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DEFINITIONS S
Waords uned in muluple sections of this decumentare: ue[’med Dbelow and other wonls are defined in
Seetions 3, 11, 13, 18, 20 and 21. Certain rules wgaldmg 1hL usagﬂ of words vsed in this document are

also pmv1ded i Section 16,

(A) "Security Instrument" means this documeut, “fhu h is daierl February 13, 2007
together with all Riders to this documeni.

(}) "Borrower”is KURT M WEPPLFER, U\IMARRIE

WEPPLER S
lil.llgl!ll !ll g‘l'.llll" il T A i thn recorded mail to:
FirstAmeFican. Title Insurance
FIRST AMERICAN LENDERS RDVANTAGE Lenders Advantage
DEED OF TRUST HOOCSiuperror Aveniug, Suite 200
eveland, Oh1044114
I T T . Ao i

Borrower is the trustor under this Security Instrument.
(C) "Lender"is JPMORGAN CHASE BANK, N.A.

Heer fverican me&—w
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Lender is.d . “BANK

organized and ‘existing under the lawsof the U.S.A.
Lendets'addressiis 1111 POLARIS PARKWAY
COLUMBUS “OH.4 32 40

Lender is the hcnefc111 inder this Securityﬂlmcmcd 2/0{ M 'h‘& 56 V/J
(D) "Trusteeis - ;{éﬁ\nﬁ

SETTLEMENT §r2ZA _
(E) "Note" means the prmnrqqmy%qlgmd by Borrower and dated February 13, 2007
The Note states that Berrower owes Lender

One Hundred:Twenty-Five Thousand, and 00/100 Disliars
(US. 3 125,000:06 Yplus interest, Borower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2022

(F) "Preperly” means (hc pmpmty (hat is de%rlbed belew under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the deh[ eVIdt:nLed hy ihe Note, plus inteiest, any prepayment charges and late charges
due under the Nate, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders:t«+ this, Seuu' yeInstrurmnent that are execuled by Bornower, The following
Riders are o be executed by Borgiver ['_LllELk box as applicable]:

[::l Adjustable Rate Rider [:l (3011(](31}1iul'_li'{lm Rj-dé’r I:] Second Home Ridey
[ Balloon Rider ] Planngdd it Deyelopment Rider [ X]1-2 Fainily Rider
L1 vA Rider 1 Biweekly Payment Rider [ Otber(s) |speuify|

{I) "Applicable Law" means all (,ontroilihb"‘appiieable federal, stale and local slatutes, regulations,

orchimances and administrative Tules and orders®(that hd\"t} llie t-ffeu of law) as well as all applicable final,

non-appealable judicial opinioos. :

(1) " Community Assuciation Dues, Fees, and Asseqsments ﬁmﬁm all dues, fees, assessinents and other
charges that are imposed on Bomrower or the I’mpewf by a umdumlmum association, homeowners
association or siimilar orgamzation. :

(K) "FElectronic Funds Transfer” means any lrdnsfbr 01‘ Fundv., “Othigr, than a transaction originaled by
check, drafi, or similar paper instrument, which is initiated dhroiigh-an electronic terminal, telephonic
instrment, computer, or maguetic tape so as to order, nstrugl, sor authorize a financial institution to debit
or credit an account. Such term includes, but is not Iumtuj to pointzofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wm, 1r(ms1‘u and automated clearinghouse
transfers, - S

(L) "Escrow ltems"” means those ilems 1hat are described i Sedmn Ao :
(M) "Miscellaneous Proceeds™ means any compensation, scttlement, deld of damageq or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condemmation or other taking (i"f all ‘or any part of the
Property; (iii) convevance in lieu of condermmation; or (iv) misrepresenfations of: or omissions as fo, the
value and/or condition of the Propeity. S
{N) "Mortgage [nsurance” meuans insurance protecting Lender against the n()npaymen of “or default on,
the Loan. ;

(0} "Periodic Payment" means the regularly scheduled amount due for (i) prmmpcll cll]d mleresi under the
Note, plus (ii) any amounts under Section 3 of this Security bostrument, :

'mndmﬁ/ b
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(Pj ""'liESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
lmp}ementmg rcgulamm Regulation X (24 C..R. Part 3500), as they might be amended from time to
time, or-any additionakor successor legisiation or regulation that governs the same subject matter, As used
in this Security Instramcat, "RESPA" refers w all requirements and restrictions that are imposed in regard
to 2 "federally rﬂlated mortgage loan" cven il the Loan does not qualify as a "federally related mortgage
loan” under RESPA, * '

(Q) '"Successotin lnteresl of . Borrower"” means any party that has takeu title to the Property, whether or
not that party has aq‘;umed Borrownr% obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHIS [N T E PROPERTY

This Security Instrugment secutes to. Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the N(n.e_, and (ii) the performance of Borrower's covenants and agreements under this
Security Tnstrument and ‘the N(}{é ! For this puwrpose, Borrower irrevocably grants and cooveys to
Trustee, in  trusl, with™ pawer Uf ssale, the following described property located in  the

COUNTY T of  SEAGTIT
[Type of Recording Jur_iﬁdig_ '1] e |Name of Recording Jurisdiction}
SeeJ\r tached Legal Description
Parcel 1D Number: PF36669 Whth currently has the address of
22983 APPLE LN i : [Street]

SEDRO WOOLLEY :f(li'i'y] , Wén'?i_liitlgt(m 98284 {Zip Cade|
("Property Address"): R

TOGETHER WITH all the improvemenis now or hereafler 'erécled on the property. and all
casements, appurtenances, and fixtures now or hereafler a part of ‘the prupeﬁv‘ All teplacements and
additions shall also be covered by this Sceunty Insttument. All of lhe f()regumg is reﬁnred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencurnbeied, except: for encumhbrances
of record. Borrower warrants and will defend generally the title to the Propeuy dgdlmt dll claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniforin covenants for ndh(mdl use rmd n()n -uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument uwcru:g real

property, AT e s
Initials: ;g Z/ A e
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o UNI_FDR I\‘/'I:'-COVENANTS. Borrowser and Lender covenant and agree as follows:

""Paylriellf'of Principal, Interesi, Escrow Ttems, Prepayment Charges, and Late Charges.
erOWf:r shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chﬂlges and late charges duc under the Note. Borrower shall also payv funds for Escrow Items
pursaant to Section 3. P_ayments due under the Note and this Security Instrument shall be made in U.S
currency. Howevef, if any, check or other instrument received by Lender as payment under the Nolc or l.his
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note étiid this Eiecutity Instrutnent he made in one or more of the following forms, as
selected by Lender: ('1) vash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided ariy such, check is drawn upon an institution whose deposils are insured by a
federal agency, mstmme_n!ahfy, orentity; or (d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location deqignated in the Note or at
such other location as may be de%ignated by Lender in accordance with the notice provisions in Section | 5.
Lender may return any pdymenl or pal‘tla,] payment if the paymeni or partial payments are insufficient to
bring the Loan current. Lender may actept any payment or partial payment insufficient to bring the Loan
current, without waiver ol any righté hereunder or prejudice fo its rights fo refuse such payment or parlial
payments in the future, but Lender is not” nbhgﬂicd to apply such payments at the time such payments are
accepled. If cach Periodic Payingiit is.applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. TIf Bortower does not do so withiil‘a reasonable period of time, Lender shall either apply
such funds or return themn to Burrmvcr,__-'jf_‘not a_pp_lied egarlier, such funds will be applied to the outstanding
principal balance under the Note imm'ediatefy prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Eender shall relieve Borrower from making payments due under
the Nole and this Security Instrument or pelfm mlng the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenlts or I’mceeﬂs Except s ()tIIBIWNL described tn this Section 2, all
payments accepted and applied by Lender shall be applied 1 inithe following order of priority: (a) interest
due under the Note; (b) principal due under the Note, () dmounls due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in whith it became due. Any remaining amounts
shall be applied first to late charges, second to any Uther dmuunh due under this Security Instrument, and
then to reduce the principal balance of the Nole. : :

Tf Lender receives a payment from Borrower for a (ielmquent Perrodu, Payment which includes a
sufficient amount to pay any late charge due. the payment may'be applied to the delinguent payment and
the late charge. If imore than one Periodic Payment is outstdndmg Lendet mnay apply any payment received
from Borrower to the repayment of the Periodic Payments if,"aid oy the iextent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is apphcd to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate Lhdrgu% due. V{)Iunidry prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellangous Proceéds to principal due under
the Note shall not extend or postpone the due date, or change the amotnt:.of the PL;I{Jd},{_ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on tlie-day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for pdyment of amounts due
for: (a) taxes and assessments and other iteros which can attain priority over thl’\ SLLunty lnstrument as a
lien or encumbrance on the Property; (b} Jeasehold payments or ground rentson the. mperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: [usurance
premiwmmns, if any, or any smns payable by Borower to Lender in In:u of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items“; e called "Escrow
ltems." At urigination or at any time during the ferm of the Loan, Lender may require. that-Commumity
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Asséc'i“ati__m Diies, Tees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Jtem, Borower shall promptly furnish to Lender all notices of amounts to
be paid.under:this Section. Borrower shall pay Lender the Funds for Tscrow Items unless Lender waives
Burrower’s obfigation ta pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay’to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing, In.the-event of:such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Iicnﬂ for which payment of Funds has been waived by Lender and, # Lender requrres,
shall fumish to Lender reLelptq evidencing such payment within such time period as Lender may require.
Borrower's obligation to wiake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agieement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9: 1 Bosfower"is.obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount clue for an Uscrow Item, Lender may exercise its rights under '\:Ltmn 9
and pay such amount and Bmmwet thﬂ ihen be obligated under Section 4 to repay to Lender any such
amount. Lender may revaké: the waiver ds to any or all Escrow liems at any time by a nofice given i
accordance with Section 15 and, “ufiow such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then rcquued under this Section 3.

Lender may, at any time, collect and Ti d Tunds in an amount (a) sufficient to pennit Lender lo apply
the Funds at the time specified unter RESPA, and {b) not tu exceed the mwaximoum amount a lender can
require under RESPA. Lender shafl éstimmate the amount of Funds due ou the basis of current data and
reasonable eslimates of expenditures of fuunt: Escmw Ttems ur otherwise in accordance with Applicable

Faw, S
The Funds shall be held in aﬁ,“'insti'iutiml whose deposits are msured by a federal agency,
instrumentality, or entity {including Lender, i Lender is ap institution: whose deposits are so insured) or i
any Federal Home Loan Bank. Lender shall aj‘.)ply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not cha_rg;_z Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the*Fserow ltemns, tnless Lender pays Barrower inlerest on the
Funds and Applicable Law permits Lender to make such:: ghéil'g*e Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lemier shall not be required 1o pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender caniagree in writing, however, that interest
shall be paid on the Fuuds. Lender shall give to Burmwcr. wuhuut Lh?ll’gb an anmual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as dcﬁned under REHPA Lender shall account to
Borrower for lhe excess funds in accordance with RESPA. Tfithere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as. delu ied under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ymount necessary lo make
up the deficiency in accordance with RESPA, but in no more than [2 mafithly payments.

Upon payment in full of all sams secured by this Security Instrumem Luidu shall promptly refund
tu Borrower any Funds held by Lender. S

4. Charges; Liens. Borrower shali pay all faxes, assessments. "‘cl-largcs__,-" ﬁnés. and impasitions
attributable to the Property which can attain priorily over this Security Insh'umen_t:;’{!easeh_qld. payments o
ground rents on the Property, if any, and Community Association Dues, Fees,’apd Assessments, if auy. To
the extent that these items are Escrow Items, Borrower shall pay them in the nﬁai'?mer_pr‘b‘gnid‘ed.i:n Section 3.
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B"orro'war" shall pmmptly discharge any lien which bhas priority over this Security Instruiment unless
Borrowsr:,.fa) ag|ees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but “only spslong as Borrower is perfonming such agrcement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's upinion operate to
prevent ihe enforcement. uf the lien while those proceedings are pending, but only until such proceedings
are concluded: o={c)* f.eculeq from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunh, antrument if Lender determines that any part of the Property is subject to a lien
which can attain prmntv averthis Security Tnstrument, Lender may give Borrower a nofice identifying the
lien. Within 10 days ofithe: tlate on which that notice is given, Berrower shall satisfy the lien or take one or
more of the actions.set forth above i this Section 4.

Lender may require Bl’a}:‘row;k;r ‘o pay a one-time charge for a real cstate tax verificalion and/or
reporting service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiostloss by fite, hazards included within the term "extended coverage,” and any
other hazards including, but=ot lismited 1o, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained-in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender ‘requirgs. pur' aﬁt to the preceding sentences can change during the tcom of
the Loan. The insurance carrier providing ihe:insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bommower's Lhunc,;,.y.:hu,h right shall ot be exercised unreasonably. Lender may
require Borrower to pay, in counection with this “Loan, either: {a) a one-time charge for flood zone
determination, vertification and track'il__rg services; or (b) a one-time charge for Mood zone determination
and certification services and subsequent chitrges each time remappings or similar changes occur which
reasonably might affect such determination.ér certification. Borrower shall also be responsible for the
payment of any fees imposed by the cheaal Emergency Management Agency in connechion with the
review of any flood zone detenmination requllmg from un objection by Bomower,

If Borrower fails to maintain any of thé “coverages described nbove, Lender may obtain insurauce
coverage, at Lender's option and Borrower's expenses FLendersis under no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢overage: sllall cover Lender, but might or miglt
not protect Borrower, Borrower's equity in the Property, or the wutenls of the Property, against any risk,
hazard or liability and might provide greater or lesser toverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ghtdined mlght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dmhursed by Lender under this Section § shall
become additional debt of Borrower secured hy (his Security Instrument.: These amounts shall bear interest
at the Note rate from the date of disbursement and shail be pdydblL wnth such interest, upon notice from
Lender to Botrower requesting payment. d :

All insurance policies required by Lender and renewals of qlu_h polic
right to disapprove such policies, shall include » standard mortgage; ulrulae dﬂ{j shall name Lende1 a8
mortgagee and/ot as an additional loss payee. Lender shall have the rlght to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lendu al ru,elpts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage :not.etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a. itandard mortgage clause snd
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance [,dmer and Lendel Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and: Bormm,r othermsc agree
i writing, any insurance proceeds, whether or not the underlying insurance was Jt,quuuj by Lender shall
be applied to restoration or repair of the Property, il the restoration ot repair is ec nnumlmliv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havg, t[lc Fight to
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hold such:insurance. proceeds until Lender has had an opportunity to inspect such Property to ensure the
work haﬁ been Lo’mpleted to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender maydishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerestto he pai_d.pn such insuance proceeds, Lender shall not be required o pay Borrower any
interesl or eqr'nin'ig"f, ‘on sueh proceeds. T'ees for public adjusters, or other third parties, retained by
Borrower shali'not be p'ud olit of the insurance proceeds and shall be the sole obligation of Bortower. 1f
the restoration or repair s nnt cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrament, whether or not then due, with
the excess, if any, pfald 10 Bmmwe ; Suuh wnsurance proceads shall be applied 1o the order provided lor i
Section 2. v -

If Borrower ﬂhdﬂdﬂﬂ'i the Pmperty, Lender may file, negotiale and settle any available insurance
claim and related matters. Tf Borrower does not respord within 30 days to a notice from Lender that the
insurance carrier has offered to:settle.a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the niutic e is<given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormwe:l hereby assigns to Lender (a) Bomrower's nighis to any imsurance
proceeds in an amount not to ex¢ eed, the amouitts unpaid under the Note or this Securily Tnstrument, and
{b) any other of Bormower's rights (other then the right to any refund of uneamed premiums paid by
Borrower) under ajl insurance policies, wvumg the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thie msurince proceeds either to repair or restore the Property of
to pay amounts unpaid under the Note or this Seturity Instrument, whether or not then due.

6. Occupancy. Borrower shall outupy, establish, and use the Properly as Bortower's principal
residence within 60 days after the execution.of this Security Ipstrumnent apd shall continue to oceupy the
Property as Borrower's principal residence forat feast one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent:shall not he uureamnahiy withheld, or unless extenuating
circumstances exist which are beyond Barrowet's contraol.

7. Preservatiou, Maintenance and Protection of the Pmpertv. Inspections. Borrower shall not
destroy, damage or mmpair the Property, allow the Propcmf to deleriorate or commit waste on the
Property. Whether or not Borrower is residing in thes Pruperty, Bnrmwer shall mainiain the Property in
order (v prevent the Property frum deteriorating or deumsmg in value due o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration. is nut economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further, deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage foor the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properiy onfy if Lender has relcased proceeds for such
purposes, Lender may disburse proceeds fov the repairs and reét_gﬁ'at_iun ‘.i]_‘_é_ single payment or in & series of
progress payments as the work is completed. If the insurance or-condempation proceeds are not sufficient
to repair or wstore the Property. Borcower is not relieved of Bom)wers obhgah(m for the completion of
such repair or restoration. :

Lender or its agent may make reasonzble entries upon and msps,btwn% of : 1115 Iroperty. 1f it has
reasonable cause, Lender may nspect the interior of the impravementg.on thy Property: Lender shall give
Borrower potice at the time of or prior to such an interior inspection specifying s;_;c'b_ reasonable cause.

8. Borrower's Loan Application. Bomower shall be in default if, during the Luan application
process, Borrower or any persons or entities acting at the direction of Bénqu oL "Wiih Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o s‘tﬂtemumio Lender
{or failed to provide Lender with material information) in connection “with ghe  Loan: Material
representations include, but are not limited to, representations concerning B(Jrrowers uwupdnw of the'
Property as Borrower's principal residence.
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97 Protection of Lender's Tnterest in the Property and Rights Uinder this Security Instrument. If
(&) Borrower failsio’ perform the covenants and agreemments contained in this Security Instrument, (b) there
is 2 legal proneedmg that might significantly affect Lender's interest in the Property and/or rights under
this Security nstrument:(such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for
enforcement of a-tien-which may allain priority over this Security Instrument or to enforce laws or
regulations), or’ (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate:.fo protect Lender's interest in the Property and rights under this Security
Instrument, recluding protecting and/or assessing the value of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over Ihlq Security Instrument; (b} appearing in courl; and (¢) paying reasonable
attorneys' foes to pmtcct g, diiterdst in the Property and/ov tights under this Security Tnstrument, including
its secured position®in’ a hankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to nake repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender inay take agtion under this Section 9, Lender does not have to do so and is not
under any duly or obligationto:do so? Ttds agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9

Any amounts disbursed by’ Leider under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amiounts shall bear interest at the Note rate from the date of
disbursement and shall be payablc 'th ’iUCl] anterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrurnent is on"a lcaﬂehuld Borrower shall comply with all the provisions of the
fease. Jf Borrower acquires fee title to the. Ploperty #he leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.:

10. Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required’to.maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by 1.ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insutanee, Borrower-shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insuraig previvusly in effect, al a cost substantiaily
equivalent to the cost to Borrower of the Mortgage:-Instranec® previously i effect, from an allernate
maortgage insurer selected by Lender. [f substantially: equwa_lem Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the ipsurance coverage ceased to be:jn-gfféct -Lender will accept, use and relain these
payments as a non-refundable loss reserve in lieu of Mortgage’ Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact that the Loan is ultlmatﬂly paidsin full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss geserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires)
provided by an insurer selected by Lender agdm becomes ‘availabie:” is  obtained, and Lender requires
separately designated payments toward the premiums for Murtgage Insurance.- M Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wasrequired to.make qeparalelv designated
payments toward the premlums for Mortgage Insurance, Borrower shall’pay the premiams required (o
maintain Mortgage Insutance in effect, or to provide a non-refunddble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Apphcable Law. Nothing in this
Section 10 affects Borrewer's obligation to pay interest at the rate prmr]dcd inithe Note:.

Mortgage Insurance reimburses Lender (or any entity that purchases the. Nate) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Bomower is m)t A part to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in f(me ﬁum Hmeto tlme and may
enter into agreements with other partics that share or modify their risk, or reducelosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ofher party“(of"partit'n) to
these agreements. These agreements may require the mortgage insurer to make payments'using any-source
of funds that the mortgage insurer may have available (which may inclide funds oblained from” M()rlgage

Insurance premivims). S
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7 As aresultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
devive: from (ovmight be charactenized as) 4 poﬂum of Borower's payments for Mortgage Inswmance, in
exchange for sharing”or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an_affiliate’ of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sucl.agreements will not affect the amounts that Borrower has agreed te pay lor
Mortgape Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower wiil owe for Mortiage Insurance, and they wiil not entitle Borrower to any refund.

{(b) Any such agreements.will not affect the righis Borrewer has - if any - with respect to the
Mortgage Insurance wider the Homeowners Protection Act of 1998 or any other law. These rights
may include the rlgl]( Ao.-recefve’certain disclnsures, to request and obtain cancellation of the
Mortgage Insurance, to have the ‘Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Mnrtgage ]murauce prelmumq that were unearned at the time of such cancellation or
termination.

11, Assigniment of wviti?“ai]ﬂi‘)l]‘i I’mteedw' Forfeiture. Al' Misceblaneous Proceeds are hereby
assigned to and shall be paid to Lénder.

If the Property is damaged, sach Miseeflaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is;cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration pennd Lenider shall have the right 16 hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been compieted 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dighutsemént.or in a series of progress. payments as the work is
completed. Unless an agreement is madein writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not'be-tequired to pay Borrower any interest or eammings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if ahy, paid to B()ITUWE:I Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2. -

In the event of a total taking, destruction, or ]uw in valun of the Property, the Miscellimeous
Proceeds shall be applied to the sums secured by this becurlty Inctrumcnt whether or not then due, with
the excess, if any, paid to Borrower.

[ the event of a partial taking, destruction, or Ins% biis value Of the Property in which the fair market
value of the Property immediately before the partial taking; ‘destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security’ Instrument, immnediately before the partial
taking, destruction, or loss in value, unless Borrower and Eender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by 'fhf: amount ¢f the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the suins’secured immediately before the
partial taking, destruction, or loss in value divided by (bj-the fair .aifatket value of the Property
immediately before the partial taking, destruction, or Toss in value. Any balanice shall be paid to Borcower.

In the event of a partial taking, destruction, or loss in value of tlie Property: in which the fair market
valhie of the Mropeity iinmediately before the pariial taking, destroction, or losg i m value is less than the
amount of the sums secured |1mncdhnely hefore the partial laking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous le.eeds* Qhall be Applied to the sums
secured by this Security Instrument whether or not the surs are then due. ™ &

If the Property is abandoned by Borrower, or if, after notice by Leudm to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to l;:-3ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is\given,-Lepder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait. of the I’mpeﬂy of o the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Parfy™ means the; third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower ha% i right of d.(,t,l(Jn in

regard to MisceHaneous Proceeds. Wt
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" Borrgwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's” judgment, could result in forfeiture of the Property or other material impatrment of Lender's
‘interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has-occuired, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling, 1hat in Lender's judgment, precludes forfeiture of the Property or other material
impairment of liender's interest in the Property or rights under this Secutity Instrument. The proceeds of
any award or‘claiin-for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower.Not Released;. Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ariortization of the sums secured by this Security Instrument granted by Lender
to Bortower or any Successor in Tnterest of Borrower shall not operale to release the liability of Borrower
or any Successors in Interest of Borrpwer. Lender shalt not be required to coinmence proceedings against
any Successor in Interest 'of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the suins seulred by tlm Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest’of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lendet's acceptance of payments from (hird persons, entities or
Successors in Interest of Borrowet or i amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any rightty semed\!

13. Joint and Several Liahiliiy;, Cot signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations énd lfabilityshall be joint and several. However, any Borrower who
co-signs this Security Instrument but dogs not-execute the Note (a "co-signer"): (a) is co-signing this
Security Instryment only to mortgage, prant and.-convey the co-signer's inferest in the Property under the
terms of this Security Tnstoument; (b) is npt petsonally obligated to pay the swms secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormmodations with regard to thu terms of this becurlty Instrument or the Note without the
ca-signer's conscnt.

Subject to the provisions of Section ER. any Sue es‘;m‘ in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wntmg, and iz approved by Lender, shall obtain
all of Borrower's tights and benefits under this Security Tnstrutnent. Borrower shall not be released from
Borrower's obligations and liability under this Secutity. Instruméent unless Lender agrees to such release in
writing. The covenants and agreements of this Security Inatrumcul shall birul (except as provided in
Section 20) and benefit the successors and assigns of Lendel :

14. Loan Charges. Lender may charge Borrower fecs for sBrvices performed i connection with
Horrower's default, for the purpose of protecting Lender's iptcrest in the Property and rights under this
Security Instrument, including, but not limited to. altorneys': fees, property inspection and valuation fees.
In: regard to any other fees, the absence of cxpress authority in.this Sectrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ou the charging of sueh-fee. Lender may not charge
fees that are e‘{preqqu prohibited by this Security [nstrument or by Applrcable Law,

If the Loan is subject to a Jaw which sets maximum loan L]IEl[gES ang‘ihat law:is finally interpreted so
that the interest or other loan charges collected or to be collected in convection with the Loan exceedthe
permitted limits, then: (a) any such loan charge shall be reduced by the amount necgssary to reduce the
charge to the perniitted limit; and (b) any sums already collected from B()I‘EOWCI which exceeded permitted
Timits will be refunded to Borrower, Lender may choose to make this refurid by rgducing the princtpal
owed under the Mote or by making a divect payment to Borrower. i a refind“reduces principal, the
reduction will be Greated as a partial prepayment without any prepayment charge (uhcthcr or not a
prepayment charge is provided for under the Ncm_) Borrower's acceptance of any such fefund made by
direct payment to Borrower will constitute a waiver of any right of action Bonower mlght have armnu auf
of such overcharge.

I5. Notices. All vatices given by Borrower or Lender in connection with this. Se{:unty lmtrument
st be in writing. Any notice {0 Borrower in ceniection with this Security lnsirumeﬂf shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually dehvered 10 ]fi(zti*rmverc

|ni1ia|sﬁ_/
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notige address.if sent by other means, Notice to any one Borrower shall constitule notice to all Borrowers
unless Apphcdhle Law expressly requires otherwisc. The notice address shall be the Property Address
unless=Horrower. has’ deqlgnaied a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bordower's change of address, 1f Lender specifies a procedure for reporting Borrower's
hr—mge of address,“then Borrower shatl only report a change of address through that specified procedure.
There may be only one désignated notice address under this Sceurity instrument at any one time. Any
notice to Lerdershialkbe ‘given by deliveting it or by mailing it by first class mail to Lender's address
stated herein “unless: Jsender has designated another address by notice to Borrower. Any notice in
comnection with this Sceutity Instrument shall not be deemed te have been given (o Lender until actually
received by Lender. Ifany notice required by this Security Instrument is also required under Applicable
Law, the Apphmble Law :qu _ermnt will satisfy the covrespouding tequirement under this Secunty
Instrument.

16. Govermng Law; Severablllty, Rules of Coustruction. This %curlly Instrwment shall be
governed by federal law and the law of the jurisdiction in which the Property is located, Al rights and
obligations contained in. this Security-fostrument are subject to any requirements and limitations of
Applicable Law. Apphcatile Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silénce shall-fiot be construed as a prohibition against agreement by contract. Jy
the event that any provision orclatise of this. Sccurity Instrument or the Nete conflicts with Applicable
Law, such conflict shall not affect other pl’nv' sons of this Security Instrument or the Note which can be
given effect without the conflictingjrovision.

As used in this Security Instriments (a) words of the masculine gender shall mean and include
corresponding neuter words of words of the feminine gender, (b) words in the singular shall mean and
inchide the plural and vice versa; and (L) the word “may” gives sole discrelion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be g|ven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a*Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” menns any legal or beneficial intcrest in the Property, including, but not limited
to, (hose beneficial interests transferred in a bond for deed, contract for deed, installmenl sales contract or
escrow agreement, the intent of which is the trasisfer of title-by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in he Pioperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prier
written consent, Lender may tequire immediate paymént in full of all sutms sccured by this Security
Instrument. However, this option shall not be exeruscd oy Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall glve Bm-'mv.{er” ljl_o__ttce'._nf acceleration. The notice shall
provide a period of not less than 30 days from the date the netice’is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Secirity lostrument. I Borrower fails to pay
these sums prior to the expiration of this period. Lender mdy invoke any remedies peramtted by this
Securily Instrument without further nolice or demand on Bomcwer.

19. Bovrower's Right to Reinstate After Acceleration, If Bmmwet meets certain conditions,
Borrower shall have the right to have enforcement of this Security [mtlumenl discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant th any power of sale comtained
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate: oF (¢) entry of a judgment enforcing this Security. Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would. be due under this Security
Instrument and the Note as if no acceleration had oecurred; (b) cures any defailt of any other covenants or
agreements, (¢} pays all expenses incurred in enforcing this Secur ity Instrennents mchlding, bt not fimited
to, reasonable attorneys' fees, property inspection and valuation fees, and; ‘other feesncurred for the
purpose of protecting Lender's interest in the Property and rights under this %Lunty] rumgnt; and (d)
takes such action as Lender may reasonably requite to assure that Lender's interest in"the. Property and
rights gnder this Security Instrument, and Bomower's obligation to pay the sums: secured hy.this Security
Instrument, shall contimue unchanged. Lender may require that Borrower pay such reinstatement suins and
expenses in one or more of the following forms, as selected by Lender: (a) cash;-Tb)-inonéy order; (¢)
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certified _r__;_hcc_k;,“['):‘in.k cheek, treasurer's check or cashier’s check, provided any such check is drawn upon
an institelion whose ‘deposits are nsured by a federat agency, instrumemality or entily; or (d) Electronic
Funds “Transfer. Upon reinstatement by Borrower, this Security fnstrument and obligations sceured hereby
shall remain fully effective as if no acceleration had oceurred. However, this vight to reinstate shall not
apply in the casg-of acceleration under Section |8,

20. Sale.of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this.Security Instrument) can be sold ene or more limes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dup'l.ll’]d.f:rl the Note and thiz Seceurity I[nstrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changesof the Eoan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be ‘given wrilten notice of the change which will state the name and address of the
new Luan Servicer, theaddress to-which payments should be made and any other information RESPA
requires in connection with #-notice of“:trci'aner of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer nthei thansthe purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the’ me Servicer or he transferred to a suecessor Loan Servicer and are not
assutmed hy the Note purchaser: unlese ()lherwme pmwded by the Note purchaser.

Neither Borrower nor Lender may. commence, join, or be joined to any judicial action (as either an
individual litigant or the memberof a “eldssy that arises from the other party's actions pursuant to this
Secuiity Instrument or that alieges that ihe viher pclﬂ} has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has nofilied the ather party (with such
notice given in compliance with the 1equ|remem~: of Section 15) of such alleged beeach and afforded the
other party heretr a reasonable period after the giving of such notice to lake correclive action. If
Applicable Law provides a lime period \VhILh must elapse before cerlain action can be taken, that time
perind will be deemed to be reasonable fur* purp()%e‘: of ihig paragraph. The notice of aceeleration and
oppurtunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanl to Seclion 18 shall be deemned to 'iﬂtl'sf)’ fhe uol ice and opportunily to lake corrective
action provisions of this Section 20. :

21. Hazardous Substances. As used in ﬂl'i% Su,hm' 2‘. (a) "Hazardous Substances" are those

substances defined as loxic or hazardous subslances, p_oll.ut_dnts,,_..m wasfes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pétroleun products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos.ér formaldehyde, and radioactive malerials,
(b} "Environmental Law” means federal laws and laws of the iuri'ﬁ.diuiml'w"hel'e the Propertv is localed that
relate to health, safety or environmental protection; (¢) "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental
Condition" means a condiion that can cause, contribute tu,.,:gr_ __;}.thg_-_:w.g(, lr_lgghr an Environimental
Cloanuyp. S )
Borrower shall not cause or permit the presence, use, disposal, stor'.ge or ydt:.w: of any Hazardous
Substances, or threaten to telease any Hazardous Substances, on or in the Property . Borrower shall nof do,
nor alluw anyone clse to do, anything affecting the Property (a) that i% 10, wolatmn of any Environmental
Law, (b} which creates an Eoviremnental Condition, or {¢) which, due té:the. prtwnus use, o release of o
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, vse, or storage on the Pruperiv of qmd” quantities of
Hazardous Substances that are gencrally recognized to be appropriate to notroal I’E.‘,‘;l(k‘l‘ltlal ases and to
maintenance of the Property {including, but ot Himited to, hazardous sobstances. i i L(m';umw pr(}dm 157,

Borrower shall promptly give Lender written notice of (1) any investigation, tlaim, (Jemand Lawsuil
or other action by any governmental or regulatory agency or private party involving ; thﬂ Prupcﬂy and any
Hazardous Substance or Environmental Law of which Borrower has actual khvwledge:” (Y. any
Tnvironmental Condition, inciuding but not limited o, any spilling, leaking, discharge, relea threat of
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release of: 'any“Hamrdnuq Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous. Substance - which adversely affects the value of the Property. 1f Borrower learns, or is notified
hy any’ gnvemmantal or reguiatory authority, or anv private party, that any removal or other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl necessary
remedial actions-in gceordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an-Tnvirorimental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

22 /\.cceleratmn, l_‘_lemerhe%. Lender shall give notice to Borrower prior te acceleration following
Borrower's hreach of any covenant or sgreement in this Security Instrument (but not prior to
acceleration under: ‘ieclmn 18 unleﬂ Applicable Law provides olherwise). The notice shali specify: (a)
the default; (h) the action rpqmrml to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Bor_rnwer, by which the defauli must be cured; and (d} that failure to core the
default on or before the date specified.in the notice may result in acceleration of the sums secured by
this Security Instrunieai-and-sale of the-Property at public auction at a date not less than 120 days in
the future. The notice shalf I'uﬂhei" inform Borrower of (he right to reinstate after acceleration, the
right 1o bring a court action (v axsért the npn-existence of a default or any other defense of Borrower
to acceleration and sale, and any other malters required to be included in the nolice by Applicable
Law. If the default is not cured’ nn or ‘hetore (he date specified in the netice, Lender af its opiion,
may reguire immediate payment S 0[ all sums secured by this Security lnstrumeni without
further demand and may invoke lhe power: nl' sale and/or apy other remedies permitied by
Applicable Law. Lender shall be EIllIl]Ed te Lollect alt expenses incurced in pursuing the vemedies
provided fn this Section 22, inchuling,: bul nnl limited te, reasonable altorneys' Tees amil costs ol tithe
evidence, :

I Lender invokes the power of salé,__ Lender shall give written notice to Trostee of {he
oceurrence of an event of default and of Lender's election to cause the Property o be sold. Trustee
and Lender shall take such action regarding notice of sale’and shall give such notices to Borrower
and to ather persons as Applicable Law may require,: Aﬂer lhe time reguired by Applicable Law and
after publication of the nolice of sale, Trustee, without (I“Ill:‘l{ld on Borrower, shall sell the Property
at public auciion to the highest bidder at the iime and place nml under the terms designated in the
uotice of sale in wne or more pavcels and in any vrder Trustee determives. Trustee may postpone sale
of the Property for a period or periods per mitied hy Applicable Law by public anneuncement at the
time and place Tixed in the notice of sale. Eender or its ﬂesngnee may purehase the Property at any
sale.

Trustee shalt deliver io the purchaser Trustee's tl'eeii conveving ¢he Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall he prima facie
evidence of the truth of the staiements made therein. Trustee.shali .lpp!v ie, proceeds of the sale in
the following arder: (a) to all expenses of the sale, including, but aof hmﬁed in, reasnmable Trustee's
amd altorneys' fees; (b) (0 all sums secured hy this Security lnstrument. and:(c) any excess o the
person or persons legally entitled to it or to the clerk of the 'mperwr court of . the cnuniv in whicli the
sale touk place. : S

23. Reconveyance. Upon payment of all sums secured by this Suuutv [nstlumcnt Lender shall
request ‘Lrustee to reconvey the Properly and sball surrender this Security’ lmtmmu;l and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee qhall reconyey, ‘the Property
without warranty to the person or persons legally entitled to i, Such perqﬂn or pe ] sh&li pdy Ay
recordation costs and the Trustec's fee for preparing the reconveyance. .

14. Substitute Trustee. 1n accordance with Applicable Law, Lender may imm e tu Hire appoint
a successor trusiee (o any Trustee appointed hercunder who has ceased to act. Without ¢ ‘ulwy'lm,(. of the
Property, the successor trustee shall succeed to all the title, power and duties umierl 1___-;‘11-p'0'ﬁ‘ Trustee

herein and by Applicable Law.
Iniliats: 72;’1‘/’
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15, Use of ‘Praperty. The Property is not used principally for agricultural purposes.

26 Aftorneys' Fees. Lender shall be entitled to recover its reasonahle attorneys' fecs and costs in
any action or proceeding to construe or enforce any term of this Security Instrument, The term "attorneys’
fees," whencver used in‘this Security Instrument, shall include without limitation attormeys' fees incurred
by Lender in any‘balj_ik'ru:pfcy procecding or on appeal.

()RAL"‘AGREE_ME&_TS_ OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABEE UNDER WASHINGTON LAW.

BY SIGNING "BF,LOW'.' ‘Borrovwer accepts and agrees lo the terms and covenants contained in this
Security Tnstrument and jnany Rider exceuted hy Borrower and recorded with it.

Witnesses:
(Scaly
-Borrnwer
(Seal)
-Borrower
- . 4 * W - (S(‘Jﬂ]) . 5, (Sﬂﬁl]
KURT M WEFDPLER Burrower i Honower
{Seal) _ {Seal)
~Berrower -Barpower
— {Seal) _ (Seal)
Rorrower s -Borrwer
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Cnunty"ﬁﬁ.-" Sk . +
Onyhis day personally appeared hefore me
KURT M WEPPLER, -hemreses~ JRL- .

STATE OF WASHINGTON } .

to me known to be the 'iildf"ﬁd_l@!_(ﬁ) described in and who executed the within and Foregoing instrumoent,
amd acknowledged thﬁf_hefsh‘é!l_h_g;yh‘s;'igut‘,d the same as histhec/their free and voluntary act and deed, for the
wses and purposes thereinsmentionsd

GIVEN uuder my hand and official seal this T3kh day of February 13, 2007

]
PR T Notary Public in and Tor the State of Washington zesiding at g
PUBLIC do’m‘

groie . “ My Appointinent Expires on IO X

'”‘“"*’75 Z/ -
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1-4 FAMILY RIDER
Asmgnmentof Rents

THIS 1-4 FAMILY RIDERIS made this 13th  dayof  February, 2007
and is incorporated into and shall be deemed fo amend and supplement the Mortgage. Deed
of Trust or Security Deed-- {the Security Instrument”) of the same date given by lhe
undersigned {the "Borroweﬂ‘} to secure Borrower's Note to

JPMORGAN CHASE BANK, N A
,organized and EXlStlng under the laws of the U.S5.A.

{the "Lender"} of the same date- and coverlng the property described in the Security
instrument and located at: :

22983 APPLE LN, SEDRO’ wa"o_.LLEY, WA 98284

Property Address

1-4 FAMILY COVENANTS. In add:t:on to the covenants and agreemenls made in the
Sacurity Instrument, Borrower and Lende___[. further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJECTTO THE SECURITYINSTRUMENT. In addition
to the property described in the Security Instrument, the following items now or herealter
attached to the property to the extent they are fixtures. are added to the property description,
and shall also constitute the Properly covered by the Secunty tnstrument:  building materials,
appliances and goods of every nature whalsosver now: or fiereafter located in, on, or used,
or intended to be used in connection with the Propert“y ‘including, but not limited to, those
for the purposes of supplying or distributing heating, t.oolmg, glectricity, gas, water, air and
light, fire prevention and extinguishing apparaius, security: énd access control apparatus,
plumbing, bath tubs, water heaters, water ciosels, sinks; ranges, 'stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windews, ‘storm doors, screens,
hlinds, shades, curtains and curtain rods, attached mirrors, cabinets, ;Sahemng and attached
floor coverings now or hereafter attached to the Properly, all of awhich, including
replacements and additions thereto, shall be deemed to be and. retain a par’t of the Property
covered by this Security Instrument. Al of the foregoing together:‘with the Properly
described in the Security Instrument (or the leasehold estate if the Security Instrument is on

MULTISTATE 1-4 FAMILY RIDER
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a leaseh0|d) arg’ referred to in this 1-4 Family Rider and the Security Ihstrument as the
"Property.” P W

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agree
to or make a change-n the. use of the Properiy or its zoning classification, unfess Lender has
agreed in writing to the change." Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, borrower shall niol
aliow any lien inferior to the" Secunty Instrument to be perfected agamet the Property without
Lender's prior writien permrssmn

D. RENTLOSS iNSURANCE Borrower shaill maintain isurance agains! rent loss in
addition to the other hazards for wh_mh__, insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 19 s
deleted.

F. BORROWER'SOCCUPANCY. "With regard to non-owner occupied investment
properties, the first sentence in Uniform Covenant 6 congarming Borrower's occupancy of the
Property is deleted. For all properties, afl remammg covenants and agreements set forth in
Uniform Covenant 6 shall remain in affect. :

G. ASSIGNMENT OF LEASES. Upon Lenders requpst after default, Borrower shall
assign to Lender all leases of the Property and all securily deposits made in connection with
leases of the property. Upon the assignment, Lender shall have the right to rnodify, extand
or terminate the existing leases and to execute new lpases, in Lender's sole discretion. As
used in this Paragraph G, the word "lease” shall mean: "sublease" nc the Security Instrument
is on a leasehold. g :

H. ASSIGNMENTOFRENTS;APPOINTMENTOF RECEIVERLENDERN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers.to Lendet alt the renis and
revenues {"Renis") of the Propery, regardless of to whom the- Rents of the Property are
payable. Borrower authorizes Lenderor Lender's agents o collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lenders ag@nts However

MULTISTATE 1-4 FAMILY RIDER ST e
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Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Paragraph 22. of the Secunty Instrument and (ii} Lender has given notice to the tenani(s)
that the Renis are to” be paid to Lender or Lender's agent. This assignment of Rents
canstitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of ‘breach to Borrowasr: (i) all Rents received by Borrpwer shall
be held by Borrower as: trustee” for the benefit of Lender only, to be applied to the sums
secured by the Security l_nslrum_ent (i) Lender shall be entitled to collect and receive all of
the Rents of the Properly;. (iii) Borfower agrees that each tenant of the Property shail pay all
Rents due and unpaid io- Lenger pr Lender's agents upon Lender's written demand to the
tenant; {iv) unless applrcable law ‘provides otherwise, all Rents collected by Lender or
Lender's agents shall be apphed first o ihe costs of taking control of and managing the
Properly and collecting Rents; mcludmg but not limited to, attorney's {ees, receivar's fees,
premiums on receiver's bonds;.repair _an_d maintenance costs, insurance premiums, laxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be
liable to account for only those Rents actually received; and (vi} Lender shall be entitied to
have a receiver appointed to take possession of and manage the Property and coliect the
Rents and profits derived from the Propeny without any showing as fo the inadequacy of the
Properly as securily.

If the Rents of the Properly are not ‘sufficient” to cover the cost of taking control of
and managing the Property and of collecting the: Rents any funds expended by Lender for
such purposes shall become indebtedness of. Borrower to Lender secured by the Security
instrument pursuani to Uniform Covenant 9. :

Borrower represenis and warrants that Borrower has not execuied any prior
assrgnment of the Rents and has not and will not perform any act thal would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appomted recewer shail not be required 1o
enter upon, take control of or mainlain the Property before or ‘after giving notice of default
to Borrower. However, Lender, or Lender's agents or a jup\ic_galiy&_ appoeinted receiver, may do
5o at any time when a defaull occurs. Any application of Rents shall. not cure or waive any
defaull or invalidate any other right or remedy of Lender. This assigniment of Rents of the
Property shall terminate when all the sums secured by the Secunty 1nstrument are paid in
full, : S

. CROSS-DEFAULTPROVISION. Borrower's default or bféécﬁ undet any note or
agreement in which Lender has an interest shall be a breach underg_the Security Instrument

MULTISTATE 1-4 FAMILY RIDER
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and Lender may mvoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELQW Borrower accepts and agrees {o the lerms and covenanis

MULTISTATE (-4 FAMILY RIDER
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Exhibit “*A”

THAT PORTION oF THE NORTHEAS’I 174 OF THE SOUTHEAST /4 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIF 35 NORTH, RANGE 4 BAST WILLAMETTE MERIDIAN, BEING MORE
PARTICULARLY BESCRIBED.AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID
SUBDIVISION WHICH{S.NORTH 0 DEGREES 25 MINUTES 22 SECONDS WEST 659.42 FEET FROM
THE SOUTHEAST CORNER OF SAID SECTION 14; THENCE NORTH ¢ DEGREES 25 MINUTES 22
SECONDS WEST ALONG THE BAST LINE OF SAID SUBDIVISION, 659.42 FEET TO THE NORTHEAST
CORNER OF SAID SUBDIVISION; THENCE NORTH 88 DEGREES 49 MINUTES 18 SECONDS WEST
ALONG THE NORTH LINE.OF SAID-SUBDIVISION 20.0t FEET TO THE TRUE POINT OF BEGINNING:
THENCE CONTINUE NORTH 83 DEGREES 39 MINUTES 18 SECONDS WEST ALONG SAID NORTH
LINE, 108.64 FEET TO A POINT WHICH IS 528.01 FEET FROM THE NORTHEAST CORNER OF SAID
SUBDIVISION; THENCE SOUTH (0 DEGREES 76 MINUTES 05 SECONDS EAST PARALLEL WiTH THE
WEST LINE OF SAID SUBRIVISION, | 20.00 FEET, THENCE SOUTH 83 DEGREES 39 MINUTES 18
SECONDS BEAST PARALLEL WITH THE NORTH LINE OF SAID SUBDIVISION 82.83 FEET TO A POINT
OF CURVATURE; THENCE ALONG THE ARC OF SAID CURYE TO THE LEFT HAVING A RADIUS OF
25 FEET, THROUGH A CENTRAL ANGEE OF 91 DEGREES 46 MINUTES (4 SECONDS AN ARC
DISTANCE OF 40,04 FEET TO A POINT OF TANGENCY ON A LINE WHICH IS SOUTH ¢ DEGREES 25
MINUTES 22 SECONDS EAST FROM THE TRUE POINT OF BEGINNING; THENCE NORTH 0
DEGREES 25 MINUTES 22 SECONDS WEST: 94 22 FEET TQ THE TRUE POINT OF BEGINNING. SAID
PREMISES ARE ALSO KNOWN AS TRACT "A".OF SHORT PLAT NO. 21-72, APPROVED MAY 31, 1972
SITUATED IN THE COUNTY OF SKAGIT ANDY ‘§J‘A”IF OF WASHINGTON. ABBRV. LEGAL: PTN'NE
i/4 SE 1/4 SE (/4 SEC 14 T25N RAE WM :

APN# P36669
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