4 attached to this -
Assignment (the “Property”). The Deed of Trust is recorded as follows: (i) under recording
no. XEXXXXXXXXXX " in the records of Island County, Washington; and (ii) under
recording no. 200702280 lqt/ ~"in. the records of Skagit County, Washington. The
Loan Agreement the Note and’ the Deed of Trust are referred to collectively as the “Assigned
Documents.”

Bond Issuer is purchasing tfle Loan from Bank using funds obtained by issuing its
Multifamily Revenue Bond (Island SkagIt Paﬂners Portfoho) Series 2007, in the principal
amount of $3,850,000 (the “Bond™). L

Bank wishes to assign its right, titie and’ interes'i in and to the Loan and the Assigned
Documents to Bond Issuer on the terms more spe(:lﬁcally set forth below, and enters into this
Assignment for that purpose.

For good and valuable consideration, the recelpt and sufﬁc:lency of which are hereby
acknowledged, Bank agrees as follows: : ;

1. Assignment. Bank hereby absolutely assighs__ to--.Bdrid Issuer all of Bank’s
right, title and interest in and to the Loan and the Assigned Docﬁments

2. Representations and Warranties. Bank represents and warrants to Bond
Issuer that: (a) no previous assignment of its rights in the Assigned Documents has been
made; (b) the Assigned Documents have not been modified, amended or terminated by Bank;
and (c) no payments of principal or interest have been made to Bank under the Note. Except
as expressly and specifically set forth in this Section, Bank makes no repfe'sentzitions or
warranties whatsoever with respect to the assignment provided for herem and such
assignment is made without recourse to Bank. : ' -
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3. Further Assurances. Bank will execute and deliver to Bond Issuer such other

o andﬁlrther documents, and do such other acts and things, as Bond Issuer may reasonably

_r_eduest ino order more fully to carry out the purpose and intent of this Assignment.

4 Bmdmg Effect. This Assignment will be binding upon and inure to the
beneﬁt of the successors and assigns of Bank and Bond Issuer.

5.0 Gove ing Law. This Assignment will be governed by and construed in
accordance with the 1aws of the state where the Property is located. :

[Remamder of page intentionally left blank]
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DATED as of the date first set forth above.

S WASHINGTON MUTUAL BANK, a federal
association

By: Mr‘/ Ny

t V1ce President

The undersigned Borrower acknowledges the foregoing Assignment, represents and
warrants that, to its knowledge, the representations and warranties set forth therein are true
and correct, and agrees not to take any action contrary to the terms of such Assignment.

BORROWER: -
7 ISLAND SKAGIT PARTNERS, LP, a Washington
T h@it@d partnership

oundation, a California

By _Hearthstone Housin

Socorro asquez Executive Director

By: Island Skagl_- Management, LLC,
a Washington llmlted liability company, its Co-
General Partner ey

By: Alhed Pa01ﬁc' 'If)evelopment Inc.,
2 Washmgton corporatlon

David A. Beacham, Vice President

{Signature Page for Assignment of Loan Dncuments--
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- STATE OF WASHINGTON
ATEC .

COUNTY OF KING
-1 certlfy that [ know or have satisfactory evidence that MARTY JONES is the person
who appeared before.me, and said person acknowledged that said person signed this instrument,
on oath stated that said person was authorized to execute the instrument and acknowledged it as

the First Vice President of WASHINGTON MUTUAL BANK, a federal association, to be the
free and voluntary-act of such federal association for the uses and purposes mentioned in the

instrument. R
Dated this cﬁ dayofJWAa, ,2007.

(Signature of Notary)

R FRANCES OLDHAM [AURPHY
<5 oLDHAy, !"f, ———
_-‘:':Q@ s, By, ] , ST (Legibly Print or Stamp Name of Notary)
= B SeeON g M Y . . ,
=3 & orap *%a,/?o %, - " Notary public jn and for the State of Washington,
:5:’0% i-m"/ig T A
Zuwid T, wi<%Z - residing at (uJ
é U'a", “ug’ 5::022 - i
/,// 7, 1060900 & = My appointment expires _ I/ q’) 20077
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. STATE OF WASHINGTON
COUNTY OF KING
-1 cemfythat [ know or have satisfactory evidence that SOCORRO VASQUEZ is the
person who appeared before me, and said person acknowledged that said person signed this

instrument,-on oé__tth stated that said person was authorized to execute the instrument and
acknowledged it as the executive director or HEARTHSTONE HOUSING FOUNDATION, a

California non profit public benefit corporation, a limited liability company, which is the
managing general partner of ISLAND SKAGIT PARTNERS, LP, the limited partnership that
executed the within and-foregoing instrument, to be the free and voluntary act of such entities for

the uses and purposes mentioned.in the instrument.

Dated thisX3*2 day ofﬂm% , 2007.
. o (Sigrature of Notary) 4 d

FRANCES OLDHAM MURPHY

S oLHAy, 1, o
= ’
= 0 \\\\“‘“\“H'” bo ’/ - -
= éssi\gg\on e‘tg,& .ec 4} fo (Legibly Print or Stamp Name of Notary)
= g 2. TAR, %79 = % L e .
z g gé’ L 1:’3,”/2 % ’é ~'Notary public in and for the State of Washington,
z . Tz T
2/ Uj\?‘/, “va’, F g = residing at EY s
%, A% 0 150 = - i
7, ", - = & — -
R SN = = ] .
”/, % gnumm\\\\\ \‘\0 = My appointment expires __ ‘] 9 /.,100 i
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.-~ STATE.OF WASHINGTON
S ss.
COUNTY OF KING

. “Lcertify that I know or have satisfactory evidence that DAVID A. BEACHAM is the
person Who appeared before me, and said person acknowledged that said person signed this
instrument, on oath stated that said person was authorized to execute the instrument and

acknowledged it as the Vice President of ALLIED PACIFIC DEVELOPMENT INC., a

Washington corporation, which is the manager of ISLAND SKAGIT MANAGEMENT, LLC, a

Washington limited liability company, which is the co-general partner of ISLAND SKAGIT '

PARTNERS, LP, the limited partnership that executed the within and foregoing instrument, to
be the free and voluntary act of such entities for the uses and purposes mentioned in the

instrument.

Dated this/ 3% day of JMMZ}, , 2007.

(Signaiure of Notary) .

SN,
L FRANCES CLOHAM MURPH

,:S“\,_,-O\-D"’A.y" ,

S,
= é. -’?:“;‘}QQT “QQ-A‘::’," %,{} . (Legibly Print or Stamp Name of Notary)
Z&:o » A L - T .
zWzo .. w? < z ~ Notary publicjn and for the State of Washington,
Z % H e d! e
7 0% fup®, F g =z residing at oA

%, o 8-09-0%s K 5 e
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EXHIBIT A-1
LEGAL DESCRIPTION

La Venture Village

~.422 N. La Venture Rd., Mt. Vernon, Washington 98273

The land is located in the County of Skagit, State of Washington, and is described as
follows: A

PARCEL “A™ ST

That portion of the West '/5 of the Southwest Y4 of the Northwest % of Section 21, Township
34 North, Range 4 East, WN.;.described as follows:

Beginning at the Northeast corner of said subdivision; thence South along the East line
thereof a distance of 396 feet; thence West 330 feet; thence North a distance of 396 feet, more
or less, to the North line of said subd1v131on thence East along satd North line 330 feet, more

or less, to the point of beginning, - .
EXCEPT the South 101 feet of the West 35 feet thereof

PARCEL “B”:

That portion of the West ¥ of the Southwest Y of the Northwest Y% of Section 21, Township
34 North, Range 4 East, W.M., described as follows:

Beginning at a point on the West line of said Sl.lblelSlOIl 160 feet South of the North line
thereof: thence East to a point 330 feet West of the East line of said West 14 of the Southwest
% of the Northwest ' of Section 21; thence North 30 feet; thence West to the West line of
said subdivision; thence South 30 feet to the point of beginning..

EXCEPT that portion lying within the boundaries of LaVenture Road as conveyed under
Auditor’s File Nos. 88414 and 8707160028, records of Skagit County;, Washington.

PARCEL “C™: '

The South 60 feet of the North 295 feet of the West % of the Southwest ‘A of the Northwest Y4
of Section 21, Township 34 North, Range 4 East, W.M,, :

EXCEPT the East 330 feet thereof,

AND EXCEPT the West 270 feet thereof.

EXHIBIT A mmmmrthmrmmmmw
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EXHIBIT A-2
LEGAL DESCRIPTION

A Madrona Valley
" . 204 N. Main Street, Coupeville, Washington 98239

The land is?siogcagt:_(_;d m the County of Island, State of Washington, and is described as follows:

Lot 3 of CITY OF.COUPEVILLE SHORT PLAT NO. 8§7-4 as approved October 2, 1987 and
recorded February 4, 1988, in Volume 2 of Short plats, pages 148 and 149, under Auditor’s
File No. 88001344, records of Island County, Washington, being a portion of John Alexander
Donation Land Claim ir'l__:Sccti'on"3-,_3, Township 32 North, Range 1 East, W.M,;

O
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EXHIBIT A-3
LEGAL DESCRIPTION

S Murdock Court
.~ 123 No. Murdock Street, Sedro Woolley, Washington 98284

The land i:s..loicaf?d in the County of Skagit, State of Washington, and is described as follows:

Lots 2 And 3, Block 1, “ROSEDALE GARDEN TRACTS OF SEDRO-WOOLLEY,” as per
plat recorded in Vohim"e 3 of Plats, page 52, records of Skagit County, Washington.

sowas N
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EXHIBIT A-4
LEGAL DESCRIPTION

ey Saratoga Terrace
" ", 350 Manchester Way, Langley, Washington 98260

The land i:s..lo:caf_'f_:d in the County of Island, State of Washington, and is described as follows:

Lot 4 of CITY OF LANGLEY BOUNDARY LINE ADJUSTMENT, as approved

May 25, 1988, and recorded July 1, 1988, in Volume 2, of Short Plats, page 166, under
Auditor’s File No. 88007767, records of Island County, Washington; being a portion of
Government Lot 1, in Section'3, Township 29 North, Range 3 East of the Willamette
Meridian. ‘. '
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